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' 'IHN MORT('AGI ("Security Instrument™) is given on . APRIL! 3:..,

19..20..... The mor d“,,QANIELE,S'I'ERLII\GAI\DLII\DAM 2 STERLING, i
HUSBAND, AND, WIFE,

iy N vesae e

covvnnnnees CBorrower™), This Security Instrument is given t0 vevvvevreviereiiininneens
BANK, OF HIGHLN‘D hich is organized and existing

under the laws of .. THE STATE, ....Il‘pm................md whose address is .. 2611 . HIGHNAY, AVENUE
HIGHLAND IN 46322

*%(ar,r‘as;c*r*(&\a?‘]‘.&igaagﬁ *rarx:;[;l,l‘ shm of FIFTY NINE THOUSAND AND ?
MY il i ot e N l)ullars(U.S 55900000) This debt is evidenced by Borrower's note
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dated the same date as this Security 1 at ¢"Note"), which provides fory hl rith the full debt, if not
paid earlier, due and pa; OO COENCO0CI0000 ..... is Security Instrument
secures to Lender: (a) t mﬂﬁ“men cl\Sn. oL 1ewals, extensions and

‘madifications; (b) the p m i"] E m tect the security of his:
Security, Instrument; an Nﬁl}l‘ FF C wd scurity Instrument and
the Note. For this purpl ﬁr.dubhcrc li morth fc' grﬁland con I? t0 cnden { ing described property
,‘luc.md in LAKE Ceeadeneranie i e ess County, Indiana;

the Lake County- Recorder!
“LOT, 51, PLU] ZREEK "_"PGE‘ "‘”“\lE, O THE_ TOWN'
G‘SQ{ERERV LE, .25 SHGWN IN ‘PLAT BOOK 46, & GE 1(
)IN LAKE CIIJJ Y, I TANA
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whuh has the addrcss of 1215. WILI(N LANE: S
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Indiana ....... 46375

ST ciienneeneen ("Property Address™);
[leCode]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and scock and all fixcures now or hereafter

a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referred to in this Security Instrument as the “Properey.”

| BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with /( )
limited variations by jurisdiction to constitute a uniform security instrument covering real property, q )

INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/63 (r

BANKERS SYSTEMS, INC., §T. CLOUD, MN 56302 FORM MD-1.IN 8/84
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nore,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (h) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required o pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit o the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

_ -, lftheamount of the Funds held by Lender, together with the future monthly pasyments of Funds payable prior to the

-diie datés of the escrow.items, shall exceed the amount required to pay the escrow items when due, the éxcess shall be, at -

Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly. payménts of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
N‘)tc; (hird. [ (3] nmoun(s navahle nadar Nvll"":,'nnh 2. ‘nnrl‘\ oy intproct Jnn- z(y\:‘ lace 1y nr:na':nn' 'l'le.

4. Charges; Lic I} all taxes, assessments, charg ans ateributable to the
Property which may att: pA l?m;lm?. I’IltaslISu rents, il any. Borrower
shall pay these obligatio iner provided in paragraph 2, or if not paid in that ower shall pay themon
timedirectly to the pers o Tr Ql FL@!\ Ahdd alln nounts to be paid under
this paragraph. If Borro kes these payments direcdy, BOrrowetrsin plurnis der receipts evidencing
the payments. isD m i

Borrower shall prot .y’gclslc}grge :ﬂﬂ.‘en \ﬁl‘:&hl:ﬁ E!.%ﬁ( 01:/8131?5 S¢ uri‘t}fl‘n. ment unless Borrower: ()

agrees in writing to the puyment of (hlillﬂi;;uﬂkﬁcﬁﬂb}'ﬂtﬁckﬁ!ﬂﬁmd@r&pmblc to ] ender; (b) contests in good
faich the lien by, ar defends against enforcement of the lien in, legal proceedings which ia the Lender's opinion operate to
prevent the enforcement of the lien or forfeirnre of any part of the Praperty; or () secures from the holder of the lienan
agreement satisfactory to Lender subacdinating the lico to chis Sccucity Insteument, 1 Le ‘edetermines that any parcof the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take onc or more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard Insurance, Borrower shall keep thie improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall'be maincained in the smouats and for the periods hat Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

Allinsurance policics and renewals shall be agcepeableto Luinter and shall include a standard mortgage clause. Lender

¥

shall have the right to hold the policies and renewals if fender requices, Borrower shall prompely sive to Lender all receipts

of paid premiums and r I notices, In the eventef loss-Borsowanshall give prompt nosi 1e insurance carrier and
Lender. Lender may ma »f loss if not made promptly by Barrcwer,

Unless Lender al otherwise agreimwrting, dnsirance proceeds shal 10 restoration or repair
of the Property damage ation or repairdgcoanmuicaily feasible { y is not lessened. If the
restoration or repair is {casible or Lender's Security would be | rance proceeds shall be
applied to the sums se y Instrumen % :ss paid 10 Borrower., If

Borrower abandons the l’ropc'rty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered tosettle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal procmi.ing that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. - .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by chis
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for

- the insurance terminités in accordance with Borrower's and Lender's written agreement or applicable law,

8 Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

give Borrower. notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with ariy
condey nation o other taking of any part of the Property, or for.conveyance in lieu of condemnation, are hereby assigned and:

shall be paid:to Lender, o . , : T
In'the event of a total taking of the Property, the proceeds shall be applied to the sums seciifed by-this Secirity. .

