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THIS INDENTURE made this 6tH - gayof L April 1999

by and between BANK ONE,

diana Corporation

wﬁ?’ RILLVILLE, NA, of Merriliville, Indiana, hereinafte known and desighated as “BANK" and The Donet Corporation, an

/’

WITNESSETH:

WHEREAS, The Undersigned did on __April 6 ., 1990 execute a certain promissory note, calling for
the payment of the principal sum of SEVEN HUNDRED TWENTY THOUSAND AND NO/10Q~=-- Dollars

($—.720,000,00 ): together with Interest payable to the order of Bank, and did secure the payment thereol by a morigage on
the following described real estate, to-wit;

Lot 1 in Greenwood Springs, as per plat thereof, recorded in Plat BgokaB page, 1,
in the Office of the Recorder of Lake County, Indiana & X >
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This Document is the property of P
NOW THEREFORE, for valuable °°"9'd€ﬁ@‘me @ﬂhmwﬂe@dmdwhn and as addillonal security for the repayment
sign, ri

of said loan, the Undersigned doés hereby sell, as ansler and set over unio said Bank, its successors and ass/gns, all of the rents, issues and
profits due or to become due of and from said real estate hereinabove described, and does hereby authorize said &
and when necessary to lease said premises heralnabove desciibed or any pan thereof, and to tak ston thereol in its own name or In the name
of an agent and to collect all rents, Issues and prolils thereliam.and ol.and from the improvements thereon.and apply said sums of money so collected
as hereinatter provided; and the tenants in, upon and aboul said real estate and all others /ing an Interestin and to said premises are hereby authoriz-

ed to pay unto said Bank, or its order, all sums due or to become due under such tenancy, and sald Bank Is hereby aulhorized to give for and in behaif
of sald Undersigned full receipt for any paym o made,

06, nV 45 8

¢ o operate, maintain, manage

Saldﬂank.ls further authorized, but shall not be obligated, to pay taxes, assessments and charges on {|
Improve the buildings located thereon; to procure public liability insurance covering s mortgaged premises; and expend such sums of money as
may be necessary to defend the title or prope 2 use thereof, or recover re profils, or protect rental rights, andlor make such other expen-
ditures for sald property as it may In its sole discretion deem necessary, proper or expedient. Said Bank may, but shall not be obligate to, advance
funds for any of the above purposes, and any amouni so advanced shall ba .allics and prior claim on the rants and profits realized (rom the said property
and shall be repald to said Bank bafora any distribution as hereinafisr sl out. Sheuld the rents and profits be insulficient to pay advances so made
by sald Bank, any unpaid balance shall become part of the deb! sacorad by the said mortgage and shall bear Intere

remises; insure, repair and/or

| from the date of advancement
at the cate of five (5) points above the rate of interest thal would kave been charged it the loan were not in default. In no event, however, will the rate
of interast oharged be more than dmum permitted by law. fa-{he evenl such advaricements are made after rigage debt has been reduced
to judgméat, the Undersigned will, o the other terms, covenants and conditions Rerein containad, pay incements with Interest to said
Bank in addition to any amount n nay and salisly thejjudgment; interest ard costs, or to redec rty from foreclosure sale, and
said Bank shall be entitled (o rets ol the property until such;advancements and inlerest 4

it is further agreed that requirad to account fof-only such rentals and stually collected by it. Nothing
herein contained shall be deamec { 1t

| y part thereof, or for failure to
-make collections of rentals, or for {aiiure io do any of the inings which are aulhorized herein. This instrument is a grant of rights and privileges 1o said

Bank only and shail not be held to create any duties or liabilities except as herein expressly sel oul, For the purpose of accounting the correctness
of the books and records of said Bank shall be deemed conclusive.

It 8 further understood and agreed that said Bank shall, in the exercise of its control and management of the premises hereinabove described,
be deemed the agent of the Undersigned and shal) not be liable for any damage lo any person or property where such damage arises out of the opera-

It I8 further understoad and agreed that the acceptance by said Bank of any payments under any tease or contract with reference 1o the said
premises from any tenant or other person shall not bar or abridge any of the rights of said Bank under its mortgage.

This contract shall remain in full force and effect so long as the above-described morigage remains an enforceable lien; and in the svent
of foreclosure, then during the period of redemption atter sherift's sale and until recording of the sheniff’s deed issued under such foreclosure proceedings.
This agreement shall not affect the right of the Undersigned to redeem from foreclosure of said mortgage, but such redemption shall not terminate this
agreement unless and until said mortgage debt or any judgment rendered thereon plus interest, costs and expenses and any advancements made by
said Bank, with interest as above mentioned, have been {ully paid to it. In the event of the termination of this agreement, the Undersigned will approve

and accept any and all outstanding leases made by said Bank and/or its agents, but only to the extent of a period of one (3) yoar from the date of the
termination of this agreement.

