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NOTICE: This mortgage secures a Note which contalps provislons for
automatic repewal of such note for successive perlods not to extend
beyond__April 9, 2005 Jhe interest rate and the payments under
the note may change at the time of each renewal. A copy of the
provislons of the Note relating to renewal and change of Interest
rate and payments |s attached to this mortgage as an exhibit.

MORTGAGE,
ASSIGNMENT OF RENTS,
AND SECURITY AGREEMENT

THIS MORTGAGE, (herein '"Instrument"), is made thls _9th
day of April

1990, between the Mortgagors/ﬁrantors,
(hereln called'"uorrowers”) VAN SCHOUWEN FARMS (An Indiana
Partnership) whose address is 1 Clay Street, Hebron, IN

46341

and the mortgagee, BANK OF HIGHLAND, whose address s 26]] Highway Avenue,
nghland. Indlana, 46322, (hereln called ‘'Lender").

WHEREAS, Borrowers are Indebted to Lender In the
of One Hundred Seventv-Five Thousand Dollars

?rlnclgal sum
........... $175,000.00),
which (nd
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70 S mefit o e Indebtedne
evidenced by the No hiéi§¢h Jyﬂﬁﬁﬁ 13191511 renewals, extenslons,
and modif|catlons thereof (b) the payment of all other sums, with Interest
thereon, advanced In accord herew!th to prot the secur!ty of thls
Instrument; and (c)nthe performance the covenantsiand agreements of
Borrowers hereln contalined, |

rrowers do hereby mortgage, grant, convey,
dnd assign to Lender the followlng described pro y located In Lake
County, State of Indiana:

[}
+

.
lhe Northwest Quarter and the West half of the

Vortheast Quarter, all is Section 14, Township
}2 North, Range 8 Wemt\ ) cfifhe 2nd P.M.,

taining 240 acrgsy more ai“less, all in Lea!
vy, Indiana.

L™

1M360Y
1¥1S;

G 4o | 708
=034

LIRAGS eV
‘0N 'S'Si\'NVle 103

343 I

¥3C¥093Y

PSR v
gewiily
Gy -t




Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

Together with all buildings, Improvements, and tenements now or
hereafter arected on the property,\and all/easements, rights, rights-of-way,
driveways, pavement, curb, and street iront privileges, appurtenances, rents,
royalties, mineral, oll and gasuFlghts and profits, water, vater rights,
machinery, equipment, engineg; kcllersj. incinerators, butlding materials,
appl fances “and goods of eveyy nature whatsoever now or hereafter located In,

or on, o .d. or intendedito be usedlin connection wit e property,
includin not 1imlted o, those fors the purposes plying or
distribu ting, coolirgykelectiicity, gas, wa and 1ight; and
all elev re lated machipneny~and equlipmen svention and
sinks, s erat ITshwashers, dlisf ‘s, dryers,

awnings, storm windows, storm doors, Screens, oiiids, shades, curtains and
curtaln rods, mirrors, cabinets, panelling, rugs, attached floor coverings,
furniture, plctures, antennas, trees and plants; all of which Including
replacements and additions thereto, shall be deemed to be and remalin a part
of the real property covered by this Instrument; and all of the foregoing,
together with sald property (or the leasehold estate in the event this
Instrument Is on a leasehold) are herein referred to as the "Property."

Borrowers covenant that Borrowers are lawfully selzed of the
estate hereby conveyed and have the right to mortgage, grant, convey, and
assign the Property, that the property fis unencumbered, and that Borrowers'
beneflclary or benefliclaries will warrant and defend generally the title to
the Property against all claims and demands, subject to any easements and
restrictions 1isted In a schedule of exceptions to coverage in any title
Insurance policy Insuring Lender's interest In the property.




[ [’ll‘pm"Covmiaq,ls. Borrower and Lender covenant and agree as follows:

‘ {ifh\'MENT OF }’:RINCIPAL AND INTEREST. Bartawer shall prompily pay when due the principal of and interest on the indebtedness
gvldcnceq by the Noie, any prepayment and late charges provided in the Note and all other sums secured by this Instrument.

2 ‘FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 1o applicable law or 10 a w;illen waiver by Lender, Borrower shall

pay to Lender on the day monthly installments of principal or interest are payable under the Note (or on another day designated in writing hy
!fcnge;)! until the Note is paid in full, » sum (herein "“Funds™) equal 10 onc-twelfth of (a) the yearly water and sewer rates and taxes and
um’m’mgms which may be levied on the Propenty, (b) the yearly pround rents, if any, (c) the yearly premium instaliments for fire and other hazard
insurance, rent loss insurance and such other insurance covering the Property as Lender may requite pursuant to patagraph 5 hereof, (d) the yearly
premium installments for mortgage insurance, if any, and (e} if this Instrument is on a leaschald, the yearly fixed rents, if any, under the ground
lease, all as reasonably estimated inidally and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, a1 any time upon
notice in writing to Borrower. -Lender may require Borrower to pay to Lender, in advance, such other Funds for other taxes, charges, premiums,
assessments and impositions in connection with Borrower or the Property which Lender shall reasonably deem necessary (o protect Lender's -
interests (herein *Other Impositions™). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions to be paid
by Borrower in a Jump sum or in periodic installments, at Lender's optiou,

The Funds shall be held in an institution(s) the deposits or accounts of which are insured or guaranteed by a Federal or state agency
(including Lender if Lender is such an institution). Lender shall apply the Funds to pay said rates, rents, 1axes, assessments, insurance premiums
and Other Impositions so long as Borrower is not in breach of any covenant or agreement of Borrower in this Instrument. Lender shall make no
charge for so holding and applying the Funds, analyzing said account or for verifying and compiling said assessmenis and bills, unless Lender pays
Borrower interest, earnings or profits on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may apree in
writing at the time of execution of this Instrument that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires interest, earnings or profits to be paid, Lender shall not be required to pay Borrower any interest, earnings or profits on the
Funds. Lender shall give to Borrower, without charge, an annual aconunting of the Funds in Lender’s normal format showing credits and debits 1o

the Funds and the puspose for which each debit 10 the Funds was made. The Funds are pledged os additional security for the sums secured by this
Instrument, '

If the amount of the Funds held by Lender at the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender
1o provide for the payment of water and sewer rates, taxes, assessments, insurance premiums, rents and Other Impositions, as they fall due, such
excess shall be credited to Borrower on the next monthly installment or installments of Funds due. If at any time the amount of the Funds held by
Lender shall be less than the amount d 3 by Lend J s, rance premiums, rents and

