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MORTGAGE

THIS INDENTURE WITHESSETH THAT _. Donald C. Wilson

of Lake County, __Indiana
as MORTGAGORS, Mortgage and warrant to CALUMEY NATIONAL BANK AS TRUSTEE OF THE WILLIAM C. GERLACH
OVER - ACCOUNT: of: Lake County, Indiana as MORTGAGEE, the.following real estate in Lake
State of Indiana, to wit:
Lot 79, Suburban Gardens, an addition to the Town of Dyer, as shown in
Plat Book 24, page 83, in Lake County, Indiana

County,

=

Commonly known ns: _ 568 - 213th Street, Dyer, IN 46311 2 .
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as well a8 the rents, profits and any other income which may be derived therefrom, to secure thd?beg(grmaqp
of all conditions and stipulations of this agreement and: ™
e

A. To secure the payment, when the same shall become due, of the following indebﬁednesET'
Promissory Note, of even date, in the amount of _ Thirty Six Thousand Four Hundred- - - -~ « - e

e

. ;)l
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and No /100 Dollars ($ 36,400.00 ), payable at the rate of ~ Threex
_ Sixty Three- = - = - - - and __42 /100 Dollars ($ 363,42 ), princiml
lntereut~u1tn/intnreat at the rate of __Ten and one-half (__10,5 %) porcent per nnnumégpmputed
monthly“duringgnuch period when there shall be no delinquency or default in the paymont of any moneys to be °
~pald on. thla‘obligation but with interest at the rate of Eighteen (1B%) percent per annum computed monthly
N.during auch periodiuhen there shall be any delinquency or default in the payment of any moneys to be paid on
.-’thla‘abligntion adito be computed to the next interest period following such delinquency or defeult, and
snid ratﬁ‘shal ntlnu‘ to be paid until -all delinc y the beginning of a

a.

'ON 'S S/VNVINNT 10 3IVLS.

miencing and defoults are removec ) oa

succeediﬂg:lﬂterest pe1 V&0 vaauacion ang DT aﬂd with attogncy'é
fees; PRTCE ][]'()1:”[[]3([‘3][[‘:Ilfi

8. Also se r chitedne
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C. Also se ytgfs advances to the riil amount of this M
ocument 1s t rope of * ,

D.  Also securing all i zﬁzgﬂ% o%;iiabilitiei{_ncurregl e holdor hereof for the pratec-

tion of this security or for the co

Mortgagors further. cove

it and snoree as follows:

or hereafter oreéted

1. To keep| all buildingss fixtures and improvements on said premises) nc
thereon, and all equipment attached to or used in connection with the 'fixtures on said premises herein
mortgaged insured against loss or.domags by fire, windstorm and extended cover age in such sums and with-such
insurers as may be epproved by Mortgagee as a further security for said indebtedness, which insurance policy
or policies shall carry a mortgage elause with loss paysble te Mortgegee in form satisfactory to Mortgagee

to be delivered to poss

ion of Morigagee to be held continuously threough period of

e existance of ‘said

indebtedness or any portion thereof.

2. To exerc due diligence in thedoparatian;<management and occupation’ of said real estate
and the improvements thercon and not to remove Grosuffer to ‘Le removed any fixturce snd/or eppliance, now or
hereafter placed on .sai misea; and to keepi=eid 'reals estets and improveme on in their present
condition and repair, nd ordinary depreciatien -excepted; Mortgagor do or suffer to be
done any acts which wil the security ot*'this Mortgage sor any illegal 11 acts on said pre-
mises; and Mortgagee sh cight to inspept/esdd{nremises at all r 1e8.

3. The hol ig » of payment of the

indebtedness or any part thoreof or reduce the payments thereonj and any such renowai, extension or reduc-
tion shall not release any maker, endorser, or ‘guarsntor from any liahility on snid obligation.

4, No Sale of the premises hersby mortgaged or extension of time for the payment of the debt
hereby secured shall operate:to release, discharge or modify in any manner the effect of the original lia-
bility of the Mortgagors; and eny extension of time on this Mortgage by Mortgagee or his assigns, without
the consent of the holder of any junior lien or encumbrance, shell not operate to cause a loss of the prior-
ity of this Mortgage over such junior lien. Mortgagee shall be subrogated to any lien-or claim paid by
moneys advanced and hereby secured.

Se If all or any part of the Property or an interest therein is sold or transferred by Mortgag-
ors without Mortgagee's prior written consent, Mortgagee may, at Mortgagee's oplion, declare all the suma

secured by this Mortgage to be immediately due and payable. Possible transfer to Wilson's Masonry, Inc. is

hereby excluded from this condition,
6, In case any part of the premises is appropriated under the power of eminent domain, the

entire amount paid for said portion of the premises so appropriated shall be paid to this Mortgagee.

7e It is agreed that time is the essence of this agreement and that, in case of default in the
payment of any installment when the same shall become due and payeble, the holder of this Note and Mortgage
may, at his option, declare all of the debt due ond paysble, and any failure to exercise said option shall
not constitute a waiver of right to exercise the same at & later dute. In the event uny proceedings shall be
instituted on any junior lien or encumbrance against soid resl estate, then the Murtnagee herein may immed-
iately declare this Mortyuge due and payasble and institute such proceedings as may be necessary to protect
his interest. The Lien of this Mortgage shall include all heating, plumbing end lighting or other fixtures
now or hereafter sttached to or used in connection with sdid premises.
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8. In case of delinquency or default in any payment required in this Mortgage and the insti-
tution of foreclosure proccedings thereunder, Mortgagee is expressly authorized to cause & continuation of
the Title Policy at the expense of Mortgagors to show the condition of the title at the date of said contin-
ustion and which sums necessarily spent for continuation of the Title Policy to the said real estate, to-
gether with interest thereon et the rate of Eighteen (18%) percent per annum, shall become part of the debt
secured by this Mortgage and collectable as such; and in case of foreclosure and purchase of said resl
estate pursuant to said foreclosure by the holder thereof, the Title Policy and eny continuation thereof
shall be the absolute property of the Mortgagee.

9. In the event of such foreclosure, the Mortgagee, or his assigns,.may apply for the appoint-
ment. of a receiver, which receiver is hereby asuthorized to take possession of the real estate, collect the
rents, income or profits, in money or in kind, and hold the proceeds subject to the order of the court for
the benefit of the Mortgagee pending foreclosure proceedings. Said receiver may be appointed irrespective

of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to
become duc.,

10.  All terms of this Mortgage shall be binding on each and all successors in ownership of said
real estate, as well as upon all heirs, executors, administrators of Mortgagors or successors in ownership.

11. Mortgagor agrees to pay in advance each month with the payment for princlpnl and 1ntereat,
an emount equal to the monthly estimate for real estate taxes and insurance. In the event the sums which’
are being deposited are inadequate to pay the amount of taxes and insurance then due and payable, the
Mortgagor agrees forthwith to make such additional deposits as are required to do so.
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IN WITNESS WHEREOF, ertgagors have hereunto set their hends ¢ -his 6th__ . day of

et 70 - NOT OFFICIAL! ,
This Document is the property of '
W | %MQ‘E—LQ‘C (gapnty Recorder! _ (soa1)

Donald C..Wilson

(Seal) (Seal)
STATE OF Indiarn o COUNTY OF Lake , 882
Before me, the undersigned, a Notary PublicSin'‘endferisaid County and Stat this 6th day of
April y 19907, came Donaid'Cs Wilson .
y and scknowledged the execution e foregoing instrument.
/ ? 77 7 /

Resident of LAKE County, INDIANA
My Commission Expires __ NOVEMBER 27 , 1993,




