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095013 CONTRACT FOR CONDITIONAL SALE OF REAL ESTATE

C

i E
THIS CONTRACT, entered into by BILL J. CONN¢R (herelnafter
referred to as “"seller") and GINO RUGGER! (herelnafter referred
to as "buyer"),

b

WITNESSETH THAT:

Sel ler hereby selis to buyer, and buyer hereby purchases
from seller, the following described real estate located In Lake

County, Indlana (herelnafter referred to as "real estatqg)gr @
35-94-33 o= w5
Lots 36 and 37 In Block | In Manrhesd amm 35 500
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l. JRCHASE PRICE AND MANNER OF PAYMENT,
B urchase Price. As the purchase price for the
>a| estat buyer agrees to r y. to seller and
Se!ller agrees to accept from buyer i@ sum of
Seventy-one Thousand Dol la 3 ($71,000), without
ellef from valuation or a ralsement laws, and

witlh attoriey fees, |f collection of the balance
due hereunder  {sureferred to an attorney after

default.
‘anner of Payment. |The purchas e shall be
cald In tha foticwing manner -
"he sum“gf Three Thousa undred
FILE o Ttare (SEEB0Y e, fo seller

ac- e Cime of the €Xecution and del lvery of
this contract, receipt of such sum being
APR 121990 hereby acknowledged by selier.

M a m (2) All sums necessary to meet the current
m‘;‘.m monthly mortgage note and escrow account
commencing with the payment due for the

month of » 1989, and monthiy

thereafter unti! the balance due to Fleet
Mortgage or Its assigns has been fully paid.

2. TAXES, ASSESSMENTS AND INSURANCE.

a. Taxes. Buyer agrees to assume and pay the taxes
on the real estate beginning with the Instaliment
payable on the first Monday in, ,




1989, and all iInstaliments of taxes due and
payable thereafter. Buyer also agrees to pay any
and all taxes assessed In respect of this
Instrument.

b. Assessments. Buyer agrees to pay all assessments
for municipal or other Improvements completed or
otherwlse becoming a llen after .

c. Insurance. Buyer agrees to keep the Improvements
on the real estate Insured under flre and
extended coverage policlies and to pay the
premiums on such insurance pollicles as they

become due. Suech Inenrapnn shatt be obtalined
,,,,, on by seiler
E(mume«ntm& h 1lance of
Ve gurchase rice due h ich pollicy or
N de' i €sue Ah' 3 of seller
buyer, as their respectlve 3sts may

Tdpebigcunacsdas (e pregaced ‘bf; =l ler durlng
theheP LW NG ane{ RetoaBseement.

. Payment by Vendor. Upon fallure of buyer to pay

e taxes assessments or provide |nsurance as
iereby required, seller, without further notice,
Y pay such taxes or asse .S or provide such

Insurance and add the costs ithéreof the the
principal 1lance due

JSSESSIiON.
Buyer shall havegtuli-add complete possession of the
*al estate on B uU Yy« s right of
sesslion shaldglcont inuesiso long as b  compl les
all the terms aihd congdltions of agreement
forms al IJossthalesvenants n thils
evibeNCE OF TIHTLE.

Seller shall furnish buyer with a contract purchaser's
title policy to the real estate.

SELLER’'S RIGHT TO MORTGAGE THE REAL ESTATE.

Seller shall have no right to obtain, without further
consent by buyer, a loan secured by mortgage on the
real estate and also shall have no right to renew

or Increase any such mortgage loan.

ASS IGNMENT OF CONTRACT,

Nelther this contract, buyer’s Interest therein, nor
buyer‘s Interest In the real estate shall be sold,
assligned, pledged, mortgaged, or transferred by
buyer without the written consent of seller.