Other Impositions, as they fall ' Duuu aiy amouni necessary W i 3 hin thiny days after potice

fiom Lender to Borrower reque ocumentis
Upon Borrower’s breach of i emt, Kender mount and in any order as
Lender shall determine in Lend Nm‘m Eﬂmﬂmgon i\ TCNIS, taxes, assessments,
insurance premiums and Other | ich are now or will hereafieg become due, or (ii) as a gredit agsins secured by this Instrument.
Upon payment in full of all sums sce T)ﬂﬂiSl mm&m%ﬂﬁmﬁmﬁhﬂﬁ s held by Lender,
‘ L] . .
3. APPLICATION OF PAYMENTS! Unless ahphéablefarsodetialy Bﬁmﬁs‘l&ﬁw by Lender [rom Borrower under the Note

or this Instrument shall be applicd by Lender in the following order of priority: (i) amounts payable to Lender by Borrower under paragraph 2
hereof; (ii) interest payable on the Note; (iii) principal of the Note: (1v) interest nzvable on adv: ade pursuant to paragraph 8 hereof: (v)
principal of advances made pursunat to parapraph & hiereol: (vi) intesestpayable.on Future Advance, provided that il more than one Future
Advance is outstanding, Lender may apply payments received among the &nicunts of inierest payable on the Futurc Advances in such order as
Lender, in Lender's sole discretion, may determine; (vii) principal of any Future Advance, provided that if/more than one Future Advance is
outstanding, Lender may apply payments recei mong the principal balances of the Future Advances insuch order as Lender, in Lender's sole
discretion, may determine; and (viil) any other sums secured by this Instrument in s order as Lender, at Lender's option, may determine;
provided, however, that Lender may, at Lender's option, apply any sums paysble pussiiany to paragraph 8 hereof prior (o interest on and principal
of the Note, but such application shall no! - aflect the order of prioriry of application specified in this paragraph 3,

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, sentsiiaxes, assessments, premivms, and Other Impositions attributable to
the Property at Lender's option in the manner provided under parzgeaph 2, hereofor, if not paid in such manner, by Porrower making payment,
when due, directly (o the payee thzceof, or in such other manner s¢Lapder may dssizhote in writing, Borrower thall promptly furmnish to Lender all

notices of amounts due under this paragraph 4, and in the event Bsrrower shall make payment directly, Borrower shall prompily furnish to Lender
recelpis evidencing such payme: vower shall prompuly dischasge any lien which Fias, or may have, priosis t cquality with, the lien of
this Instrument, and Borrower s vhen due, the claims ‘of &) persons suppiying labor or materials ¢ nection with the Property.
Without Lendes's prior written orrower shall not atlowieny/lien inferior-to this Instnement 1 against the Property,

8. HAZARD INSURANCE. B the improvements #iawt exisiing or hereafier cre y insured by carriers at all
times satisfactory to Lender agai s ] ef 1 other hazards, casualties,

liabilities and contingencies as Leader (and, if ihis lnsirument is on a icaschoid, the ground iease) shaii require and in such amounts and for such
periods as Lender shall require. All premiums.on insurance policies shall be paid, at Lender’s option, in the manner provided under paragraph 2
hereof, or by Borrower making payment, when due, directly 1o the carrier, or in such other manner as Lender may designate in writing.

Al insurance policies and renewals thereof shall be in a form acceptable to Lender and shall Include a standard mortgage clause in favor of
and in form acceptable to Lender. Lender shall have the right to hold the policies, and Borrower shall promptly furnish to Lender sll rencwal
notices and all receipts of paid premiums. At least thirty days prior 10 the expiration date of & policy, Borrower shall deliver to Lender a renewal
policy in form satisfactory to Lender. 1f this Instrument is on a Icaschold, Borrower shall furnish Lender a duplicate of all policies, renewal notices,
tenewal policies and receipts of paid premiums if, by virtue of the ground lease, the originals thereof may not be supplicd by Borrower to Lender.

In the event of Joss, Borrower shall give immediate written notice to the insurance carrier and to Lender. Borrower hercby auvthorizes and
empowers Lender as atlorney-in-fact for Borrower 1o make proof of Joss, to adjust and compromise any claim under insurance policies, (0 appearin
and prosecute any action arising from such insurance policies, 10 collect and receive insurance proceeds, and to deduct therefrom Lender’s expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lender to incur any expense
or take any action hereunder. Borrower fucther authorizes Lender, at Lendet's option, (a) to hold the balance of such proceeds to be used to
seimburse Borrower for the cost of reconstruction or repair of the Property or (b) to apply the balance of such proceeds to the payment of the sums
secured by this Instrument, whether or not then due, in the order of application se1 forth in paragraph 3 hereof (subject, however, to the rights of
the lessor under the ground lease if this Instrument is on a leasehold).

17 the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Property shall be
restored 1o the equivalent of its original condition or such other condition as Lender may approve in wriling. Lender may, at Lender's option,
condition disbursement of said proceeds on Lender's approval of such plans and specifications of an architect satisfactory 1o Lender, contracios's
cost estimates, architect’s certificates, waivers of liens, sworn statements of mechanics and materialmen and such other evidence of costs, percentage
completion of construction, spplication of payments, and satisfaction of liens as Lender may seasonably require. If the insurance proceeds ste
applied to the payment of the sums secured by this Instrument, any such application of proceeds to principal shall not extend or postpone the due
dates of the monthly installments referred to in parageaphs 1 and 2 hereof or change the amounts of such instaliments. If the Propeny is sold
pursuant to paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have all of the right, title and interest of Borrower In and to

any insurance policies and unearned premiums thereon and in and 1o the proceeds resulting from any damage 10 the Propenty prior to such sale or
acquisition. .

