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That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agreement (hereinafter

“Agreement") dated

WITNESSETH:

(hereinafter “Note”) whereby the Mortgagee,

e

the event that the In

April 10 ,19.90__, and a Home Equity Line of Credit Promissory Note
subject to default by Mortgagor, has obligated itself to loan monies to the
Mortgagor from time to time, as requested by the Mortgagor, which may not exceed the aggregate principal sum of
——Thirty Thousand-and n0/100=====nen=rezncecea= ($ 30,000,00
period of five (6) years. Tothe extentthatthe Mortgagor has borrowed or will borrow monies from the Mortgagee pursuantto
said Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly Instaliments in a sum equal to two (2%)
percent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever is greater.
" Jhatthe Interest rate charged for.any monies Ioaned to Mortgagor by Mortgagee pursuant to said Agreementand sald
noteisbaseduponap Index Rate equaltotheaverage weekly Bank Prime Loan Rate as published in Féderal Reserve Statis: "~

tical Reiease H16 plusaMarginof_1.00 %, Thelnterestrate charged|s avariable one andwili lﬁbfg;&_‘éﬁé’é‘(ﬁéoréase in.

ing.Cycle, The interest rate shall not be in excess of that permitted by law,

Thatany chdnges In the interest rate are mandatory pursuant to said Agreemenit and any increase theréin can reduce the
t.applied to.interest. :The
Mortgagor's loan balance’
clpal balance and unpaid:

amount.

sinterest:shall be Immediat
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“THATIT IS THE PURPO
GIVE NOTICE TO ALL THI
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MORTGAGED PROPERTY
MORTGAGOR OR ON BE}
ACCRUED INTEREST, CO:!
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NOW THEREFORE, to ¢
evidenced by sald Agreem
given by Mortgagor to Mor
andall other obligations an
primary or secondary, or a
secured herein or secured
family or househoid purpos

ment_of all other sums advanced to protect the security of this mortgage; and (D) the performa

Mortgagee,.its successors and assigns, the foliowing described Property located In

County, Indiana; to wit:.

TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all
easements, rights, rights-of-way, driveways, alleys, pavement, curbs and street front priveleges, rents, issues, profits,
royalties, mineral, oif and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or
hereafter located in, on, used or intended to be used in connection with the Property, including, but not limited to, those for
the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air, water and light; and all blinds,
shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors,
screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication systems, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by this
instrument whether actually physically annexed to the property or not, and all of the foregoing together with said Property O
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3 OF COLLECTION, AND A REASONABLE ATTORNEY'S FEE,W
RTO ORAFTERANY SUCH LIENWHICH MAY BE SUBSEQUEN

>ure to Mortgagee the repayment of (Ayany and all indebtedness ¢

ald Note, together with-any-extansions or renewals the
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P.0, Box 69
DASHE Hammond, IN 46325
024636 HOME EQUITY ~ Z7imond.IN desss
REAL ESTATE MORTGAGE
g’j’}hls Mortgage made this _ 10th déy of April , 19.90__ by and between
]
e+ Melvin Reissman_and Betty J. Reissman ____ of ___ Schererville, IN. (herein-
after “h)dortgagor") and Calumet National Bank, 5231 Hohman Avenue, Hammond, Indiana 46325 (hereinafter "Mort-
gagee"),

) at any one time fora

he Indei Rate Increases or decreases from the previous Index. The interest rate as computed Is changed'
once amonth'on'thefirst day of each Billing C

) 3ycle, which Is monthly, and will remain in effect untll the first day ofthenextBill-
.ingCycle. The FINANCE CHARGE is determ

ined by applying the dally periodic rate to the Average Dally Balance for the Blli:
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) nce of all covenants and
agreements of. the-Mortgagor -herein contained, the- Mortgagor does hereby. MORTGAGE and WARRANT unto the

ake .

Lot 20 ,  Rita's Addition, -Unit 2% to-thesTown = -

of Schererville, as shown in Plat Book 62,
Page 46, in the Recorder's Office of Lake
County, Indiana.

are herein referred to as the “Property”.
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Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor Is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
defend generally the title to the Property against all claims and demands, subject to any liens, easements, covenants, con-
ditions and restrictions of record listed in a schedule of éxceptions to coverage in any title insurance policy insuring
Mortgagee's interest in the Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalties attaches, all
general and special taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or
assessed against the Property or arising in respect to the use, occupancy or possession thereof, Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Mortgagor of amounts so
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such paymants.
Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays IQe same in full under protest or deposits said sum with the Mortgagee as security for payment thereof.

3. iINSURANCE. Mortgagorshallkeep allbuildings and improvements now existing or hereafter erected or situated on
the Property insured against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included
with the term “extended coverage”, together with such other hazards, liabilities and contingencies in such amounts and for
such periods as Morigagee may from time to time reasonably require, Mortgagorshall keep all buildings and improvements
insured against loss by damage by floadif the Property is located in a Flood Hazard Zone. Mortgagor shall obtain premises
liability insurance with respect to the Property in an amount acceptable to the Mortgagee.

