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WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. S ..., 1.2. 2000.00.... ...l Voo
which indebtedness is evidenced by Borrower's note dated ... .. March, 31, .1990. ... and extensions and renewals
thereof (herein “Note''), providing for monthly mstallmcntq of principal and interest, with the balance of indebtedness,

if not sooner paid, due and payableon ....APril, 1, 1992, ........... :

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agrcements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender t} nty of voereeeas s, Stateof
INimpex Indiana. "Document is
o NOT OFFICIAL'
Lot 32 in Southt the City of Gary, as per plat therec rded in Plat
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wichh“the.ddr“sor.‘.""..qu.w..ﬁ.l.e.t..PleGQe;.l‘.'.'.x‘:'......".".....Q....'...."....‘V'
46408 [Strat]. ‘ (city .
KRRAEX, . ......oovivevnensisesos.(herein “Property Address”);
[Zip Code).

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are

hereinafter referred to as the " Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an'institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply
theFuggs to pay said taxcs, assessments, insurance premiums and ground rents. Lender may not charge for so holding-

" and’applying.the Funds, analyzing,said‘accoiint or.verifying and compilirig said assessments and bills, unless Lender

- ‘pqyga_B@ir‘toﬁgf interest on the Funds and applicable law permits.Lender.to make such a charge. Botrower and Lender:
may agrée in writing at the'timé of éxecution of this Mortgage that interest'on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of
the Funds held by Lenc s and ground rents as

they fall due, Borrower s of unt ne 3 he 2 Or more payments as
Lc:der may require. D\B éﬁmém‘is P
Upon payment in { by m;tul‘ patipipmn o Borrower any Funds
held by Lender. 1If und: g 18rcof Mhe mtm: 3 ¢ acquired by Lender,
Lender shall apply, no | h \mcdﬂcl y prior to the sale of the Property or its agqni by Lender, any Funds
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} 3. Application of Payments. U@@\ME@@WQ{@W@! payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.
’ 4. Prior Mortgages and Decds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agrecmeént with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impesitions attributabie to the Propesty which may attain-a priority over this
Mortgage, and leasehold payments or ground rents, if any. B R
5. Hazard Insurance. Borrower shall keep the improvements now existing.or hereafter erected on the’ Property
insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as-Lender
may require and in such amounts and for such periods 2sliéider may require, ‘

The insurance carricr providing the insurance shiali-6e elioséiiby Borrower subject to npproval by Lender; provided,
that such approval shall not be unreasonably withiheld. All insusanice policies and renewals thereof shall be in a form

acceptable to Lender a il include a standaza/mortgage clause in favor of and in n acceptable to. Lender.
Lender shall have the ri Id the policies and repewais thergof. subject to the ter ' mortgage, deed of trust:
or other security agreen >1 which has priority.over.this Mortgage.

In the event of los all glve promptZielichito-the insurance ider. Lender may make
proof of loss if not made Oy

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender witlin 30 days from the date
fiotice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Propetty and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unj dévelopment; and.constituent documents, . . - o

... 7, Protection” of: Lender's Security, If Borrower. failsito petform the covenants-andiagreemerits contained in:this
<o Mbrigage; o if.diiy adtion of proceeding isicommenged whith materially affects Lender's interest in:the Property, then:
' “Liender, #tLendet'stoption, uponiriotice!to Borrower, may, make suchi*appearances, disburse siich sums, includifig:

. peasonable attorneys" fees, and take suchiaction as is-necessary to protect Lender's interest. If Lender required mortgage:
insurance as:a condition;of makingthe loan.secired{by this Mortgage, Borrower.shall pay the premiums required:to
maintain such insuraice in effect-until such time as thie fequireriient for such:insurance terminates in.accordance with:

. Borrower's and:Lendéi'k writteriagreement or applicable law, o o L
- Any-amounts- disbursed by Lendet pursiant. to this paragraph 7, with interest thereon, at the Note rate, shall-- - :
‘become additional indebtedness ofiBorrower secured by this; Mortgage. Unless Borrower and:Lender. agree to.other i
‘tetms of paymenti such,amounts shall be payiblé upon notice.from- Lender to-Borrower requesting: payment: thereof,.