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Borrawer (#) shall not commit waste of permit impairment or
deterioration of the Property, (b) shall not abandon the Propenty, (¢) shall sestore or repair prompily and in a good and workmanhhe manner all
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'!?.'m'l*.'i!?‘v‘.!!x"i"" Property to the equivalent of its ariginal candition, or such other condition as Lender My approve in wiiting, in the event of any
dqmqu&n}yry of loss thereto, whether or not insurance proceeds are available 1o cover in whole or in part the costs of such restoration of repair,
(_111_)’.;)‘!3"“('0!' the Property, including improvements, fixtures, equipment, machinery and appliances thereon in good repair and shall replace
q;’!q;gs:’ctguxpmcnl. machinery and appliances on the Praperty when necessary to heep such items in good sepair, (¢ ) shall comply with all Jaws,
,‘ggg,nances. regulations and requirements of any governmental body applicable 1o the Property, (1) shall provide for professional management of
“fihe Property hy a residential rental propenty manager satisfactory 1o Lender pursuant to a contract approved by Lender in writing, unless such
~“iequirement shall be waived by Lender in writing, (g) shall gencrally aperate and maintain the Property in a manner to ensuse maximum rentals,

and (h) shall give notice in writing 1o Lender of and, unl:ss otherwise directed in writing by Lender, appear in and defend any action or procecding
purporting to affect the Property, the security of this Instrument or the rights or powers of Lender. Neither Borrower nor any tenant or other person
shall remove, demolish or alter any improvement now existing or hereafter erccted on the Praperty or any fisture, equipment, machinery or
appliance in or on the Property except when incident to the replacement of fixtures, equipment, machinery and appliances with items of like kind.

If this Instrument is on a leaschold, Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give immediate written notice
1o Lender of any default by lessor under the ground lease or of any notice received by Borrower from such lessor of any default under the ground
lease by Borrower, (iii) shall exercise any option 1o renew or extend the ground lease and give written confirmation thereof to Lender within thiny
days afer such option becomes €xercisable, (iv) shall give immediate written notice to Lender of the commencement of any temedial proceedings
under the ground lease by any pany thereto and, if required by Lender, shall permit Lender as Borrower's attorney-in-fact to contro) and act for
Rorrower in any such remedial procecdings and (v) shall within thirty days nfter request by Lender abtain from the lessor under the ground lease
and deliver to Lender the lessor's estoppel certificate required thercunder, if any, Borrower hereby expressly transfers and assigns to Lender the
henefit of all covenants contained in the ground lease, whether or not such covenants run with the land, but Lender shall have no liabitity with
respect to such covenants nor any other covenants contained in the pround lease.

.

Borrower shall not surrender the leaschold estate and interests herein conveyed nor terminate or cancel the ground lease creating said estate
and interests, and Borrower shall not, without the express wnitten consent of Lender, alter or amend said ground lease. Borrower covenants and
agrees that there shall nat be a merger of the ground lease, or of the leaschold estate created therehy, with the fee esiate covered by the ground
leasc by reason of said leasehold estale or said fee estate, or any part of cither, coming into common ownership, unless Lender shall consent in

wriling to such merger; if Borrower shall acquirc such fce estate, then this Instrument shall simultancously and without further nction be spread so
as to become a lien on such fee estate,

7. USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwise agreed in weiting, Botrawer shall not allow changes in
the use for which all or any part of the Property was intended at the time this Instrument was exccuted. Borrower shall not initiate or acquiesce in a
change in the zoning classification of the Property without Lender's prior writlen consent.

8. PROTECTION OF LENDER'S SECURITY. Il Borrower fails to perform the covenants and agreements contained in this Instrument, orif any

nction or proceeding is commenced which aticcts the Propeny or title thereto or the interest of Lender therein, including, but not limited to, eminent
domain, insolvency, code enforcement, or arrangements or proceedings involving & bankrupt-or deeedent, then Lender at Lender's option may

make such appearances, disbur § 7 n wotect Lender's interest,
including, but not limited to, (i s m ; m ;laht:) to nia )curement of satisfactory
insurance as provided in parag d (iv)d nt m J,‘tﬁrc‘u "8 zw or extend the ground
lease on behalf of Borrower ani f th nqulFTcrngﬁ o' N

Any amounts disbursed by pursuant 1o this pafagraph 8, with interest thereon, shall biccome add webicdness of Bontower

sccured by this Instrument. Un! Iy ‘]? ltntsam Wlp h 1 ¢ly duc and payable and
shall bear interest from the datc of J:;l:,!ﬁcg# nctfgci&m%?}hc ote un ce;s cction from or%%gc. interest at such rate would be
contrary to applicable law, in which event sucltheul;dk@@buﬂt‘thmpdeﬁ!h may be eollccicd from Botrower under

applicable law. Borrower hereby covenants and agrecs that Lender shail be subrogated to the lien of any morgage or other lien discharged, in

whole or in pant, by the indebtencss secured hereby. Nothing contained in this paragraph 8 shall require Lender to incur any expense or take any
action hereunder.

9. INSPECTION. Lender may make or cause to'be made seasonable entrics gpon and inspections of the Propesty

10. BOOKS AND RECORDS. Borsower s! op and maintain at all tinies st Borrower’s add: relow, or such other place as Lender
* may approve in wriling, complcic and accurate books of accounts and records adequate to refiect correctly the resulis of the operation of the
Property and copies of all wrilten contracts, leases and other instruments which affect the Property. Such books, records, contracts, leases and other
instruments shall be subject to examination and inspection at any reasonable time by Lender. Upon Lender’s request, Rorrawer shall furnish to

Lender, within one hundred and twenty days sficr ilic end of each fiscal year of Borrower, a balance shect, a statement of inoome and expenses of
the Property and a statement of changes in financial position, each in reasonable detail and certified by Borrower and, if Lender shall require, by an
independent certified public accountant. Borrower shall fumnish, togethes withithe foregoing financial staicments at any other time upon
Lender's request, a rent schedule {or the Property, cenified by Borrawar,shiowiirg thessame of each tenant, and for tenant, the space occupied,
the lease expiration date, the rent payable and the rent paid.

11, CONDEMNATION. Bo hall prompily notify Lender of any action oriproceeding relating (o an mnation or other taking,
whether direct or indirect, of y dart thereof, and Bosrower shall appear in and prosecuic & ion or proceeding unless
otherwise directed by Lender in ower ruthorizes Lender, &t Lender's.opticn, as attorney-in-fac , to commence, appear in
and prosecute, in Lender's or E any action or procezding,felatingto’any condemnalio of the Propeny, whether
direct or indirect, and to seitle rclaim in connectuon Withi'suth condemnation o proceeds of any award,
payment or claim for damages L o direct or indirect, of the

Piopeny, or pant thereof, or for conveyances in jicu of condemnation, are hereby assigned 1o and shali be paid 1o Lender subject, if this Instrument
is on a leasehold, to the rights of lessor under the ground lease.

