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. CCEER MORTGAGE

THIS INDENTURE WITHESSETH THAT . Donald C. Wilson

: of Lake County, __Indiana ’
as MORTGAGORS, Mortgage wnd warrant to CALUMET NATIONAL BANK AS TRUSTEE OF THE WILLIAM C. GERLACH IRA ROLL-
OVER -ACCOUNT of Lake County, Indiena as MORTGAGEE, the following real estate in Lake County,
State of Indiana, to wit:
Lot 79, Suburban Gardens, an addition to the Town of Dyer, as shown in
Plat Book 24, page 83, in Lake County, Indiang
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Commonly known as: 568 - 213th Strest, Dyer, IN 46311 = .

as well as the rents, profits and any other income which may be derived therefrom, to secure theZber;fg}‘mmmo-
of all conditions and stipulations of this agreement and:

801’

l_‘

ﬂ‘

c:‘
A. To secure the payment, when the same shall become due, of the following indobtzdneas. '?'
Promissory Note, of even dote, in-the amount of _Thirty Six Thousend Four Hundred= = = = - -ia.- &2 &
and No /100 Dollars ($_36,400.00 ), poyable at the rate of ~ Three- \
Sixty Three- ~ - - - - ' and __42 /100 Dollars ($363.42 ), principnl éhd Py
intereutmitl' -interest at the rate of __Ten and one-half (__10,5 %) percent per annum‘-c-}:mputod E3

monthly. mritng au:h _period when there shall be no delinquency or default in the payment of any moneys to be °
~paid m'thia\,obligation but with interest at the rate of Eighteen (18%) percent per annum computed monthly
\.during auch periatf: when there shall be any delinquency or default in the payment of any moneys to be paid on
~this ’obhgation ond to be computed to the’ next 1ntereat period following such delinquency or default, and

'anid raté"ehal \ontinw ' 4 N / the beginning of a
::::edin'g‘?i?t?feat pe 1(9; éxﬂ valuatﬁ\t s R and with attorney's
0. iso secusing ) NGB T Boediod
o Aleo s i IS SOARTR S DL BEOPEAY Br
tion. of ',thl:; secﬁll:::ys: : "Ox:gt::lc'o ectﬁm{eﬂg}%ﬁféﬁ?{jé%ﬁf&&we R "0 for e pretes

_ ‘Mortgagors further covenst and egres as follows:

1. To keep all bi dings; fixtures and improveéments on sasid premigses, now or hereafter erected

thereon, and all equipment attached to or used in connection th the ‘fixtures on said premises herein

. ‘mortgaged insured againct loss or.damage by fire, windstorm and extended coverage in such sums and with-such

insurers as may be approved by Mortgagee as a (urther secuprity for said indsbtedness, which insurance policy

or policies shall carry a mortgage clause with loss.paya to Mortgegee in form sabisfactory to Mortgagee

to be delivered to possecsion of lMortgagee to be held continucusly through period of the existance of said
indebtedness or any portiaon thereof.

2. To exercisze due diligence in thedoperation,<menagement and occupstion of said real ostate
and the improvements thereon and not to remove ofvsuffer to Leremoved any fixturce and/or spplisnce, now or
.hereafter placed on saj onices; and to keepi‘said real” estgta and improvemente son in their present
condition and repair, snd ordinary depsecieticn-excepted; Mortgegors sh do or suffer to be
done any acts which wil the security offithis Mortgagersior any illegsl 11 acts on said pre-
mises; and Mortgagee st right to inspeet Haddi{premises at all »t 188,

3 The ho. igati ti 1 of payment of the

indebtedness or any part thereof or reduce the payments thereonj and any such renewal, extension or reduc-
tion shall not release any maker, endorser, or guarantor from any liability on eaid obligation.

4, No Sale of the premises hereby mortgaged or extension of time for the payment of the. debt
hereby secured shall operate to releasse, discharge or modify in any manner the effect of the original lia-
bility of the Mortgagorsj and any extension of time on this Mortgage by Mortgagee or his assigns, without
the consent of the holder of sny junior lien or encumbrance, shall not operate to cesuse a loss of the prior-
ity of this Mortgage over such junior lien. Mortgagee shall be subrogated to any lien or claim paid by
moneys advanced and hereby secured.

5 If all or any part of the Property or an interest therein is sold or transferred by Mortgag-
ors without Mortgagee's prior written consent, Mortgager may, st Mortgagee's option, declare all the sums

secured by this Mortgage to be immediately due and payable., Possible transfer to Wilson's Masonry, Inc. is

hereby excluded from this condition,
6. In case any part of the premises is appropriated under the power of eminent domain, the

entire amount paid for said portion of the premises so sppropriated shall be paid to this Mortgagea.

7. It is agreed that time is the essence of this agreement and that, in case of default in the
payment of any installment when the same shall become due and payable, the holder of this Note and Mortgage
may, at his option, declare all of the debt due and payable, and any feilure to exercise said oplion schall
not constitute a waiver of right to exercise the same at & later dute, In the event any proceedings shall be
instituted on any junior lien or encumbrance against said real estate, then the Mortnagee herein may immed-
iately declare this Mortguge due and payable and institute such proceedings es may be necessary to protect
his interest. The Lien of this Mortgage shall include all heating, plumbing and lighting or other fixtures
now or hereafter attached to or used in connection with said premises,
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