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Wm&gg&s?ndi&na Corporation ), {("Mortgagors”) of _Lake

County, State of Indiana, MORTGAGE AND WARRANT to BANK ONE, MERRlLLVILLE National Association (“Bank"),
the following described real estate (“"Mortgaged Premises”) in Lake County, _Indiana

Lot 1. in Greenwood Springs, as per plat thereof, recorded in Plat Book 68 page 1,.

Jovigin the Office of the Recorder of Lake County, Indiana.
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TOGETHER WITH all improvements now or hereafter situated on or used in connection with the Morigaged Premises
and all rights, privileges, interest, easements, hereditaments and appurtenances thereunto belonging or in any wise per-
taining thereto, and all fixtures, personal property, and building materials now or subsequently attached to or in any way
used in connectlon with the Mortgaged Premises, and the rents, issues, income, uses and profits of the Morigaged Premises.
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.

This Mortgage is given to secure the performancae of all provisions hereof and to further secure the repayment of a certain

Mastér. Note, in the principal sum of § 720,000,00-===—=-=-- - dated April 6 , 1990 and executed by

The DOD_‘EE&MHQN an_Indiana Corporation includ|ng all extensions, modifications or renewals thereof.
" dba ereenwood Springs

Mulllple advances will be made hereunder, and this Mortgage shall secure all such future advances, the total of which
shall not exceed the sumof $ _720,000,00 .

The Mortgagors jointly and severaliy covenant and agree with the Bank that:

1. Mortgagors will pay when due all indebtedness secured hereby, on the dates and in the amounts, respectively,
pfOVIded in the Nomlg\ and in this Mornane. with attarnaus' feae and without rotiaf from val 1ation or appralsement laws
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Loan Processing
1000 E. 80th Place
Merrillville, IN 46410

BORROWER AGREES THAT THE ADDITIONAL TERMS AND CONDITIONS ON THE REVERSE SIDE HEREOF SHALL
CONSTITUTE A PART OF THIS MORTGAGE AND ARE INCORPORATED HEREIN,

CONSTHUCT ION MORTGAGE
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5. Mortgagors will procure and maintain in effect at all times adequate insurahcé'lﬁr"e”iable insurance companies
acceptable to the Bank against loss or destruction of the Mortgaged Premises on account of fire, windstorm and such
other hazards and in such amounts as the Bank may require from time to time, and all such policies of insurance shall:
contain proper clauses making all sums recoverable upon such policies payable to the Bank and to the Mortgagors as
their respective interests may-appear; all such policies of insurance and all abstracts of title or title insurance policies

with respect to the Mortgaged Premises shall be delivered to and retained by the Bank until the indebtedness secured
hereby is fully paid,

After said last-mentioned date, completion of any then unfinished portion(s) of said construction shall be deemed
“necessary to protect and preserve the security intended to be given by this Mortgage",

» Within the meaning of paragraph
“5" above; and Bank is hereby granted such rights of entry, and other rights, as may be then necessary to complete
such construction.

6. Bank may, at its option, advance and pay all sums necessary to protect and preserve the security intended to
be given by this Mortgage; and all sums so advanced and paid by Bank shall become a part of the indebtedness secured
hereby and shall bear interest from date of payment at the same rate or rates as the principal indebtedness evidenced
by the Note(s); and such sums may include, but not by way of limitation, (i) Insurance premiums, taxes and assessments,
and liens which may be or become prior and serior to this Mortgage as a lien on the Mortgage Premises, or any pant
thereof; (ii) the cost of any abstracts of title, surveys, or other evidence which in the discretion of Bank may be required
to establish and preserve the lien of this Mortgage; (iil) alf costs, expenses and attorneys' fees incurred by Bank in respect
of any and all legal or equitable actions which relate to this Mortgage or to the Mortgaged Premises, during the existence

of the indebtedness secured by this Mortgage; and (iv) the cost of any repairs deemed necessary and advisable by Bank
to be made to the Mortgaged Premises.

7. Bank shall be subrogated to the rights of the holder of each lien or claim pald with moneys secured hereby.If
any defa::lt shall occurtln‘ ’ y a in :’he per{ormance,hql"'g{t‘;g
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all abstracts of titie and all titla insurance palicie rgac Mises ¢ yme the absolute property of Bank.

8. Ali rights and obligations of Mortgagors hereunder shall extend and be binding upon the several heirs, represen-
tatives, successors and assigns of-Morigagors, and shall Inure to the benefit of Bank, its successors and assigns. In
the event this Mortgage is executed by only one persan or corporation, the word “Mortgagors" as used herein shall be
construed to mean “Mortgagor”, and the terms ar provisions of this Mortgage construe 1iccordingly.

: 9. The Bank, at its aption, may extend the time for the payment of the Note(s), or reduce the payments thereon,
’?,,. or accept a renewal Note(s) therefor, without the consant .ol anyrjunior lienholder, and without the consent of the Mont-
3 gagors if the Mortgagors have then parted with title:osthe Mortgaged Premises, and any Such extension, reduction or
- renewal shall not affect the priority of this Mortgage o impair the seturity hereof in yA er whatsoever, or release,
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or maintain its security interest in such personal property or fixtures signed solely by the Bank as the secured party.

11. This Mortgage secures an obligation incurred for the construction of an improvement on land, including the ac-
quistion cost of the land if applicable.

5(a). In the event of any damage or destruction to any improvements or buildings ":w.
constituting a part of the Mortgaged premises, Bank shall receive the entire proceeds
of any insurance payable on account thereof, provided, however, so long as no uncured -

event of default exists hereunder, such proceeds shall at the option of Mortgagors, be-~

made available to restore such improvements or building to the same condi}ibg as existed

immediately prior to casualty, , .
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":’Res._idgntl of |'Lake County

ACKNOWLEDGEMENT
STATE OF INDIANA )
) Ss:
COUNTY OF LAKE )

Before me, _Beth A. Hamilton , a Notary Public in and for said
County and State, on this 5th_ day of April , 19 90
personally appeared John M. Peterman, Sec.Treas. of The Donet C"i’!SBratlon
personally known to me, and known to me to be the person(s) who (is) (are)
described in i 2d the same to
be (his) (thi and deed for th Ay nerein set
forth, Documeni:
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My Commission ExpidéSuis DDocument is the przm Z/ %
—10-5°9. the Lake County Rec (477)

Beth A. Hamilton Notary Public
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