» Borrower authorizes Lender to apply such awsrds, payments, proceeds or damages, after the deduction of Lender's expenses incurred in the
collection of such amounts, at Lender's option, to restoration or repair of the Property or 1o payment of the sums secured by this Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hereof, with the balance, if any, to Borrower. Unless Borrower and
Lender otherwise sgree in writing, any application of proceeds to principal shall not extend or postpone the due date of the monthly installments
referred to in paragraphs | and 2 hereof or change the amount of such installments. Borrower agrees to execute such further evidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Lender may require.

1. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, a1 Lender’s option, without giving notice to or obtaining the
consent of Borrower, Borrower's successors or assigns or of any junior lienholder or guarantors, without liability on Lender's part and
notwithstanding Borrower's breach of any covenant or agreement of Borrower in this Instrument, extend the time for payment of said indebiedness
of any part thereof, reduce the payments thereon, release anyone lisble on any of said indebtedness, accept a renewal note or notes therefor, modify
the terms and time of payment of said indebiedness, release from the lien of this Instrument any part of the Property, take or release other or
additional security, reconvey any part of the Property, consent (o any map or plan of the Property, consent to the granting of any easement, join in
any extension or subordination agreement, and agree in writing with Borrower to modify the rate of interest or period of amortization of the Note
or change the amount of the monthly installments payable thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower's successors or assigns to pay the sums secured by this Instrument and to observe the
covenants of Borrower contained herein, shall not affect the guaranty of any person, corposation, partnership or other entity for payment of the
indebledness secured hereby, and shall not affect the lien or priority of lien hereof on the Property. Borrower shall pay Lender a reasonable setvice

charge, together with such title insurance premiums and attomey's fees as may be incurred at Lender's option, for any such action if 1aken al
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
sflorded by applicable law, shall not be & waiver of or preclude the exercise of any right or remedy. The accepiance by Lender of payment of any
sum secured by this Instrument after the due date of such payaicit shall not be a waiver of Lender's right to either require prompt payment when
due of all other sums so secured or 10 declare a default for failure to make prompt payment. The procurement of insurance o1 the payment of taxes
or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate the malurity of the indebtedess secured by this Instrument,
nor shall Lender's receipt of any awards, proceeds or damages under paragraphs § and 11 hereof operate to cure or waive Borrower's default in
payment of sums secured by this Instrument. . ’

—4-




. . .
. . ’
¢ ’ * i M . L2} S .

;lg!},._.,_,l:,g;[grnl. CERTIFICATE., Borrower shall within ien days of a written request from Lender fumish Lender with a writien staiement, duly
Jeknowledged, setting forth the sums secured by this Instrument and any right of set-off, counterclaim or other defense which exists against such
ns:and the obligatiqps of this Instrument. ) .

:18:. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT, This Instrument is intended to be a securily agreement pursuant to the
Uniform Commercial Code for any of the items specified above as pant of the Property which, under applicable law, may be subject 10 a security
Anterest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender & security interest in said items. Borrower aprees that
Lender may file this Instrument, or a reproduction thereof, in the real estate records of other appropriate index, as a financing statement for any of
the ilems specified above as part of the Propeny. Any reproduction of this Instrument or of any other secunty agreement or financing statenent
shall be sufficient as a financing statement. In addition, Borrower aprees to execute and deliver to Lender, upon Lender's request, any financing
statements, as well as extensions, rencwals and amendments thereof, and reproductions of this Instrument in such form as Lender may require to
perfect a security interest with respect to said ilems, Borrower shall pay all costs of filing such financing statements and any exiensions, renewals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any secord searches for financing statements Lender may
seasonably require, Without she prior written consent of Lender, Borrower shall not create or suffer to be created pursuant to the Unilorm
Commercial Code any other secutity interest in said items, including replacements and additions thereto. Upon Borrower’s breach of any covenant
or agreement of Barrower contained in this Instrument, including the covenants to pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured party under the Uniform Commercial Code and, at Lender's option, may also invoke the remedics provided in
paragraph 27 of this Instrument as to such items. In excrcising any of said remedies, Lender may proceed against the items of real propenty and
- any items of personal property specified above as part of the Property separately or together and in any order whatsoever, without in any way
affecting the avallability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument,

16. LEASES OF THE PROPERTY. As uscd in this paragraph 16, the word “lease” shall mean “sublease™ if this Instrument is on a leaschold.
Borrower shall comply with and observe Borrower's obligations as landlord under all Jeases of the Property or any parnt thereof. Barrower will not
lease any portion of the Property for non-residential use except with the prior written approval of Lender, Borrower, at Lender's request, shall
furnish Lender with executed copies of all leases now existing or hercafier made of all or any part of the Property, and all leases now or hereafter -
entered lato will be in form and substance subject to the approval of Lender. Al fcases of the Property shall specifically provide shat such leases
are subordinate to this Instrument; that the tenant attorns to Lender, such attornment to be eflective upon Lender's acquisition of title to the
Property; that the tenant agrees to execute such further evidences of attomment as Lender may from time to time request; that the attornment of the
tenant shall not be terminated by foreclosure; and that Lender may, at Lender's option, accept or reject such atornments. Borrower shall not,
without Lender's written consent, exccute, modify, surrender or terminate, either orally or in writing, any lcase now existing or hereaficr made of all
or any part of the Property providing for a term of three years or more, permit an assignment or sublease of such a Jease without Lender's written
consent, or request or consent 10 the subordination of any lease of all or any part of the Property to any lien subordinate to this Instrument. I
Borrower becomes aware that t of sci-off against rent,

Borrower.-shall (i) take such ste at l‘ieﬁo (3 ‘m h sent, (ii) notify Lender
thereof and of the amount of sa i) ..n ﬂm i the ten; ‘e acyuired such right 10
set-off or take such other steps ely discharge such set-off, ﬁ TI it:&rt | continue to be payable
without sct-oll"or deduction. ’ Nd I O F CU : ! )

Upon Lender's request, Bos shalEsbighg 6%@&1‘1‘9&\'&' i W alhidises now existing or hereafier made
of all or any part of the Property arid all gecurity deposits made by tenants In connection with such Jedses of the Property, Upon assignment by
Borrower to Lender of any fcascs of the Pmpenth@lbtﬂmv(}mﬁynd{.(ammfau sed by Borrower prior to such assignment
and Lender shall have the right 10 modify, extend or terminate such existing Icascs‘md 10 execute new leases, in Lender's sole discretion.