The provisiogg gl fhis agreerbdrm 6 3eoVehKHﬂanning with the land herein described and shall bind all persons hereatfter acquiring any
Interest in the said premises, and it is expressly agreed that the within assignment and grant of rights and powers is coupled with an interest.

the priority of payment of such items to be within the sole discretion of said Bank:

Any amount received or collected by said Bank by virtue of this agreament shall be applied as follows, but not necessarily in the order stated.%,o
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{1)  Tothe repayment to said Bank of any and all amounts advanced by it under the terms of this agreement together with interest onwite
respective advancements from the date of the'samae at the rate.ol five (5) points above the rate of interest that would have been charged
if the loan were not in default. in no event, however, will the rate of interest charged be more than the maximum permitted by law.
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{2)  To the payment of taxes, assessments and charges and the expense of insurance; but said Bank shall not be obligated to keep in-
surance on said premises or to make repairs to andlor improvements on said property,

{3)  To the payment of all other necessary expenses to the management, protection and/or preservation of the property;

{4)  Tothe payment of all amounts due or to become due under the said mortgage andJor to the payment of any judgment rendered thereon
together with costs and expenses;

(8)  The surplus, it any, after full payment of the above, shall be paid 1o the then awner of the said pramises at the time such payment is made.

it is understood and agreed that this agreement is but additional security for the payment of said mortgage debt, and shali not be deemed
{o be any payment thereof except as to money actually received by said Bank and applied as such payment under the terms of this agreement; nor
shalt this agreement be deemed a waiver of any default occurring hereatter In the full performance of the conditions of the said morigage; nor shall
the application of any or all money received by said Bank under this agreement toward curing such default received by said Bank in any manner waive
such default or pravent foreclosure because of the same, said Bank hereby expressly reserving all of its rights and privileges under the said morigage
as fully as though this agreement had not been entered into.

Said Bank shall not ba liable for any act or tailure to act under the terms of this agreamant except tor willtul misconduct or gross negligence;
nor shall the said Bank b ction of such agent.

®
Notwithstanding 16 ' i tg iss06s and-y d executed grant of
the powers hereinbefore ¢ 1t is ag m mnmen t i Ay is 10 be permitted ‘o

3

collect and retain such re rolits; provided however, that in no event shall the Undersigne act any rents, issues.
or profits for any period in {3 N@T tmsﬁ‘cﬁllr @Iidm que;c! M afault in the payment
of the principal or interest g ) n the e redth o ofsthe t ve S jage, or in the event -
the reai estate hersinatier o) come into the hands of any officer of the courl pursuant {0 bankruptey | inder any writ of any

nature whatso ains n i 0 (2} ith 1o atsoever on the par
of lg; Bank ba?:ge rgi?ztgm, Si a k m m&mﬁgﬁ) mﬁamﬁ | om. state and th; !mprovemgms
thereon to the full extent of 4ll rights given ‘ﬂi’fé’eﬂhﬁﬁ"’é IO un RCCOI’ der'

The entry by the Bank upon the morigaged premises under the terms of this instrument shall not constitute the Bank a "Morigagee
in possession” in contemplation of law, except at the option of the Bank.

This agreement Inotbet axcept i, and altered, m vded except by writlen agreement
signed by the parties her ‘

That the terms, covenants and agreements herein contained shall be binding alike on the parties hereto, t heirs, executors, administrators
and/or successor assigns

WITNESS my hand and seal this saia ___ Oth 1990

1iana Corporation

STATE OF _____Indi )
COUNTY OF __Lake

Personally appeared before me, the undersigned, a Notary Public in and for said County and State, the above nan{_—ed

Jerald J. Good aadOIoHEHMOOPECeERasX President of The Donet Corporation
who acknowledged the execution of the above and foregoing Conditional Assignment of Rentals as their free act and deed
and for the uses and purposes therein set forth.
WITNESS my hand and Notarial Seal this ___6th dayof _ ___April 1990 )
| Janid R, Bloom Notary Public

My Commission Expires:

County of Residence -
2-12-92 ¢ - Lake

This document prepared by: _Richard C. Simaga, an Officer of Bank One, Merrillville, NA
RLV. 7/86




ACKNOWLEDGEMENT

STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

Before me, Beth A, Hamilton » a Notary Public in and for said
County and State, on this 5th_ day of April , 1990
personally appeared John M. Peterman,Sec.Treas. of The Donet Corporation
personally known to me, and known to me to be the person(s) who (is) (are)
described in and who executed the forego ing—documen t and acknowledged the same to
be (hiS) (thej da Uit e w - it u.\- TIGI'Ein SEC
forth. Documentis
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