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State of Indiana FHA Case No.
- MORTGAGE 151-3614.026-7748 :
THIS MORTGAGE ("Sccurity Instrument") is given on APRIL 10 ,1990 .
The Mortgagor is
Nancy A. Gould, a separated person, and Patricia Sajdak, a single person
("Borrower(s)").
whose address is 7148 Southwestern Avenue, Hamond, Indiana 46324 g
This Sccurity Instrument is given to
-Suburban Mortgage Co., Inc.

’
which is organized and existi S State of ind , and whose
addressis 500 West Lir D‘e m

der*) 3 Lcnder the principal sum of
Forty-two & MG}Z[EYQFEJCTKL' !
: note dated the same date as.

Dollars (US.$ 42,142.00~- b

this Security Instrument ("Noic”) M\}&?B}l&}n p&%ﬁ%‘l bki?h&? e&ff paid carlier, due and payable on
MAY 1 IngtelEneat secures to Londer: (a) the repayment of the

th m(crcsl and all rencwals, cxtcns:ons and modifications; (b) the payment of all other sums, with

-aph 6 to protect the sccurity of this Sccurity Instrument; and (c) the performance of Borrower’s

y Instrument and the Noie. For this purpose; Borrower docs hereby mortgage, grant,
County, Indiana:

debt evidenced by the Note,
interest, advanced under par
covenants and agreements under this Sceusi

and convey to Lender, the following seribed property located i Lak
z
Lot 21, Block 1, Hyde Pax! tion to the City of i ¢ as shown in Plat Book 12, 3
page 3, in Lake County, Indiana. Q
g 3
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which has the address of 6331 Blaine Street, “Harmohd, @
[Street] cny)
Ind 46324
(mi?m wm%ﬁwﬂtywm‘);
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TOGETHER WITH all the improvemenls now or hercafter erected on the property, and all eascments, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtires now or hereafter a part otp &e property.

replacements and additions shall also be cavered by this Sccurity Instrument, Al of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage, grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the titK: to the Property against all claims and &cman‘:is, subject to any encumbrances of record.

., 1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges duc under the Note,

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together with
the principal and inlerest as set {orth in the Note and any late charges, an installment of any (a) taxes and special assessments levied

or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance required
by Paragraph 4,

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated bﬁ
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The fu
annual amount for each item shall be accumulated by Lender within a period cndmf on¢ month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent,

If at any time the total of the payments held by Lender for jtems (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, cxceeds by more than one-sixth the estimated amount of
payments required Lo pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over onc-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (‘z'am, (b), or (c) is insufficient to pay

the item when due, then Borrower shall pay to Lender any amount nccessary to make up the dcl)lcicncy on or before the date the
item becomes due.

As uscd in this Sccurity Instrument, "Secretary® means the Sccrc(a? of Housing and Urban Development or his or her designee,
Most Security Instruments insured by the Sccrclary are insured under dpro ams which rc?‘uirc advance payment of the entire
mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require advance payment
of the entire mortgage insurance premium, then each monthly payment shall also include either: ( i) an installment of the annual
mortgage this Sccurity Inst: is hel ¢S s 3¢ insurance premium shall be
in an amount sufficient to a ¢ | MONGAGE INSUrance premium \ nonth prior to the date the full
annual mortgage insurance e Wﬂl}#ﬂl@ Insiry )y the Secretary, each monthly
charge shall be'in an amou nc-twelfth of one-hall percent of the outstandin alance duc on the Note.

dlif 3or{c;‘wchr tgnldcrs to i '];NQCTOQEEIIBGJ(}AMTR st t, Borrower's account lslhall bt:
that Lender has not brcom: o5 INBSpAy bAINE SeGElt g ot SAa AT b, 5o2¢ ‘nsurance premium inslallment

Immediately prior to a forecldsure sale o opert i isiti Borrowér 5 account shall be credited with an
balance ren’afa?ning for all installments roﬂ(-ﬂgf(#{é @Wﬁw M(Bf‘&@r. y

3. Application of Payments, All payments under paragra phs 1 and 2 shall be applicd by Lendcr as follows:
. First, to the mortgage insurance premium fo be paid by'Lender lo the Seerclasy.or o the monthly charge by the Sccretary
instead of the monthly mortgage insurance premium, unlcss Borrower paid the entir aorigagc insurance premium when this Security

Instrument was signed;
to any taxes, special asscssments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;
Third, to intcrest due under the Note;
Fourth, to amortization of the principal of the No
Fifth, to late charges duc under the Note,

4, Fire, Flood and Other Hazard Insurance. Borrowershall ifistice all improvements on the Property, whether now in cxistence

or subscquently crccted, against any hazards, casualtics, ang conliigeiitics, including fire, for which Lender requires insurance, This

insurance shall be maintained in the amounts and for the periods that Mcader requires, Borrower shall also insure all improvements

on the Property, whether nc cxistence or subsequanily créctéd, apdinst loss by floods (o it ent required by the Secretary.