17. REMEDIES CUMULATIVE. Each re rovidel nent i nd cumu other rights or remedies under this
Instrument or afforded by law or cquity, and may be exercised contumently, independently, or sut sively, in any order whatsoever,

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower shall voluntar lition under the Federal Bankrupicy
Act, as such Act may from time 0 time be amended, or under any similar or successor Federal statiite relating bankruptcy, insolvency,
arrangements of reorganizations, or under any stale bankrupicy or insolvency act, or file an answer in an involuntary proceeding admitting
insolvency or inability to pay debis, or if Borrower shall fail to obiain a vacation or stay of involuntary procecdings broughi for the reorganization,
dissolution or liguidation of Borrower, or if. cr'shall be adjudged a bankrupt, or if@ trustee or receiver shall be appointed for Borrower of
Borrower's propenty, or if the Property shall become subject to the jurisdiction of a Federal bankrupicy court or similar state court, or if Borrower
shall make an assignment for the beaefit of Borrower's creditars, or ifahere s #tatiachment, execution or other judicial seizure of any portion of
Borrower's assets and such seizure is nol discharged within ten days; $hicw Leiides Snay, st Lender's option, declare all of the sums secured by this

Instrument to be immediately due and payable without prior notice to:Borrower, and‘Lender may invoke any remedies permitted by paragraph 27
of this Instrument, Any attorn 2s and other expenses incutred by-Lender in coniection with Borrower’s b sicy ot any of the other
aforesaid events shall be additic biedness of Borrower secured by this-Instrument pursuant to paragrapt Il
19. TRANSFERS OF THE PR BENEFICIAL INTERESTS IN BORROWER; ASSUMP” > of transler of (i) all or
any part of the Property, or an! o (1i) beneficial iifieses®s in \Bonower (if Borrowes i rson or persons but is a
corporation, pantnership, trust ¢ Lender may, at Lender's option, declare all yy this Insirument to be
" immediately due and payable, a § y paragraph 274 aption shall not apply in
case of

(2) transfers by devise or descent or by aperation of law upon the death of a joint tenant or a partner;

(b) sales or transfers when the transferee’s creditworthiness and management ability are satisfactory to Lender and the transferee has
executed, prior to the sale or transfer, a written assumption agreement containing such terms as Lender may require, including, if required
by Lender, an increase in the rate of interest payable under the Note;

(c) the grant of a leasehold interest in a part of the Property of three years o less (or such longer lease term as Lender may permit by prior
written approval) not containing an option to purchase (except any interest in the ground lease, if this Instrument is on a leasehold);

(d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales or transfers of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencement of amortization of the Note; and

(e) sales or transfers of fixtuses or any personal property pursuant to the first paragraph of paragraph 6 hereof. DA

20, NOTICE. ‘Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided for in this

Instrument or In the Note shal! be given by mailing such notice by certified mail addressed to Borrower at Botrower’s address stated below or at

such other address as Borrower may designate by notice to Lender as provided hetein, and (b) any notice to Lender shall be given by cenified

mail, return receipt requested, to Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Instrument or in the Note shall be deemed to have been given to Borrower or Lender when given
in the manner designaied herein.

21, SUCCESSORS AND ASSIGNS BOUND; JOINT ANI SEVERAL LIABILITY; AGENTS; CAPTIONS. The cavenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bosrower, subject to the
provisions of paragraph 19 hereofl. All covenants and agreements of Borrower shall be joint and several. In exercising any rights hereunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The
caplions and headings of the paragraphs of this Instrument are for convenicnce only and are not 10 be used 10 interpret or define the provisions
heteof.

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY, This form of multifamily instument combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property and related fixtures and personal property. This Instrument shall be governed by the law of the jurisdiction in which the
Propesty is located. In the cvent that any provision of this Instrument or the Note conflicts with applicable Law, such conflict shall not afiect other
provisions of this Instrument o1 the Note which can be given effect without the conflicting provisions, and 10 this end the provisions of 1his
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_ lmlmmcm nnd the Note are declared 1o be severable. In the event that any apphcahlc law limiting the amonnt of interest vt « ther charpes
B -_-~__fp€"ﬂll|ﬂ' lo bc collected from Borrower is interpreted so that any charge pmwvided for in this Instrument or in the Note, whether considered
] uﬂumcly or together with other charges levied in connection with this Instrument and the Note, violaies such law, and Borrower is entitled 1o the
! 'bﬂ'efal of such law, such charge i hereby reduced to the extent necessary to climinate such violation. The amounts, if any, previously paid to
; ‘Ltndcrm excess of the amounts payable to Lender pursuant to such charges as reduced shall he applied by Lender to reduce the pringipal of the
! ;indchlcdncss cevidenced by 1he Nate. For the purpose of determining whether any npplmhlc law limiting the amount of interest or other charpes
i o ﬁpclmmed to be collected from Borrower has been violated, all indebtedness which is secured by this Instrument or evidenced by the Note and
%
i
[

~ . which constitutes interest, as well as alt other charges levied in connection with such indebtedness which constitute interest, shall be deemed to be
' allocated and spread over the siated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be efected
in such a manner that the rate of interest computed thereby is uniform throughout the stated term of the Note.

23, WAIVER OF STATUTE OF LIMITATIONS. Borrower herchy waives the right 1o assert any statute of limitations as a bar to the
enforcement of the Lien of this Instrument or 1o any action brought to enforce the Note or any ather obligation secured by this Instrument,

C

24. WAIVER OF MARSHALLING. Notwithstanding the eaistence of any other secunity interests in the Propenty held by Lender or by any other
party, Lender shall have the right 10 determine the order in which any or all of the Property shall be subjected to the remedices provided heiein,
Lender shall have the right to determine the order in which any or all portions of the indebtedness secured hereby are satisfied from the procecds
realized upon the exercise of the remedies provided herein. Borrower, any pany who consents to this Instrument and any party who now or
hereafer acquires a security interest in the Property and who has actual or constiuctive notice hereof hereby waives any and all right to require the
marshalling of assets in connection with the exercise of any of the remedies permitied by applicable law or provided hercin.