All said insurance policies and renewals thereof shall be issued by carriers satisfactory to the Mortgagee, and shall
include astandard mqr;gggejc}agse, loss payee clause orendorsement in favor of the Mortgagee and inform and substance
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-acceptable to the Mortgagée. . Each §aid policy shall not be cancellabla by the Insurarice company without at least thirty (30); :
days prior written notice to the Mortgagee.-Any suchiinsurance’policy shall be in a sum sufficient to pay,in.full the cost'of: -
repairing and replacing the bulldings and improvements on'the Property and In nio event shall be less than fheimaximum-
amount that the Mortgagee is obligated to loan to the Mortgagor pursiiant to said*Agresment: secured hereby, The -
Mortgagee shalldeliverthe original of any such policy tothe Mortgagorto be held by jt. The Mortgagor shall promptly furnish
to Mortgagee, on request, all renewal notices and receipts for paid premiums._Atleast thirty (30) days prior to the expiration
date of any such policy, Mortgagor shall deliver to Mortgagee any stich renewal policy. ' o .

Inthe event of loss, Mortgagor shall give immediate written notice tothe insurance carrier and to Mortgagee. Mortgagor

authorizes and empowers | ; 5t iny claim underany such-
Insurance policies, to app & mm i NS 3, to collect and receive.
:cls:trance proceeds, to e'nc osita E $ay‘. t andto deduct therefrom
ortgagee's expenses inc h f POV hgwey sthing contained in this
lparagra{)r; 3 shalcl’rect;ullre N Mmmecjmmm.!m re y Mortgagee from assert-
ng any independent claim Hqo yersus any such insurance carrier in its own name
Thedinsurance proceeds aft ﬁmﬁ@wm@n&vg%ﬁe 1333 tf88.in collecting the same. shall be
appiied {0 the payment oi ihe sums s lmhmjrs ’ t then due with the balance, if any, to
Mortgagor. Anysuch application of the gﬂé‘ggfs shall r%\taegg% o%fggmi%he dates olthe payments or change the
amounts of such installments provided by said Agreement. If the Property is sold pursuant t aragraph 12 hereof or if
Mortgagee acquires title to the Prop: Mortg ave al| o right, t nerest of Mortgagor in and to any
insurance policies and unearned premiumsthereon andin and tothe proceeds resulting irom any damage to the Property
prior to such sale or acquisition.
~4,~PRESERVATION AND MAINTENANCE OF PROPERTY.. Morloagor \ol.commit waste or permit impair-
me{t or deterioration of the Property, make any material alterations therein, nor démollsh or remave the same; (b) shall not -
abandon the Property, (c) shall keep the Proparty Incl Ing Improvements thereon In good condition and repalr, (d) shallnot
mortgage or-otherwise encumber nor allow.any judgement liens, (ax liens or mechanic's liens to be imposed against the
Property, (e) shall promptly paywhen dueany indebtedness Which may be secured by any other mortgage, lien orcharge on
the Property, (f) shall comply with all laws, ordinances, regulaticns; codes and requirements of any governmental body appli-
cablé'to the Property, (g) shall g've notice In writing to Mortgsaes.of and, unless otherwise directed in writing by Mortgagee,

appear in and defend any actlan orproceeding purporiing to affect theProperty, the security of this Instrument or the rights.
or powers of Mortgagee. .

5. .USE OF PROPERT >g5 raquired by applicable law. or uniess Mortgacee h rwise agreed in writing,
Mortgagor shall notallowci the usetorwhichalloranypart ofthe Property was i tthe timethis instrument
was executed. Mortgagor late or acquiesce to-a.change in the zoning of the Property without
Mortgagee's prior written ¢

6. PROTECTIONOFA sECURITY. IfMort fail a1 tenants and agreements

contained in this Instrumeni of in the Nole, Agreement, or any Security Agreement, or if any action or proceeding is com-
menced which affects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee's
option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, in its
sole discretion, to protect Mortgagee's interest.

.Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mort-
gagorsecured by this Instrument, Such amounts shallbeimmediately due and payable and shall bear interest from the date
of disbursement at the rate stated inthe Agreement. Mortgagor hereby covenants and agrees that Mortgagee shall be sub-
rogated to the rights of the holder of any lien so discharged, in whole or in part, by the Mortgagee. Nothing contained in this
paragfaph 6 shall require Mortgagee to Incur any expense or take any action hereunder. If Mortgagee makes any payment
authorized by this paragraph 6, including but not limited to, taxes, assessments, charges, liens security interests or insur-
ance premiums, Mortgagee may do so according to any notice, bill, statement or estimate received tfrom the appropriate
party without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagor shall not be deemed a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured
by this Instrument and declare this Instrument in default, and failure to so act shall not be considered as a waiver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condem-
nation or other taking, whether direct or indirect, of the Property, orany part thereof, and Mortgagor shall appearin and pros-
secute any such action or proceeding unless otherwise directed by Mortgagee in writing. Mortgagor authorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-
gagor's name, any action or proceeding related to any condemnation or other taking. The proceeds of any award, payment
or claim for damages, direct or consequential, in"connection with any condemnation or other taking, whether direct or
indirect, of the Property, or part thereof, or for conveyances in lieu of condemnation, are hereby assigned to and shall be paid
to Mortgagee.