.. Instrument;whether or not then due, with any excess paid to Borrower. In the eVientof a partial takinig of thie Property, unless
* :‘Borrower and Lender otherwise agree in writing, the sums sécured by this Sécurity Instruimienit shall be fediiced by the amount

of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured imiiediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or sectle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
.postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

' A n 2

10, Borrower Not R : Forbearance By Lender Not a Waiver, Extension of the time for payment or
‘modification of amorti: sécyrad by this Secucity lnstrument gran y successor in interest of
“Borrower shall not ope .mgwmmt’el(SL t ininterest.Lender shall
not be required to comi -dings against any successor in interest or refusc o ¢ r payment oeptlierwise
imadify amortization of Né?m Ffi@xm’;ﬂ n wy'theoriginal ligespter
or Borrower's succésso terest, Any forbedrance By fender ifrexet fhe or te iall potbe a waivegof or.
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preclude the exercise of anyrifithgeededyc ument is the
‘11, Successors and Assigns Baund; Joigtand Several Lia 1
Security Instrument sh bind and beAR 336& k3 £iid Borrower, subject.to the ﬁrosﬁioﬁ
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paragraph 17.:Borrowei's covenants and agreements shall be joint and several. Any Borrower who cu»,sng?s tl""ﬁ."c“‘@?
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Instrument but does not execute the Note: (a) fs co-signing this Sectrity Instrument only'to mortage, grar. qk_h;(éni{}x\tkit
Borrower's interest in the Propertpunder thesesms oféhis Sccucity Insteument; (b)is not personalifopligated to ay the
J 9,

sums secured by, this Security Instrument; and (c) agrees that L.énder and any other Borrower may agree d’exvend, modify,
forbear or make any nccommodations with regard to the rerms of this Securicy Instrument ithe Note- withour that
Borrower's consent. : . .

‘12, Loan Chasges. If the loan secured by this Security Instrument is subject to a law - ich sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan char scollected or o be collected in connection
with the loan exceed the permitted imies, then: (1) any such loan ¢ shall be reduced by the s mount necessary to reduce
the charge to the permitred limit; and (b) any sums already collected from Borrower which exceer permitted limits will be
refunded to Borrower. Lerder may choose to make thisgefundbieeducing the principal owed under the Noteor by making a
direct payment to Borrower. 1 a refund reduces priseipaty the rcdacyion will be treated as a partiabprepayment without any
prepayment charge under the Note.

13. Legislatior ting Lender’s Rightsidfénactment or expiration of applicable | s the effect of rendering
any provisionof the N Security Instrumentunenforceabldaccording toits rerms it its option, may require
immediate payment i sums secured by this Securitydnsstument and may remedies permitted by
paragraph 19.If Lende uption, LendershaliTaXeidhesieps specificd i agraph of paragraph 17.

14, Notices. A ywer provided for'iar'this Security Fnstod ¢n by delivering it or by
mailing it by first class I Ye & -directed to the Property

Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein ur any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given 1o Borruwer or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note whichcan
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of chis Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. How ever, this uption shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nutice of acceleration. The notice shall provide a period of
not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand un Borrower.

18. Borrower's Right to Reinstate. 1f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior w the earlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in chis Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (h)
cures any default of any other convenants or agreements; () pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right w
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: )

19. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise), The notice shall spcuf)" () the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defaulton or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and she righe o assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and forectosure. If the default is not cured on or
before the date specified in the notice, Lenderatits option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited 10, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration undes paragraph 19 br abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled o enter upon, take possession of and manage the Property and w collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied firse o payment
of the costs of management of the l’mpcrty and collection of rents, including, but not limited to, receiver's fees, premmmwn
receiver's-bonds and reasonable atcorneys” fées, and théii to the sums secured by this Security Instrufiént,

21, Release, Upon payment of all sums secured by this Securlty Instrument, Lendeér shall release this Security
Instrumient without charge to Borrower.

22, Waiver of Valuation and ‘Appraisement. Borrower waives all right of valuation and appraisement.

23; Rlders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and’
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pare of this Security
[nstrument, [ Check applicable box(es)]

3 Adjustable Rate Rider O Condominium Rider O 2-§ Family Rider

0O Graduated Payment Rider O Planned Unit Development Rider

O Ocher(s) [sp

L)
BY SIGNING BELS a vts& 9&;‘&&’&@&1 !bsenu. o is Security Instrument
and in any rider(s) exec r NOT!O!F

This Documentd s (Seal)
the Lake Coun
X Zevieirennneenns (Seal)
—Borrower
: : ‘(Space Below This Line For Acknowledgment] - %
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On this ..o 380 o day of LG ABRIL 19,90, beforangd R ielagiiagd
Notary Public in and for said Coumy pcrsonall) appeared DANIEL E, STERLING, Avangded
HUSBAND, AND. WIFE. i eneeeaavny and acknowledged the cxecunon i

WITNESS my hand and official seal.
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