USE OF THE REAL ESTATE BY BUYER; SELLER'S RIGHT OF
INSPECTION: BUYER'S RESPONSIBILITY FOR INJURIES;
RENTALS"

a. Use. The real estate may be rented, leased or
occuplied by persons other than buyer. Any of the
iImprovements now or hereafter placed thereon may
not be changed, remodeled, or altered In any way
uniess buyer shail flrst obtaln the written
consent of seller. No additional Iimprovements
shall be placed on the real estate by buyer
uniess written consent of seller shall have been
flrst obtained. Buyer shall use the real estate
and the Improvements thereon careful|ly and shall

¢ good_repsa expense.
2r Bhach Coateemnt g ges real estate.
" Nis occupancy of the re: buyer shall
“OPEIITE P I8HE, I ohdlgh s, ana regulations
f-a governmental authority hay Jurlsdlctlon

THierSofumimthetlheentoperbyyef - - each of this
co Jdeman sel l¢ buyer
prgﬁgQQ§k§ag%| sgrrenderafgg real estate and the

Improvements thereon to seller,

o SELLER'S RIGHT ¢ INSPECT |ON. nt the purchase
rice Is pald In full, seller ay enter and
nspect tr real estate and.the Improvements
therceon at any reasorable time.

. BUYER'S RESPONSIBILITY FOR ACCIDENTS. Buyer
hereby assumes' &4, risk and responsibifity for
accldent, knjury‘éi.damage to person or property
arilsing frof his use-and contro! of the real
>state andthe Improvements t+

>l ler asstgns the right to a als which
come dustecthe buyer 2 as of
e. All securlty deposits for existing rentals shall
be

SELLER'S REMEDIES ON BUYER'S DEFAULT,

Time shal! be of the essence of this agreement, |If
buyer falls to pay any Installiment of the purchase
price or interest thereon as they become due, or any
Installment of the taxes on the real estate, or
assessment for a public Improvement, or any premium of
insurance, as they become due and payable, and iIf such
fallure continues for a period of days, or

| f buyer falls to perform or observe any other
condition or term of thls agreement and such default
continues for a perliod of days, then seller




10.

may, at his optlon, cancel and terminate this
agreement and take possesslion of the real estate, and
remove buyer therefrom, or those holding or claiming
under him, wlithout notlice or demand, notlce and

demand belng hereby expressly walved by buyer. in the
event of such cancellation and termination by seller,
all payments heretofore made by buyer shall be
retalined by seller, not as a penalty, but as
Ilquidated damages for the breach of this agreement.
In the event of any such cancel tation by seller, all
rights and demands of buyer under this contract and In
and to the real estate shall cease and terminate arnd

buyer shall have no further right, title or Interest,
legal or eaultable, In or +o the raal estate.

2y [3pEtmentas., - ller's sole
tlon, upon breach hereunde to declare
21 mT@FFEB&LQ : t Immediately
d payable, and In the event scl| nakes this

recFlos Dhec maye pins S whEGEVER Y e 1 <<, legal or
equd tab | hect. th 1
a gfalr;g%@;g{lzgigﬂééaiﬂeﬁq co e entlre

npaid urchase price.

OVENANTS  OF DORK

pon the payment by buyer > al ints due hereunder
n fuli, nd per formance b buyer of all covenants and
onditlons, seller shall ¢ wvey the real estate to

uyer By genera! warranty deed, sub ject, however, to:
Il conditions, easements, highways, rlghts-of-way,

estrictions and limitations of record; lghts of
rsons In possession;‘4te llen of all unpald taxes
nd assessmentsifor pubiie improvemerts, and other
umbrances whizgh, by the terms of tnr igreement,
to be pald DY bUyer:ahd the pro 1S Of

able zon | g hlaws.,

pY TRALSALT NI St ire mos e

~ -

All covenants hereof shall extend to and be bind!lng
upon the helrs, personatl representatives, successors
and assigns of the partles. When appllicable, use of
the singular form of any word also shall mean or

apply to the plural and the mascullne form shal |l mean
and apply to the feminine or the neuter. Any notices
to be given hereunder shall be deemed suffliclently
glven when (a) actually served on the person to be
notlfied, or (b) placed In an envelope directed to the
person to be notifled and deposited In a United States
post office mall box by certified mall, postage
prepald.



' IN WITNESS WHEREOF, seller and buyer have executed this
Instrument on this day of , 1989,

Pt 9.

BILL J.()tONNg_RégCS:eI ler

o o

GINO RUGGERI, ‘Blyer
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