| insurance shall be carrie ompanies approved by Lender,~The'insurance policics an 1cwals shall be'held by Lender
and shall include loss payab i favor of, and ina form acceptabie to, Lende:

In the event of loss, Bor: > Lender immedigic ootiteby mail. Lender of of lass if not made promptly

by Borrower, Each insuranc: ~ucd is hereby authorized and directed ¢ or such loss dirccuy to Lcnscr’

instead of to Borrower and t i I _ proet y pplicd by Lender, at its option, either
(a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the
order in Paragraph 3, and then to prepayment of principal, or (b) tothe restoration or repair of the damaged property, Any
application of the proceeds to the principal shall not extend or K:,)slponc the duc date of the monthly payments which arc referred
to in Paragraph 2, or change the amount of such gaymcnts. y cxcess insurance procceds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entitly legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that exiinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

S, Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tcar excepted. Lender may inspect the
property if the property is vacanf or abandoned or the loan is in gicfaufl. Lender may take reasonable action to protect and prescrve
sucl[; vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrecs to the
merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Propertﬁ. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the entity
which is owed the payment, If failure to pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower
shall promptly furnish to Lender receipls evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform an{zlhcr covenants and
agreements contained in this Securily Instrument, or there is a legal procecding that may si nificantly affect Lender's rifhls in the
Property (such as a procecding in bankruptcy, for condemnation or to enforce laws or reg ahgns?, then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxcs, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. Thesc amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.
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7; Cordg¢mnation. The proceeds of any award or claim for dqmagcs, dircct or consequential, in connection with any condemnation
or o‘rcr taking of any part of the Proper ¥', or for conveyance in place of condemnation, are crebx.assngncgi and shall be paid to
Lender to the extent of the full amount of the indebtedness that remains unﬁald under the Note and this Sccurn}y Instrument, Lender
shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts applicd in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the
principal shall not extend or postpone the due date ol the monthly payments, which arc referred (o in Paragraph 2, or change the
amount of such payments, Any cxcess proceeds over an amount required to pay all outstanding indebtedness under the Note and
this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, cxccﬁ)l as limited bJ' regulations issued by the Sccretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

Si) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the
ue date of the next monthly payment, or

sii)lg%ro?cr defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,

(b) Sale Without Credit Approyal. Lender shall, if permitted by applicable law and with the prior approval of the Sccretary,
require immediate payment in full of all the sums secured by this Sccurity Instrument if:

(i) Al or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupicd by the purchascr or grantce as his or her primary or sccondary residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been ‘approved in accordance with the
requirements of the Sccretary

(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender docs not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many

circumstances regulations issued by the Sccrg:tarx_will limit Lender’s rights, in

the case of payment defanits 1o reonire immediate payment in full and forceclosure if not paid. This Security Instrument does
not authorize accclera A f
[ ]

_ 10, Reinstatement, Borr bt Jﬂmumﬁnsu bd imn t in full because of Borrower's
failure to pz_ily an amount duc Note_or this Security Instrument. This right app] r foreclosure proceedings are
instituted.” To reinstate the In m all required to bring Borrower’s
account current including, t ) ument, foreclosure costs and

e g o Scclr
reasonable and customary a y's-fegs a cnscs proper iated with the foreclgsuc cecding. Upon reinstatement
by Borrower, this Sccuarri%’y Insgrt mﬁmm&mprﬂ peingd ciicct as if chndcrpl;ad not required
immediate payment in full, Howeyer, Lender is vg?hﬁw to permit.seinstatément if: (i) Lender has accepted reinstatcment after
the commencement of foreclosuse procee atd : the commcncement of a current foreclosure
roceeding, (ii) reinstatemer will preclude foreclosure on'different’ gounds in the future, or (iii) reinstatement will adverscly affect
¢ priority of the lien creatcd by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not o Waiver, Extension of the time of payment or modification of
amortization of the-sums secured by this Security Instrument g: ¢d by Lender Lo any successor in interest of Borrower shall not
operate to release the liability of the oripinal Borrower or Borrawer's suceessor ininfcrest, ider. shall not be required to
commence procccdm%s.' apains! any suceessor in interest or refusc (o extend time for payment or otherwise modify amortization of
the sums secured by this:Security lnstrument by reason of any demand made by the original Borrower or Borrower’s successors in
intcrest.dAny forbeararice by Lender in exercising any right or remedy shall nof be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assi:ns Bound; Joint and Several Liability; Co-Signers. The covenants 2nd agrecments of this Sccurity
Instrument shall bind and benefit the successors and assignsiof E4ader and Borrower, subject to the provisions of paragraph 9.b,
Borrower’s covenants and aprcements shall be joint and seveal “Any Borrower who co-sngns this Sccurity Instrument bul does not
exccute the Notcil (a) is co-sipning this Security Instrinictdt only'tc znor‘l&lagc,b ant and convcy that Borrower's interest in the

e y 0

Property under the terms of this Sceurity Instrument;-{B) is pot perses: gated Lo pay the sums secured by this Security
Instrument; and (c) agrees t wder and any other Borrower may agree to extend, modily, it or make any accommodations
with rcgard to the'term of t ily Instrument or-the Note without that Borrower's con

