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INS'IRUMENT, FILLING IN BLANK SPACES, STRIKING OUT PROVISIONS AND INSERTION OF SPECIAL CLAUSES, CONSTITUTES THE PRACTICE OF
3 0 /
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{:..gwgggvg REAL ESTATE MORTGAGE

This indenture witnesseth that

HAROLD L. PETERS, A Widower

of Lake County, Indiana as MORTGAGOR, e
Mortgages and warrants t¢  EVELYN ST.MARY A .

.of | Lake CBunty |

) lndzana, as; M ORTGAGEE

Lake

County

ok R 5
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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cﬁwcll a:ethc»rent:,: proju thier income, whick -may be detived therefrom, (o s performance of all condi-
tions anil mpulauon: of th Pand N - .
A To sécure the | the some: shall beraitedoe; of the follow:

. - .
s of even-date herewith
with-interest at the rate of. par cent per anium com[:uted

during such. period when there shall
be no delmquency or -defailt:in:the: payment of. any money's to:be [:azd op: this obligation but: with: {nterest at.the rate of-

per annum computed semi-annually during such period. when there shall be aiiy delinglency.or de/aul[ }hc“
payment of any moneys to be paid on this obligation and to be computed to thé #iext interest period*following spek.de;. f'

*p
Imquency or default, and said rate shall continue to be paid until all delinquencies and defaulis. are removed| by ¢ i begm-
ning of a succeedmg interest period, all without relief from Valuation and Appraisement Laws, and with atlbjncy: ]rcs,
B Also securing any renewal or cxtension of such indebtedness;

C Also securing all future advances to the full amount of this mortgage;
for the collection of this morigage.
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D Also securing all indebledness or liabilities incurred by the holder hercof for the protection of tlm sccunty or

Mortgagor agrees to pay to Mortgagce, in addition to the regular payments, an amount in equal monthly m:lallments

which will cover future payments of taxes, insurance and asscssments against said real estate; and these payments shall con-

stitute a trust fund out of which all future taxes, insurance and assessinents shall be paid by Mortgagee so far as it shall
!

cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become due, and any per-
manent surplus shall be credited to the principal

Mortgagor further covenants and agrees as follows

1, To keep all bu:ldmgs, fixturcs and improvements on said premises, now or hercafter erected thercon, and all
cquipment attached to or used in connection with the fixtures on said premises herein mortgaged insurcd against loss or
damage by fire, windstorm and extended coverage in such sums and with such insurcrs as may be approved by Mortgagec
as a further .ucunty for said indebtedness, which insurance policy or policies shall carry a mortgage clause with loss pay- « O
able to Mortgagee in form satisfactory to Mortgagee to be delivered to possession of Mortgagee to be held continuously 53
through period of the existence of said indebtedness or any portion thereof.




2. To exercise due diligence in the operation, management and occupation of said real estate and the improvemnts
thereon and not to remove or suffer to be removed any fixtures and/or appliance, now or hereafter placed on said premises;
and to keep said real estate and improvements thereon in their present condition and repair, normal and ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any acts which will impair the security of this mortgage nor any
illegal or immoral acts on said premises; and Mortgagee shall have the right to inspect said premises at all reasonable times.

3. The holder of this obligation may renew the same or cxtend the time of payment of the indebtedness or any part
thereof or reduce the payments thereon; and any such renewal, extension or reduction shall not release any maker, endorser,
or guarantor from any liability on said obligation. '

4, No sale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall
‘operate to releasc, discharge or modify in any manner the effect of the original liability of the Mortgagor; and any exten-
sion of time on this morigage by Mortgagee or his assigns, without the consent of the holder of any junior lien or encum-
brance, shall not operate to cause a loss of the priority of this mortgage over such junior lien. Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured. h

5. In case any part of the premises is appropriated under the p'owcr of cminent domain, the entire amount paid for
said portion of the premises so appropriated shall be paid to this Morigage=.

6, It is agreed that time is the essence of this agreement and that, in case of default in the payment of any install-
ment when the same shall become due and payable, the holder of the note and mortgage may, at his option, declare all of
the debt due and payable, and any failure to exercise said option shall not constitute a waiver of right to exercise the same
at alater date. In the event any proceedings shall be instituted on any junior lien or encumbrance against said real estate,
then the Mortgagee herein may immediately declare this mortgage due and payable and institute such proceedings as may
be necessary to protect his interest. The lien of this mortgage shall include all heating, plumbing and lighting or other fix-
tures now or hereafter attached to or used in connection with said premises.

7. In casc of deli in any pa q Lhis m nstitution of foreclosure
proceedings thercunder, . ¢ qulcl}eﬂtmils n of title at the expense of
Mortgagor to show the c. i title at the dale of said conlinuation and whi ssarily spent for conlinu-
ation of the abstract of ti sd N@T@FFII es PA;B' . tht per cent per annum,
shall become part of the sured by this morigage and collcctableas such; and in case closure and purchase of
said real estate pursuant to sai Tldisti)bwmﬂmthisedﬁwplpmp@tﬁye anf any continuation thereof shall be
the absolute property of the ,rtgageethe Lake County Recorder!

8. In the cvent of such foreclosure, the Mortgagee, or his assigns, may apply for the appointment of a receiver,
whick receiver is hereby outhorized ke posse. » said tale, col nls, income or profit, in money or
~ in_kind;.and:hold the:proceeds subjeck to éhe order of the court for the benefit of the Morigages pending foreclosure pro-

aid aceiver. vivey ba.ap pointad jrrespactine of tha 6elis of the: mevtgesid)froperty;or itsiadequacy b0 secureor

: mor!gage shall be binding on eac/: and all successors in ownership of said real estate, as well:
as upon all heirs, executors, admini s of Mortgagor or succ idownershif,

10, Additional Covenanis:

3“'4":‘41 - i
iState of Indiana, LAKE County, ss: Dated this_1 _day of/arch 19 _90
(P
Brfore we, the undersigned, a Notary Public in and for suid Counly / 7 .
o . - a0 ) Wy ’ L (P
"~ and‘ﬁffz\t’c',,th‘m 17th day of Mdl ch 19 90 /6 61'4/&’&((/‘ ‘ ) J,L//’J/y Seal
~ \oat bersoualiy appeared:  Harold L. Peters HAROLD L. PETERS
IS AP P o
s PR P T O ]
voo: (j.\} i“(: ';.\. Ty, . ) Seal
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G cal
’E.rb-'{é,{/;,dn' ikpknbwlc.dged the execution of the foregoing mortgage, It wit-
"’if-é‘g)ms's"'”;ﬁ\hcrcof, 1 have hereunto subscribed my name and affixed my Seal
: Sea
official seal. My commission expiyes November 6 15 91
4, &—. T Notary Public Seal
Bruce A. Lambka Printed Signature
Resident of Lake County Seal
Bruce A. Lambka, 120 1/2 S. Main Street, Crown Point, Indiana
This instrument prepared by , Attorney at Law
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