25. CONSTRUCTION LOAN PROVISIONS. Borrower agices to comply with the covenants and conditions of the Construction Loan
Agreement, if any, which is hereby incorporated by reference in and made a part of this Instrument. All advances made by Lender pursuant to the
Construction Loan Agreement shall be indebtedness of Borrower securcd by this Instrument, and such advances may be obligatory as provided in
the Consiruction Loan Agreement. All sums disbursed by Lender prior to completion of the improvements to protect the sccurity of this Instrument
up to the principal amount of the Notc shall be treated as disbursements pursuant to the Construction Loan Agreement. Al such sums shall bear
interest from the date of disbursement ut the rate stated in the Note, unless collection from Borrower of interest at such rate would he contary to
applicable law in which event such amounts shall bear interest at the highest rate which may be collected from Borrower under applicable law and
shall be payable upon notice from Lender to Borrower requesting payment therefor.

From time to lime as Lender deems necessary to protect Lender's interests, Borrower shall, upon request of Lender, execute and deliver 1o
Lender, in such form as Lender shall direct, assignments of any and all rights or claims which relate to the construction of the Property and which
Botrower may have against any party supplying or who has supplied labor, materials or services in connection with construction of the Property. In
case of breach by Bosrower of the covenants and conditions of the Construction Loan Agrecment, Lender, at Lender's option, with or without entry
upon the Property, (i) may invoke any of the rights or remedies provided in the Conslrucuon Loan Agreement, (ii) may accclerate the sums

secured by this Instrument anc 3 \ cr the commencement of
amortization of the Note, the N e old by Lender, from and wsuch sal an Agreement shall ccase
to be a part of this Instrumen h om tp r fense arising out of or in
connection with the Constructic ment against the obligations of the Note and lhls Instrumg

26, ASSIGNMENT OF RE! 0 NOIT»&)F EIEG'II’ASE!D A the consideration for the
indebtedness evidenced by the r)wrﬁ ahsolutely and uncpnditignally assigns and transfers 19, Le the rents and revenues of
the Property, including those nc ERES RIeIATEHYNINGS of. i’lﬁc Eﬂfym(lf he \pancy or use of all or any

part of the Property, regardles: / zhom lhc nts apd r cnu l‘lhc p ¢ payab Bo ower hereby authonzes Lender or Lender's
agents to collect the aforesaid fentsand revenu m ﬁmﬁdﬁﬂﬁ pay such rents 1o Liender or Lender's agents;
provided, however, that prior to writien nolice given by Lender to Bonowcr of the breach by Borrower of any covenant or apreement of Borrower
in this Instrument, Borrower shall collect and receive all rents and reve nues of the Propeny as trustee for the benefit of Lender and Borrower, to
apply the rents and revenues so collected to the s securcd by this Instrument in the order provided in paragraph 3 hereof with the balanee «n
long as no such breach has occurred, to the account of Borrower, it being intcndéd by Borrawer and Lender that this assignment of rents constitutes
an absolute assignment and not an assignment for additional security only. Upon delivery of writicn notice by Lender to Borower of the breach by
Borrower of any covenant or eement of wer in this Instrument, and without the nec ender entcring upon and taking and
maintaining full control of the Propenty in person; by agent or by a court-appointed recciver, Lender shall immediately be entitled to possession of
all rents and revenues of the Property as specified in this paragraph 26 as the same become due and payable, including but not limited to rents then
due and unpaid, and sl such rents shall.immediately upon delivery of such notice be held by Borrower as trustce for the benefit of Lender only; .
provided, however, that the writicn notice by Lender to Borrower of the breach by Borrower shall contain a statement that Lender exercises its
rights to such rents. Borrower agrees that commencing upon delivery of such wrilten notice of Borrower's breach by Lender to Borrower, each
tenant of the Propenty shall make such rents payable to and pay suchwetsta lenider or Lender's agents on Lender's writlen demand to each tenant
therefor, delivered to each tenant perzonally, by mail or by delivenng such demand. to each rental unit, without any liability on the pan of said

tenant to inquire further as to ~xisience of a default by Boirower.

Borrower hereby covenant rrower has not executed @ny prior assignment ol said rents, that Borros ot performed, and will not
perform, any acts or has not « d will not execute, any instrument which yould prevent Lcnde cising its rights under this
paragraph 26, and that at the t n of this Instrument therc has been ' no snticipation or prepi of the rents of the Propernty
for more than two months pric of such rents, Bormwer coyenants that Borrower wi llect or accept payment of
any rents of the Property more ior 10 the due dstes of’sach rents. Bomower fi Borrower will exccute and
deliver to Lender such further 1d juest,

Upon Borrower’s breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or by a coun-
appointed receiver, regardless of the adequacy of Lender's security, enter vpon and take and maintain full control of the Property in order to
perform all acts necessary and appropriate for the operation and mainicnance thereof including, but not limited to, the execution, cancellation or
modification of leases, the collection of all rents and revenues of the Property, the making of repaiss to the Property and the execution of
termination of contracis providing for the management or maintenance of the Property, all on such terms as are deemed best to protect the security
of this Instrument. In the event Lender elects to seek the appointment of a receiver for the Property upon Borrower’s breach of any covenant or
agreement of Borrower in this instrument, Borrower hereby eapressly consents to the appointment of such receiver, Lender or the secciver shall be
entitled to receive a reasonable fee for so managing the Propenty.

All rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the bieach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, if’ any, of taking control of and managing the Property and collecting the
rents, including, but not limited to, attorney’s fees, receiver's fees, premiums on receiver's bonds, costs of repairs to the Property, premiums on
insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obligation or liability of Bortower as
lessor or landlord of the Property and then to the sums secured by this Instrument. Lender or the recciver shall have access to the books and
records used in the operation and maintenance of the Property and shall be liable to account only for those rents actually received. Lender shall not
be liable to Borrower, anyone claiming under or through Borrower or anyonc having an interest in the Property by reason of anything done or lef
undone by Lender under this paragraph 26.

