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MORTGAGOR
“I” Includes each mortgagor above.

\~

CHESTERTON STATE BANK
109 BROADWAY
CHESTERTON, INDIANA 46304

MORTGAGEE

REAL ESTATE MORTGAGE: For value received, |,.

scribed bolow and all rights, easements, appurtenances, rents,
anytime in the future be part of the property (all called the “pro

2720 Arizona Street

PROPERTY ADDRESS:

, martgage to you on

“You" means the mortgagee, its successors and assigns.

Michael E. and Beverly A. Churchill

April 7, 1990

Lake Station

, the real estate de-
te:;es)and existing and future iImprovements and fixtures that may now or at
perty”

(Streot)

LEGAL DESCRIPTION:.

. Ioceted ln
Tl'I’I.E' l covenant and -warran|

essessments not. yet du|

{City)

Document is
NOT OFFICIAL!

This Document is the ‘property of
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—!—'Qkﬁz-he.—laﬂk&GQ&ﬁtX'RebMder'
le to the property, except for encumbr,

ces of record, municipal end 201

.

, Indiana

46405

{Zip Code)

Lat. 2, Block 1 in Liverpool Home Gardens, as per plat thereof, recorded in Plat
-Book: 23, page 45, in the office of the Recorder of Lake County. Indiana.
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SECURED DEBT. This mortga

secures yment of the secured debt and the perform ).cover

‘this mortgage and in any other docuiment Incorporated hereln. Secured debt, as used ln this mortga

-." any time owe you under this mortgage, the instrument or agreement described below, any renewal, ref
+of such lnstrument or agreament,” and, If applicable, the future edvances described below,

. The secured debt is evic
' Varlab

“ed by (dasciibe the Instrumaent or agreemant secured by this mortgage 8

u:.t.y.].me_of_nmdu:_____________

18 and agreements contained In
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SONVENSNI

includes any amotnts.| may at .’
ncing, extension or modtﬁcetlon

tne date thereof): .

The above obligation js
The total unpald balenc:
‘Five thousand a

~ * and all other amounts, |
- any of the covenants an

[1 Future Advances: The

and will be made in a0CaiGance wiui wie .wuw Gi-tiie 1iole G 1oan Gulﬂulllﬂll\'vvluuuvnIU 16 sacuie

'd payable on .

~

\\
e od in this mottgager:
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his mortgage at eny one time shall ot exceed a i

ad under tha terms-of this mortgage tc o

Deilars ($ 5.0
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if not pald eerlter.

yal amount of

), plus interast

of thls mortgage or to perform

. :

ture advances are contemplated

debt.

m Variable Rate: The Interest rate on the obligetlon secured by this mortgage may vary eccordlng to the terms of that obllgetton.

made a part hereof,

« [ A copy of the loenf agreement containing the terms under whlch the interest rate may. vary |s attached 1o this mortgege and

TERMS AND COVENANTS:: |’ agree to the terms and covenants contained on both sides of this mortgage, in any lnstrumente evldenclng the
seturéd debt-and'in any riders described below and: signed by me.
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SIGNATURES I acknowledge recelpt of a copy of this
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the date sta}ed 8
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Beverl

V(.. éhurchin

© 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN 66301 FORM OCP-MTG-IN 111386

ACKNOWLEDGMENT;: STATE OF INDIANA, Porter 7l
On this Zth day of April , : .
: . personally appeared __Micha : 7 *; v ac
Beverly A, Churchill N ‘* l" J hefle G A= 8 7
and acknowledged the exe g n\t reg‘dlhﬁ@rument.
. ’,‘ Rf mrr. ..' \
My commission expires:  4-11-93 7, ,t':f.... ~é
racey " '
This instrument was prepared by: __BMLHJ_M.QIQBD VP,

Y




COVENANTS

1. Payments, | agiree to make all payments on the secured debt when due. Unless we a?ree otherwise, any payments you receive from me or.
for my benefit will be applied first to any amounts | owe you on the secured dabt {exclusive of interest or principal), second, to interest and
then to principal, If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled
payment until the secured debt is paid in full. . Co