13, Notices. Any notice svided for in this Securilyr!nstrumcnt shall be gi sring it or bg' mailing it by first
class mail unless applicable >.of another methed. b2 notice shall be 1 Property Address or any other |
address Borrower designate: der. “Anynotice-to Cender shaltbe pi aail to Lender's address stated |

herein or any address Lende g y notice to Any notice provic ty Instrument shall be deemed
to have been given to Borrrower or Lender when given as provided in this paragraph. |

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in

which the Property is logated. In"the event that any provision or clause of this Security Instrument or the Note conflicts with

fgphcabl'c law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
¢ conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property (o
pay the rents to Lender or Lender’s agents. Howcvcn;hrnor to Lender’s notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenucs of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional

security only. |

If Lender gives notice of breach to Borrower: (a) All rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be éntitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents duc and unpaid to Lender or Lender’s agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower., However, Lender or a judicially -
shall not cure or waive any default or invalidate any other n%h
terminate when the debt secured by the Security Instrumen

appointed receiver may do so at any time there is a breach. "Any t}p&ﬁc&ﬁon of rents
it or [gtpedﬁ)ﬁi)f Lender. This assignment of rents of the Property shall
is pai .
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17, Foreclosure Procedures. Lender at its option under paragraph 9 may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.
19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
20. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
. Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable
boxes),

[ ] Condominium Rider [ ] Adjustable Rate Rider | ] Growing Equity Rider
[ ]Planned Unit Development Rider [ ] Graduated Payment Rider [ %] Other

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Security Instrument and in

any rider(s) exccuted by Borrower and recorded with it.
(/Xm\w &M (Seal)
J

Nancy A. Gould d Borower

\QL'I"AM} 2 L)!&A;&mﬁ’) _ (Seal)

Patricia Sajdak ‘ “Borrwer
[Space Below This Line For Acknowiedgement)
Document is

NQT OFFICIALL,

This Documgnt is the property of

a I (7 cfore me, the undersigned, a
sunty, wrs‘iﬁéﬁzﬂl‘ﬁp ounty, BECPrdssh anp pariicIa SATDAK
, and acknowledged the execution of the foregoing instrument,

A fficia! scal,
’, = L 18,1991 %
COUNTY . 44 a— //l)r/*/&
K o R {LYNE K. ROYAL iy Public
I RSy x'(i n‘%\ Y
This instrument was prepared by:
|
|
J
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 10 day of  APRIL , 1990 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of 'Irust or Deed to Sccure

Debt (the **Instrument®) of the same dale given by the undersigned (the “*Mortgagor™) to sccure the Mortgagor's
Note (the ““Note') of the same date to
Suburban Mortgage Co., Inc.

(the **Mortgagee’) and covering the property described in the tnstrument and located at:

6331 Blaine Street, Hammond, Indiana 46324
(Property Addicess)

AMENDED COVENANT. I i uN nstrument, Mortgagee and
Mortgagor furthe B ioliows:

ocument is
The morty v R T.mﬁﬁ m ithythe-p Q the Federal Hous-
ing Comn N ﬁ igt I \ILAJL.’W " to be immediately
duc and t of the )ro lsE Vﬂ her than by devise
or descent) 1o .Mﬂﬁﬁp{sﬂ *o ddaes : cupi5 % p{}rbtf;' as Niis or her principal or

sccondary fesidence, oritae pluallase lllilty\ py the preperty but whose credit
has not been approved in accordance with the rcqmrcmcnls of the Commissioner.

IN WITNESS WHEREQK;, (he Mortgagorghas exccuted,his Assum ption licy Rider.

o

(i, AL

- .
__32(_4& > (Seal) _ Hal e \/L. ke, {Seal)
Nancy A. Gould

Mortgagor Patricia Sajdak Mortgagor
(Seal) (Scal)
Mortgapat & Mortgagor

(Sign Original Only)

(Space below this line for acknowledgement)

@@-523 wnar FHA Assumption Policy Rider ~ Mulustate 12/89
VMP MORTGAGE FORMS + (3131293 8100 + (8001521.7291




