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3 NN NN oy 28" includes each mortgagor above, “You"” means the mortgages, its succassors and assigns.
VIO OU
Husband and Wife , mortgage, grant and convey to you on . April 7, 1990, the real estate de-

scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the “property”).
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Part of the Southwest 1/4 of the Southwest 1/4 of Section 28, Township 36 North, RAnge
7 West of the 2nd P.M. described as: Beginning at the Southeast cormer thereof; thence
North along the East line of the Southwest 1/4 of the Southwest 1/4 of said Section

a distance of 910 feet to the point of beginning; thence West and parallel to the South
line of said Section a distance of 125 feet; thence North and parallel to the East line
of the Southwest 1/4 of the Southwest 1/4 of said Section a distance -of 85 feet; thence
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East and parallel to the South line of said Section a distance of 125 feet; thence South
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along the East line

85 feet to the.plac Ubt&eliﬁi érﬁfoirs A Indiana.

. "My commission expires:  1-21-93
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.“TITLE: }:covenant anid warrant t/tle'to the'property, @xcept for encumbrancesof record,’ municipal‘and zoning ordinances, current.taxes'and.  :
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S N This Dpcuﬁjent is the property of R
L R the.'Laké:Cant&( Recorder! | oy

unty, indiana.

PROPERTY ADDRESS: __ 121 E. Cleveland Terrace ,
ADDRESS: - 1Stree) T '
- R _Hobart " Indiana 46342
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SECURED DEBT:; This mortgage secures repayment of the secured debt and the performance of ihe Eovenents and aér’eer‘r'\'»ents‘ contalned in’

St

this mortgage and in any other document incorporated herein. Secured debt, as use n this mortgage, includes any amounts | may at
any time owe you under this mortgage, the instrument or agresment described below, any renewal, refinancing, extension or modification

of such instrument or agreament, d, 1f applicable, the future advances described below.

The secured debt Is evidenced by (describe the instrument or agreement secured by this mortgage and the date théreoi):

Home_Equity Line of Credit y

The ebove obligation is ayabla.on “Aprit A 2000 ) —_ if not paid earlier.
The total unpaid balanc: this maortgage at eny ons tima shall-not exceed a maxi al amount of —
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and all other amounts, 1ced under the terms’ef this mortgage to p of this mortgage or to perform
any of the covenants an NG

Future Advances: The above debt is secured even though all or.part of it may not Yét be advanced. Future advances are contemplated

and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt:

Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the termg-pf that obligation,

(] A copy of the loan agreement containing the terms under which the Interest rate may_vary is altgchn'l:d t § mortg¥pe and
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made a part hereof. m
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SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgagezin any lifttuments
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evidencing the-secured debt and In any riders described above and signed by me. | acknowledge recelpt of a copy 'oé- ,,: mortgagec
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ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
On‘this 7th - . .. day of APfi] Y 1999 ,bg;.. 0. me, Debbie J. lucas
_ra , personally appeared e\ AP
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This instrument was prepéared by: Barbara Silingas AUNY ok
¢ 1685 BANKERS SYEims, iNC., ST. CLOUD, MN {1-800-328-2342) FORM OCP-MTG-IN 3/22/89 .»f'
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COVENANTS

1. Payments, | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, sesond, to interest and then
to principal. If partial prepa}/ment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full. . L

K
2. Claims against Title, | will pay all taxes, assessments, liens, encumbrances, lease payments, grodnd rents, and other charges relating to the
property when due, You may require me to provide to you copies of all notices that such amounts‘are due and the receipts evidencing my
payments. | will defend title to the property against any claims that would impair the lien‘of this mortgage. You man require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improyg or maintain the property.

* Smavppe onre

3, Insurance. | will keep the property insured under terms acceptable t0.you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor, You will be named as loss payee‘or as the insured on any.such insuranca policy, Aty insurance proceeds
may be applled, within your discretion, to either the restoration or repalir of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require, ~ - : 4

4, 'Ptopmy. | wfl[keep the property In good‘cdndiiion and make all repairs reasonably necessary. | will give you prompt notice of any loss or

damage to the property, - : :
5, Exf ""C'n’s;".'l'a’é'fé%’tbjiia’i all your expenses, including reasonable attorneys faes, if | breach any covenants in this mortgage or in any obligation
ge. | will pay-these.amounts to'you as, provided in Covenant 10 of this mortgage. _ S
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8. Defauit 'and Acceleration. | | fall:to maké"any. payment when due or, breach any.covenants under this mortgage, any prior,mortgage or any.

obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate‘paynient. .-

and exarcise ‘any other-remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments.on the secured debt
as provided in Covenant 1,

8. Prior Security Interests, | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extenslon of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | receiva from any parson whosa rights in the proparty have priority over your rights.
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Any notice shall be deemed to have been given to either of us when given in the manner stated above.
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16. Transfer of the Property or a Beneficlal Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest In the mortgagor is sold or transferred. Howaver, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, release

this mortgage without charge to me. Except when prohibited by law,

agree to pay all costs to record the releass,

18. Severability. Any provision or clause of this monpzzﬂe or any agreement evidencing the secured debt which conflicts with applicable law
[

-will not be effsctiva unless that law expressly or impl

y permits variations by agreement. If any provision or clause of this mortgage or any

agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt,
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