K - L Ce ‘.“' ..—-.‘. .. .‘ 4‘. ~'.d . g
2. Cialms against Title, | will pay all taxes, assessments, liens, encumbrances, lease paymen\s, gtound.ténts, an\i other chafg'es relating to t\me

proparty when due, You may require me to provide to you copies of all notices that such amounts are due and the recelpts.evidencing my *

payments. | will defend title to the property against any claims that would impairthe lien of this mortgage. You may require_me to“assign any

rights, claims or defenses which | may have against parties who supply labor or materials to Improve or maintain the'property. <7} .« -
:"\ -~ "',":,‘f\ - -v_'.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benofit, This-insurance will-include a

standard mortgage clause in your favor. You will be named as loss payee or as the Insured on any such insurante policy. Any Insutance proceeds

may be applied, within your discretion, to either the restoration or repair of the damaged property or to the se¢ured debt, f you require mortgage

insurance, | agree toemalmaln such Insurance for as long as you require. DR L

4, Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give y6‘u E}ouhi;}}gétﬁé of any loss or

damage to the property. e "

5, Expenses. | agree to pay all your exﬁenses, including reasonable attorneys' fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage. '

6. Default and Acceleration. if | fall to make any payment when due or breach any ‘covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may either accelerate the maturity of the.secured debt and demand immediate payment or exercise
any other remedy available to you. You may foreclose thlg mortgage in the manner provided by law, .

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect-and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a recelver and the
recelver may,take possession and manage the Propany and collect the rents, income and profits. Any rents you collect shall be applled first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' feas, commissions
to remalldagelmsé and anty1other necessary related expenses. The remaining amount of rents will then apply to payments on the secured.debt
as provided in Covenant 1. i

8. Prior Security Interests, | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other sééurily

‘agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other

security intarest that has priority over this mortgage or any note or agreement secured thereby without your written consent, | will:promptly

deliver to you any notices | receive from any person whose rights in the property have priority over your rights.

9. Leaseholds; Condominiums
If this mortgage is on a unit in
regulations [ the cppdomlnlm

10. Authority 'of Mortgagee to

" of trust, lien or, other security

may sigh my name or pay any
reasonable manner, you may
construction,

Your failure to perform will nof
Any amounts paid by you to f
ble Interest'fr%m’thz date of 1

11, Inspection. You may enter
inspection. )

12,' Condemnation. | assign to
any part of the property. Such
agreement.

13, Walver, By exercising-any
remedy, if | default, you do nc
appraisement.

14. Joint and Several Liability
mortgage but do not sign the
by doing so, | do not agree to t
or make any other changes in
terms of this mortgage.

The duties and benefits of this

15. Notice. Unless otherwise 1

me at the Property Address or aiy Gihier addisss that 4 tell you. I will give any notlice 16 you by certilied
of this mortgage, or to any other address which you have designated.

o T T U
e NOTORERCEALL .
ous Tmﬁ ‘;J.rlgirforman%?i!‘ &wuri;t#glon on thehp‘x)\'ﬁ. ty by
aclude you F!Wale‘n&!ﬂ% M%F&Br‘?ﬁ%ﬂ&r&e law or thi:

act your security Interest will be secured by this mortgage. Such amour

payment until'pald in full at the Interest rate In effect from time'to time
property to inspect If you give me notice beforehand. Tha notice must
u the proceeds of any award or claim for damages connected with a coi
ceeds will be applied as provided in Covenant 1. This assignment is subje

redy availabie to you, you do not give up your rights to iater use any o
ralve your right to later consider the avent a default If it happens again

»signars; Successors and-Azsigns Bound AlCduties under this mortgag
ad debt | do so only tg mc-rtgage my intéfast in the property to sec
nally liable on the secured cabt, I-aiso agres that you and any pa
af this mortgage orthe'sectired-dabiwithout my consent, S

hoind“and benelit$ho sutEEs80rs and assigns of

§

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

fthis mortgage Is on'a leasehold.
under the covenants, by-laws, or

je, or any other mortgage, deed
1use them to be performed. You
continued or not carried on in a
1is may include: completing the-

ortgage, B
will be due on demand and will

the secured debt.
‘e the reasonable cause for your

mnation or other taking of all or
o the terms of any prior security

r remedy. By not exercising any
waive all rights of valuation and

re joint and several, If | sign this
ayment of the secured debt and
is mortPege may extend, modify
nge will not release me from the

of us,

it by certified mafl addressed to

mall to your address on the front side -

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred

without your prior written consent,
the mortgagor is not a natural person an

In the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt, you will release this mortgage without charge to me. | agree to pay all costs to record this mortgage.

’ ”

OCP-MTG-IN BAGKSIDE, REVISION DATE 11/848 * ™ ¢ e
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you may demand immediate payment of the secured debt. You may also demand Immediate payment if -
d a beneficial Interest in the mortgagor is sold or transferred. However, you may not demand payment