Nothing contairied:in:this paragraph 7 shalljrequire Lendét to incur any expense or take any action hereunder,

"8} Inspection, Lender. may make or cause:fo be made:reasonable entries upon;and: inspections: of the Property,.
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¢ =10, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or moditica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the

original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy

hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or

-remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained :shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provrstons of paragraph 16 heéreof, Al covenants and agreements of Borrower shall be joint and
several: Any Borrower who co-slgns this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to

- mortgege. grant : and convey; that Borrower s interest in the Property to’ Lender under the terms of this, Mortgage, (b)is
DA vnot personolly Iiable on the Note or under this Mortgage. and'(c) agrees that Lerider and arniy other. Borrower. hereunder.
" - may,agree t to extend, modify, forbe’a'r, or make any: other accommodations with- regard to the terms of this Mortgage or.
o thefNote without‘ that. Borrower s ‘consent’ and without releasing that' Borrower or' modli'ying this Mortgage as to'that:
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= 'Borrower's interest il the Pmperty.

12. Notice, Except for ‘any notice required under applicable law to be given in nnother manner, (a) any. notice to .
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Propcrty is located. The foregoing sentence shall not limit the appluab:llly of Federal law to
this Mortgage. In the cve cof this Mortgage or the Note conflicts with applicable law, such
conflict shall not affec: ithout the conflicting
provision and to this aible. As used herein,

“costs”, “‘expenses’’ a: icable law or limited
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16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien o: rmbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (¢) the grant of any leaschold interest of three years or less not
containing an option t0 purchase “Borrower shafl cause to be submitted information required by Lender to evaluate the
transferee as if a new Joan were b wede to the transteree. Bo rwill continue to be obligated under the Note and
this Mortgage unless Lender releases Horrower in writing.

If Lender, on the basis of any infunnation obtainedyepardidy: the transferce, reasonably detdrmines that Lender’s
security may be impair or that there is an Gtwedeptableddikelinood of a breach of wiy covenant or agree-
ment in thiy Mortgage i required informatien’is nat submitted, Lender may decl " the sums secured by
this Mortgage to be i { due and payaldestf Lender cacigises such option 4 te, Lender shall mail

Borrower notice of ace in accordance with paragraph-i2 fiereof. Such noti le a period of not less
than 30 days from the mailed ordeliveredawithinwhich Borre sums declared due, 1§
Borrower fails 1o pay s to the expiraticiigisiclperiod, Lend her notice or demand
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17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any cove-

nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums sceured by this
Mortgage, Lender prior to acceleration shall give notice 1o Borrower us provided in paragraph 12 hercofl specifying: (1)
the breach; (2) the sction required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specitied
in the potice may result in aceeleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further infornn Borrower of the right to reinstate after acceleration and the right to
assert in the farcctosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, Including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to :
Lender the rents of the Property, provided that Borrower shall, prior to acceleration: under paragraph 17 hereof or i
abandonment of the Property, have the right to collect and retain such rents as they become due and payable. ‘




i

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
recciver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fecs, premiums on recelver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
account only for those rents actually received.

20. Release.. Upon. payment of all sums.secured by this Mortgage, Lender shall release this: Mortgage without

charge to Borrower, Borrower shall pay all costs of recordation, if any. :
21, Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

| | * 'REQUEST FOR NOTICE OF DEFAULT
P e = AND FOREQLOSURE UNDER SUPERIOR
' ' MORTGAGES OR DEEDS OF TRUST

., . i*pbrrower;andi Lender réqiiest the holder of any m:c';'rtga'gg.' deed of trust or other encumbyaq“ceﬁwith a lien which has :
“priority over.this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this:Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action,: A S

IN WITNESS WHEREQF, Borrower has exceuted this Mortgage.

Richard C. Thys yJr"
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S - Borrower

STATEOF ILLINOIS. . . . NO&’W FEFICIAd:
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personally known to me s personds) whose name(s) . . (7?&47 .. subscribed o the foregoing instrument,
appeared before me this day in person, and acknowledped that , A4 hed signed and delivered the said instrument as

++ o+« free voluntary act, for the uses and purposes therein set for
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! nary Public
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COLLEEN BUTTERLY.
Notary Public, stat : of I"Inole
My Commission Explres-June-28, 1393
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