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THIS MORTGAGE ("Security Instrument”) is given on MARCH 20' ........................................ , -'5
19.2%...... The m()rﬁ:a'éor S venes eraes R i SELLD' . GIFFORD AND SUSAN RTR GIFFORD' ........ Cerisennans o
. .HUSBAND AND WIFE . ("Borrower”). This Security Instrument is given to ....... Crerereanseririersesns %

. JHE FIRST BANK OF WHITING .. .. ......ccoc.... vevene Cereereesienenns which is o ﬁ;lmzed and existing ©
undcr the laws of ,..THE, STATE OF INDIANA ooy and whose address is 100 ............ STREET .
WITINGclNDIANA WAB32A. e eae e Creesesririrnaanes voeres Lendcr") r
B"iﬂt’;‘f{?&”ﬁilﬁ‘l‘iﬁ“'}%R”""{f“' sum of FORTY THOUSAND AND NO/]-OO ........ N freersrieans '::
..... et ridrideineidei et PN Dollars (US. S.‘.‘.Q 000.00, .. ) This debt is evidenced by Borrower's note .

‘dated the same date as

with the full debt, if not
paid carlier, due and p

secures to Lender: (a) hD Q&MMWJ%.. " is Security Instrument

modlfncatwns, (b) the

newals, extensnons nnd .
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wr 30. BRIAR DGE; COUNTRY GLUB ADDITION fUNIT ... A« PLANNED : UNE:

DEVEI.DPMENI‘ Ib YER, INDiANA, AS SHOWN IN PLAT BOOK 65, PAGE 12, 1IN

LAKE COUNTY, INDIANA,
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which has the address of 4944 MUIRFIE.LD DRIVE. .................. Cerraaes ) erees DYER...........oven. T TP
Street] (City]
Indiana ..4831)...........ccoceiiiinin, ("Property Address”);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
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appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righes and stock and all fixtures now or hereafter

a partof the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

AnNts S
limited variations by jurisdiction to constitute a uniform security instrument covering real property. LL\
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promprly pay when due the
principalofand interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may autain priority over this Security Inscrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items,” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Leader may agree in
writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest 1o be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

1 the amoun of the Eunds held by Lender, together with the future monthly. payments of Funds payable prior tothe

.- due dates of the'escrow-items, shall exceed'the amount required to pay,the escrow items; when due;:the excess shall:be,af. "
‘Borrower's: option; either promptly. repaid to:Borrower or credited.to Borrower on monthly’ payments of Funds. Ifithe

-amount of the'Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay-to Lender any
‘amount necessary to make up the deficiency in one or more payments as required by Lender. . S

‘Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under. paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of che Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and lase, to principal due,

4. Charges; Liens. | ' I S ions attributable to the
Property which may att hisgequrity Instrument, and igasenold p rents, if any. Borrower
shall pay these obligatic H enltul;sQ in th ower shall pay themon
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time directly to the pers yment, Borrower shall promptly furnish tg Lender all nounts to be paid under
this paragraph. If Borrc S N:(;)GF ‘@F’ﬁ‘ié‘ll )th5 der receipts evidencing
the payments.

Borrower shall promp | [ischorgd ang licnyehish s ﬂmetpqvgldm&ylr(yf rument unless Borrower: (a)
agrees in writing to the paymentof theobligation secpsed by the liegin a manner acgeptablewo Lender; (b) contests in good
faith the lien by, or deféndsagainst cthci@kﬁtﬁﬁdﬂ, gKﬁQ&ﬁ’: r'rich in the L.ender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (€) secures from the holder of the lien an
agreement satisfactory o Lender subordinating (! this Security Tastrument. 1 Lender determines thatany partof the
Property is subject to a licn which may attainpriorigpover this Security Instromentghender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the
giving of notice. '

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by firc, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not be
unreasonably withheld,

Allinsurance policics and renewals shall be acceptable ro Peader and shall include a stand:ird mortgage clause. Lender
shall have the right to hold the policies and renewalssiiender requiies, Borrower shall prom pilyfive to Lender all receipts

of paid premiums and renewal notices. In the eventdtioss, Borroweashall give prompt notice 1o the insurance carrier and
Lender. Lender may ma s{ of loss if not madegpromptly by Bosrewer.

Unless Lender a 'er otherwise agree i weitingginsaraice proceeds shalt to restoration or repair
of the Property damag toracton or repdvisieconomudally feasible and 1ot y is not lessened. If the
restoration or repair is Hly feasible or Ietider/s sedlivity would be let rance proceeds shall be
applied to the sums seq xity Instrament,whetheror not then 58 paid to Borrower. If
Borrower abandons the Property, or does nut answer within 30 days a notiee from Lender the insurance carrier has

offered tosettle aclaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or notthen due, The 30-day petiod will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affcc} Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce law:r. or rqgulauons), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. N .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sgcured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to mainain the insurance in effect until such time as a requirement for

the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property.Lender shall

give Boirower notice'at the time of or. prior to an inspection specifying reasonable cause for the inspection;.
9. Condemnation, The proceeds of any-award or claim for damages, direct or consequential, in connection-with any,

condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assignedand -
shallbe paidioLender, P RN