1f the tents of the Property are not sufficient to meet the costs, if any, of taking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument pursuant to
paragraph 8 hereol. Unless Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrowes requesting payment thereof and shall bear interest from the date of disbursement at the tale stated in the Note unless payment
of interest a1 such rate would be conirary to applicable law, in which event such amounts shall bear interest at the highest rate which may be
collected from Borrower under applicable law,

Any entering upon and taking and maintaining of control of the Propeny by Lender or the receiver and any application of rents as provided
herein shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein
This assignment of rents of the Propenty shall terminate at such time 8s this Instrument ceases to secure indebiedness held by Lender.

| | (




27. SECONDARY LIENS AND/OR ENCUMBRANCES. The Borrowers
further.cOVenant and agree not to further encumber the property wlthout
the written consent of Mortgagee nor to commit, permit, or suffer any
‘waste, Impalrment, or depreclation of sald property and, In the event of
any breach of thls covenant, at any tlme after such breach, without
limiting the foregoing, the mortgagee may, at Its option, declare all of
the remainder of the Indebtedness immediately due and collectible,
whether or not any other default exists; thls covenant shall run wlth
sald land and remain In full force and effect untl) sald Indebtedness

Is llquldated,

28. ACCELERATION: REMEDIES. Upon Borrowers' breach of any
covenant in thls Instrument, including but not limited to the covenants
to pay when due any sums secured by thls Instrument, Lender at Lender's
option may declare all of the sums secured by this Instrument to be
immediately due and payable without further demand and may foreclose
this Instrument by judiclal proceedings and may Invoke any other
remedies permitted by applicable law or provided herein. Lender shall be
entitled to collect all costs and expenses Incurred In pursulng such
remedies, including, but not limited to, reasonable attorney's fees,
costs of documentary evidence, abstracts and title reports.

29. RELEASE. Upon payment of all sums secured by this
Instrument Lender shall release this Instrument. Borrowers shall pay
Lender's reasonable costs incurred In releasing this Instrument,

} kgqgtpi‘i MENT ‘s hereby
waive all sumon an appE sgg%
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LOAN NO. 38272

ADJUSTABLE RATE NOTE

NOTICE TO BORROWERS: THIS NOTE CONTAINS A PROVISION' ALLOWING FOR
CHANGES IN THE INTEREST RATE., INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RE-
SULT IN LOWER PAYMENTS.

April 9, 1990 Highland, Indiana

VAN SCHOUWEN FARMS (An Indiana Partnership)
19306 Clay Street
Hebron, IN 46341
1. BORROWERS' PROMISE TO PAY. In return for a loan that
we have received, we promise to pay U.S. $ 175,000.00 ’
(this amount will be called "principal"), plus interest, to the order
of the Lender. The Lender is Bank of Highland.

We understand that the Lender may transfer this Note.
The Lender or anyone who takes this Note by transfer who is entitled
to receive payments under this Note will be called the "Note Holder."

2. INTEREST. Interest will be charged on that part of
outstanding principal which has not been paid. Interest will be charged

beginning on the date we receive principal and continuing until the full
amount of pri v iiab veeii paad. °
Document is
g at s JWe _will rest
at a yearly r e !k e ..00 %),

(the "Initial erese Rate"). The ipterest rate that we yi. iy will
change in accordancd WiShl SEMPUSRIGIVEISHIB NEHEORETT 6@ ioan 19 paid.
Interest rate clanges melodcut; on( Hhenete [detepbegiading on

April 9, 1993 » and on that date of the month every thirty-six
(36) months thereafter. Each date on which the rate of interest may change
will be called a "Change Date.

3. | PAYMENI

A) Time and Place of Payments. We will pay principal
and interest maki: yments annually. will make our annual payments,
beginning on  April 9, 1991 , and on the same date each year
thereafter., We will make these paywentsiuntil we have paid all of the principal
and interest and any other chargesi.descritetd below, that we may owe under this
Note. We will pay all sums that we owe under this Note no later than

April 9, N Cthe "final payment date
111 wmake our anmmel payments 2 1y Avenue,
Highland, Ind or at a diffé¥ent place 14f it 1e Note
Holder.
(B) Borrowers' Payments Before They Are Due. We have the

right to make payments of principal at any time before they are due., A
payment of principal only is known as a "prepayment." When we make a prepay-
ment, we will tell the Note Holder in writing that we are doing do. We may
make a full prepayment or a partial prepayment without paying any penalty.
The Note Holder will use all of our prepayments to reduce the amount of
principal that we owe under this Note. If we make a partial prepayment,
there will be no delays in the due dates of my annual payments unless the
Note Holder agrees in writing to those delays.




(C) Amount of Annual Payments, Our initial annual

payments will be in the amount of U,S, § 24,336.42 . If

the interest rate that we pay changes, the amount of our annual payments

will change. Increases in the interest rate will result in higher payments.
Decreases in the interest rate will result in lower payments. The amount of
our annual payments will always be sufficient to repay our loan in full in
substantially equal payments by the final payment date. In setting the annual
payment amount on each Change Date, the Note Holder will assume that the Note
interest will not change again prior to the final payment date.

4., INTEREST RATE CHANGES.

(A) The Index. Any changes in the interest rate will be
based on changes in an interest rate index which will be called the "Index."
The index is One per cent ( _ 1.00% )
over the Note Holder's prime rate. The prime rate is the Note Holder's
base prime rate of interest for short term (less than one (1) year) loans
to substantial and responsible borrowers and is the rate set by the Note
Holder, from time to time, and used to establish the actual rate charge
those borrowers whose loans bear interest at a rate relating to the prime
rate. Prime rate does not mean that it is the best or lowest rate of interest

that the Note Holder charges, and the Note Holder may, in fact, make loans to

other borrowers at a rate less than the prime rate.

will set the e ﬁﬁéﬁﬂ%ﬁﬁsb : Holder
NOT OFFICIAL!

n ew Inte L. Rate, o set-~ th yw interest
rate, the Note Holder will determine the cha he':‘ﬁ%ﬁgﬁ Qﬂ; se Index figure
and the Currént Index tigﬁ&aakﬁzﬁmnuya&ecmden!s

Ten Percent  (10.00%) ., The Current Index figure is the
most recent Index £igure avallabl ixty (60) days prior to each Change Date.

If the amount of the ¢hange isnlessythan ome-ecighth (i/6) f one percentage
point, the change will be rounded | to zerd. If the amount of the change is
one-eighth (1/8) ofyone percentage point or more, tl Holder will round
the amount of the change to the nearest one-eighth /8) of one percentage
point.

If the Current Index figure is larger than the Base Index
figure, the Note Holder will add thetyoutided amount of the change to the
Initial Interest Rate. If the CuiventidiideX figure is small than the Base

Index figure, the Note Holder will subtractsthe rounded amount of the change
from the ini Toterest Rate.-@The resulthiof this additios subtraction
will be the 18 rate, If there is no change t e Base Index
figure and t t Index figurerufted rounding, the Interest Rate
will be the ratey

(C) Effective Date of Changes. Each new interest rate

will become effective on the next Change Date. If our annual payment
changes as a result of a change in the interest rate, our annual payment
will change as of the first annual payment date after the Change Date.