9. TRANSFERS. Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the-
same, lease the Property, sell the same by contract, transter occupancy or possession of the Property, nor sell or assign any
beneficial interest or power of direction in any land trust which holds title to the Property without the prior written consent of
the Mortgagee. . '
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS CAPTIONS. The
covenants and agreements herein contained shall bind the respective successors and assigns of Mortgagor, subject tothe
provisions of Paragraph 10 hereof, and the rights and privileges of the Mortgagee shall inure to the benefit of its payee,
holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. In exercising any
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or indepen-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for con-
venience only and are not to be used to interpret or define the provisions hereof.

11. GOVERNING LAW: SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agency supervising the Mortgagee is permitted to have or enforce certain provisionsinthis Instrumenttheninthatevent the
Mortgagee may elect to have those provisions of this Instrument enforced in accordance with the laws of the United
States. Inthe event that any provision of this Instrument or the Agreement conflicts with applicable laws, such conflict shall
not affect other provisions of this Instrument orthe Agreement or Note which can be given effect without the conflicting pro-
visions, and to this end the provisions of this Instrument and the Agremeent or the Note are declared lo be severable. Inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is
interpreted so that any charge provided for in this Instrument or in the Agreement or Note whether considered separately or
together with other charges levied in connection with this Instrument the Agreement or the Note violates such law, and
Mortgagor is entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such

violation. The amounts, if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to

- such charges asreduced shall be applied by Mortgagee to reduce the principal of the indebtedness evidenced by the Agree-
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12 DEFAULT'ACCELERATION REMEDIES Upon Mortgagor’s de{ault ot any covenant warranty, condItIon or agree-‘f

ment of Mortgagor inthis Instrument Includlng but not Ilm[ted to, the covenants to pay when due any sums secdred by. thIsa.. '

- instrument, or.the default by, Mortgagor of any one or.more of the events or condItIons detlned as an Event of Detault in the
Agreement secured.hereby; or. in the Note or any other oblIgatIon secured by this mortgage. Mortgagee, at Mortgagee S.

‘option;imay declare all of 1i 'Iewjthouttu hqdemnd
andmaytoreclosethlslnst Ifeum sandmay invokeay ot! mlttedbyappIIcableIawor | S
- provided herein.. Morigag M #8es oL Ing such refmedies; includ: - ..

“ing;but not limited to, attoy eE wllgpis U i travel experises, costs ot« B
doc’:umentary evldence, at NJ&T t& ‘ f i Att' R

‘The Mortgagor: shall als d o cﬁlect all costs and expen ses, Includlng but Ito, reasonable at,t.o‘rney'sg
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proceedtngstowhlch thet / ageem mﬁn Ienden 'raason ofthislns rumentor
;any.indebteciness secured hareby; (B) gtre %I’%gl ‘r’f% comm cemen 0! esuIt forforeciosure of this | stru}ﬁe"gt gjter

B BOCHUA ot,the righttoforeciose whether or,not actual!y,oomenced or(C)the; defense of. tQIs >rtgage Inany. proceed g

“Instifuted by, anyiother lienholder:Al 3, @XPI topne 98 when ﬂnpalc oytgage'e shalibecom becomet

interest:atithe:rate stated I sald Adreement. .

13. MISCELLANEOUS: (i) Theword “Mortgagor” as used herein shall IncIL [SONS acutlng this mortgage and
the word “Mortgagee” shall mean its respective successors and assigns, The singular shall mean the plural and the plural
shall mean the singular and the use of any gender shall be applicable to all genders; (li) Any forebearance by Mortgagee in
exercising any right or remedy hereunder aor otherwise afforded by applicable law or equity, shall not be a waiver of or pre-
clude the exercise of any such right orremedy; (iii) Each remedy provided for in this Instrument is destinct and cumulative to
all other rights and remedies under this Instrument or affordedby applicable law or equity, and may be exercised concurren-
{ly, independently or successively In any order whatseaver, V). That no change, amendmen! or modification of this Instru-

ment shall be valid unless ir writing and signed by:the MortgagGriand Mortgagee or thelr respective successors and
assigns.
IN WITNESS WHEREOF, rhas executed thisilnstrument'the date and veatl bove.
%{ - .
z eIy~
Melvin. Reissman— A
STATE IF INDIANA: ) 85:
COUNTY OF Lake: ' )
Before me, Josephine Cottyell =~~~ _, A Notary Public in and for
said County and State,onthis_10th _dayof_ . _.__ . April________,AD,19.90._,personallyappeared __.. ..

Melvin and Betty J., Reissman . - .. personnal dnown to me to be the

person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowledge the same to be (his)
(their) voluntary actand deed for the uses and purposes | therem set forth.

My commission expires: _february 5, 1993 & ~<) lﬁf"é"u é ;i L
- £JqSHPh

Cottrevptaw Public

Resident of Lake CO@S{};: /

Lawrenggbﬂ&,,Stengel, Vice President-IL0
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