‘Instcument, whether or not.then due, witha
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‘Security Instrument shall bind and benefit
e

of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond w Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then duc,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Releised; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted bv Lender to any successor in interest of
Borrower shall'not opei ininterest, Lender shall

L. R a N - I ® o .
notbe required to com s Ires TP Ripptsige o payment orotherwise
modify amortization of weed by ehis Security Tnscrumeént by reason of nny oy the original Borrower .’

or Botrower's successot 50 m ﬂ FII erciSing iy rihr o 1ll not be a waiverof or
preclude.the exercise of ght og ‘;’T F C(IAL- L

it 1ent shall bind and Tit the succes and as ;ﬁ erand Borrower, subject to the:provisions of .
paragraph 17. Borrower's covenants @i &eﬂkﬂtﬂhﬂlﬂ int mdesbx Borrower who co-signs this Security
lpstrun_gqn;by;gioe_s'not ecptct_!lg.Npgcz(a) is co-signing this Security Instrument only to mort e; grant and convey that
Borrower's interest in the Property uader the terms of this Security Instrument; (bY fs'not personally obligated to'pay:the
sumssecured by this Securitylnscrument; and (c) aprees dhat Lender and apy othee Bocrower may agree to extend; modify,
forbear. or ke any:accommodations with regard to the terms of ‘this Security Instrument or the: Note without that
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~712;Lodn Charges. 16 thie lvan sccured by (his Seeurity Instrument is subjece tod law which sets maximum loan

. charges,and that law is finally interpreted so that the interest or other loancharges collected or t be collected in connection

with the loan exceed the permiciedlimits, then: (a) any such loar eharge shall be reduced by the smount necessary to reduce
thetharge to the permitted limity y any sums already collec un Borrower which exceeded permitted limits will be
fefunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct paymerit’to Borrower, Ifa refund reduces princigabthe Sediction will be treated as a partial prepayment without any
prepayment charge undes the Note,

13. Legislation Affecting Lender's Rights. dfehiactment orexpiration of applicable laws has the effect of rendering

any provision of the No his Sceurity Instrumeninenforceable agearding to its terms, Le titsoption, may require
immediate payment in i sums secured bythis Sccusizy-lnstrument and may (n remedies permitted by
paragraph 19. If Lender is option, Lendeeshalbake thesteps specified in o agraph of paragraph 17,

14. Notices. An rower provided o iy thigiSecurity Instrume n by delivering it or by
mailing it by first class n hile law requires nsenfanother method, T directed torie Property

Address or any other ad gnates by notice to Lender. Any nof der shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all'sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Botrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued acany time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred inenforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

" In_the eyent of a-total taking of. the P,ropcrty..t‘hg‘.p‘rpq;'e"c:!s‘shql'l:b‘e applied 't_'d.ghc;'sgln;s'sg,c’,y;‘é;g!,by,’t-;li.ils,:Séc'qrity~.' o
ny excess paid to Borrower, In the evefit of n partia) taking of the Property, unless ... -

Q‘Z‘;‘Eﬁ‘?}" i% Wﬁfﬁ? Thgrovenantsand ﬂs’reéhw‘d‘tslof'tiﬁ"s; ,

‘e ten




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice . Borrower prior to acceleration following Borrower's
breach of any covenantor agreement in this Security Instrumeat (but not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender acits option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the

-rents of the Property mcludmg those past due. Apy rents collected by Lender or the receiver shall be npplxed first to payment
‘of the cos(s  of, managemem of the Proper(y and collection of rents; mcludmg. but not limited i t0, Féceiver's fees. premlums on g
. “receiver's bonds: ‘and reasonablé dttorneéys':fees, and then'to the Sunis secured by this Sccumy Instrument.
21, Release. Upon payment of all sums secured’ by this Secumy Instrument; l.ender shall release thus Secumy
‘lnstrument wnthout chnrge to Borrower,

22, Wawer of Valuauon and'Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this. Secumy Instrument:.If one or more riders are exécuted by Borrower and recorded together with
this Security Instrumenit, thie covenants and agreements of each such rider shall be incorporated into and shall amend and-
supplement the covenants and agreements of this Security Instrument. as if the rider(s). were a part of this Security
Instrument. [ Check applicable box(es)]

O Adjustable Rate Rider O Condominium Rider O 2.4 Family Rider
O3 Graduated F O .
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vearsrisiisessrnnansesvrers “County ss

Onthls.... .. Tvvoday of M&/\ 7100004 0A0AOEORN0 00900005000 q before me, the undersigned, a

ngb%wz\ﬁsn%ﬁ 1id County, personally appearedii i RUSSELL D, GIFAND SAN L., GIFFORD,

AL e acmowlcdged the execution of the'foregoing instrument,

WITNESS my ha hoffictal seal.

My Commission expire: Q‘ \ T e veiesnsrersaerienee

K

CHERI L. SEATO : ,
NCﬂ'Allzlelf’UliLIC Lake County, indaiang Type or Print Name

My commission cxpires Noveniter 6, 1991 .
Resident of Lake Ceunty, Indiana Resident of ..vvvvevecrnernieeeniennieeinniiennn... County, Indiana

This instrument was prepared by: ............ JOHN. M... O DROBINAK,.. ATTORNEY. .AT..LAW........ocooeeininnns

(name)
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