(D) Notice to Borrower., The Note Holder will mail us a
notice by first class mail at least thirty (30) and no more than forty-five
(45) days before each Change Date if the interest rate is to change. The
notice will advise me of:

(1) the new Interest Rate on our loanj
(11) the amount of our new annual payment; and
(I11) any additional matters which the Note
Holder is required to disclose.

(E) INTEREST RATE CAP AND FLOOR. The rate of interest on
this adjustable rate note will never rise above 15.00% nor will the rate
fall below 8,00%,




5. BORROWERS' FAILURE TO PAY AS REQUIRED.

(A) Late Charge for Overdue Payments. If the Note Holder
has not received the full amount of any of our annual payments by the end
of fifteen (15) calendar days after the date it is due, we will pay a late
charge to the Note Holder. The amount of the charge will be FIVE
percent ( 5.00 7) of our overdue payment of principal and interest. We
will pay this late charge only once on any late payment.

(B) Default. If we do not pay the full amount of each annual
payment on time, we will be in default. If we are in default, the Note
Holder may require us to pay immediately the full amount of principal which
has not been paid and all the interest that we owe on that amount.

Even if, at a time when we are in default, the Note Holder
does not require us to pay immediately in full as described above, the Note
Holder will still have the right to do so if we are in default at a later
time,

(C) Payment of Note Holder's Costs and Expenses. If the
Note Holder has required us to pay immediately in full as described above,
the Note Holder will have the right to be paid back by me for all its
reasonable costs and expenses to the extend not prohibited by applicable
law. Those expenses may include, for example, reasonable attorney's fees.

6. WAIVERS Anvor ) . this Note to transfer it to someone

else (known a "élgzéives certain righ! s are (1) the
right to requ ] €olRBMaE Paymade of - (known as

"presentment" b h ﬂr ie Ngte Ho give notice
that amounts v N ﬁgaﬁiﬁ‘ Q' Ai. .'p 3 ",

7. GI ‘iwbﬁsﬁ?&émeﬂc'&tlﬁrpfme%\ ided in Section
4 (D), any notice that tinstibalgivemuavy tidentilisrNote will he given by
mailing it by cértified mail. All notices will be addressed to us at the
Property Address abeve.  Notices will be mailed to us atia different address
1f we give the Note Holder a moticegof our. different addiess.

Any notice t'must be glven to the Note Hold inder this Note
will be given by mailing, it by certified mail to the Note Holder at the address
stated in Section 2(A) above. stices will be mailed to the Note Holder at
a different address are given a not £ that different address.

8. ESPONSIBILITY OF PERSONSUNDER THIS NOTE. If more than one
(1) person signs this Note, each @iy usigifiily and personally obligated to
pay the full unt owned and tojkéep all @i the promises made in this Note.
Any guarantor ety, or endorser of this Note is also obli | to do these
things. The lolder may enforce its rdghts under thi against each
of us individ against alllofus together., Thie 1at any one
of us may be pay all of“the)amounts owned Note.

Any person who takes over our rights or obligations under
this Note will have all of our rights and must keep all of our promises
made in this Note. Any person who takes over the rights or obligations
of a guarantor, surety, or endorser of this Note is also obligated to
keep all of the promises made in this Note.

9. LOAN CHARGES. It could be that this loan is subject to a

law which sets maximum loan charges and that law is interpreted so that the
interest or other loan charges collected or to be collected in connection
with this loan would exceed permitted limits, If this is the case, then:

(A) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (B) any sums already collected from us

|
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which exceeded permitted )imits wil) be refunded to us. The Note
Holder may choose to make this refund by reducing the principal we
owe under this Note or by making a direct payment to us. |f a

refund reduces principal, the reduction will be treated as a partial
prepayment’,

10, THIS NOTE SECURED BY A MORTGAGE. In additjon to
the protections glven to the Note Holder under this Note, a Mortgage,
dated April 9, 1990 » protects the Note Holder from
possible losses which might result if we do not keep the promlises
which we make In this Note. That Mortgage descrlbes how and under
that conditions we may be required to make Immediate payment in full
of all amounts that we owe under this Note. One of those conditions
relates to any transfer of the property covered by the Mortgage.
In that regard, the Mortgage provides in paragraph 19:

"19. Transfers of the Property or Beneficial
Interests in Borrowers; Assumption. On sale or
transfer of (i) all or any part of the Property,
or any interest therein; or (i1) beneficlal
interests In Borrowers (if Borrowers are not a
natural person or persons but Is a corporation,
partnership, trust or other legal entity),

' Lender may, at Lender's option, declare all of the
sums secured by thls Instrument to be immediately

SRR :
NOTQEEICIAL, ......

/ Th;is' 3 cuponythe) déathhaf rdgiet-ttenar
ners
b) et gl e MR RESOT IS e ree s

creditworthiness and management ability are

Isfac .end ! the ree has
executed, prior to the sale or transfer, a
'ritten assumption agreement contalntng suc
terms as Lender may require, fncluding, If
required by Lender, an Increase In the rate
of Interest payable under this Note;

(c) the grant of a leasehc!d interest In a part
of the Property afithree years or less (or
such longer lsgase”tern‘as Lender may perm!
by prior written approvei) not contaln!
option to purchase fexcept any Interest !

he ground lease, | this- Instrument |:
» leasehold)s
les or transfersratibeneficial |

Yy rowers nrovidad that such 1S~

rers, together with any prior sales or trans
fers of beneficlal Interests In Borrowers,
but excluding sales or transfers under sub=-
paragraph (a) and (b) above, do not result
In more than 49% of the beneficlial interests
in Borrowers having been sold or transferred
since commencement of amortization of the
Note; and

(e) sales or transfers of fixtures or any personal
property pursuant to the first paragraph of
paragraph 6 hereof,"

If there Is a transfer of the property subject to paragraph
19 of the Mortgage, Note Holder may require (1) an Increase In the
current Note Interest rate, or (2) an Increase In (or removal of)

S




the 1imit of the amount of any one Interest rate charge (if there
Is a limit); or (3) a change In the Base |ndex Figure, or all of
these, as a condltion of Note Holder's walving the optlon to
accelerate provided In paragraph 19 of the mortgage,
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. Marshall Van Schouwen - Partner

Alyda Van Schouwen ~ Partner
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Linda Van Schouwen -~ Partner
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Marvin Van Schouwen - Partner
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. Lauren Van Schouwen - Partner
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