i ' umet National Bank

P,0, Box 69
4 d,IN 46325
0/Qra HOME EQUITY %2‘3’1 o,
4 ) . nstallment Loan Dept,
| 0946851 REAL ESTATE MORTGAGE d
LThls Mortgage made this _4th ___ gday of April ., 19.90__ by and between
—_— Danny D, Petty and Sharon Petty of Highland, Indiana (herein-
ggg;e’l.\fortgagof’) and Calumet Nationa! Bank, 5231 Hohman Avenue, Hammond, Indiana 46325 (hereinafter “Mort-
WITNESSETH:
That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agreement (hereinafter
“Agreement") dated April__ 4 ,19.90

) A » and a Home Equity Line of Credit Promissory Note
(hereinafter “Note") whereby the Mortgagee, subject to default by Mortgagor, has obligated itself to loan monies to the

Mortgagor frotn time to time, as requested by the Mortgagor, which may not exceed the aggregate principal sum of
—Twenty Five Thousand and.no/100s=sz=ccmcssccocnean ($ —25,000.00 )atany one time fora
periodoffive (5)years. Tothe extentthatthe Mortgagor has borrowed or will borrow monies from the Mortgagee pursuant to
sald Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly installments in a sum equal to two (2%)
-percent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever Is greater.
~ - That the interest rate:charged for:any monies loaned to Mortgagor by Mortgagee pursuant {o said Agreement and sald
notelsbased upon an index Rate'equaltothe average weekly Bank Prime Loan Rate as published i Federal Reserve Stalis: - . -
tical Release H15 plusa Margin of .= _ %. ‘Theinterestraté charged s avariable one andwill iicrease ordecrease ir): -
. the eventithat the Index‘Rate increases or decreases from the previous Index.. The interest rate ési’comput'e"df;ls,'(:hgﬁg"e’g,, ,
oonce amonthon the first day of each Billing Cycle, which is monthly, and will remain in effect until the first day ofthenextBill:
ing Cycle. The FINANCE CHARGE is determined by applying the daily periodic rate to the Average Dally Balance forthe Bill:"
irg.Cycle.. The interest rate shall not be in excess of that permitted by law. ; ' L
.iThatanychangesinthe interest rate are mandatory pursuantto said Agreement and any increase therein canreduce the:
“amount of any payment by the Mortgagee that is applied to principal and increase the amount applied to inferesf.: The -
-monthly payments require f »Mortgagor's loan balance-

within the five (6) year terr ' tey ncipal balance and unpaid-
interest shall.be immedia o gmﬁqug N e '

.. THAT THE RECORDIN > MRATEAGES! BE, JiN # NG CONSTRUCTIVE AND
PUBLIGNOTICE TOALL' 1120 A1 [E 8O IELIENIGHYS BRTHE MOAYGAC - | 1 HIORTGAGED PROPERTY,

. IS/ALSO.DONE TO INFORM AL L SUBSEQUENT LIENHOLDERS, WHETHER, THE Y85 CONSENTUAL,.JUDICIAL; OR |

o STATUTORY, THATTHE 11000 NS SBEATIEN £ AUMKIEE BUNEEA Bhe 1111 eaaOm & T oo .

'RURSUANT:TO,SAID AGFEEMENT; SUBJECTTIOD EFAYLE BY THE MORTGAGOR; AND THAT ANY AND ALLIFUTURE . - -

'ADVANCES MADE BY THE MORTGAGEE TO, THE MORTGAGOR PRIOR OR SUBSEQUENTTO ANY, OTHERLIEN BEING - . ¢
‘RLAGED AGAINST THE MORTGAGED PRORERTY SHALL BE DONE BY ANY SUCH LIENHOLDER WITH:PRIOR NOTICE .

- TO.IT;OF THE. MORTGAGEE'S.OBLIGATIO VANCE MONIES:TO RTGAGOR;PURSUANT.TO. SAID' !

. THATITIS THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE, TO'
GIVE NOTICE TO ALL THIRD PARTIES DEALING WITH THE MORTGAGOR ( HE MORTGAGED PROPERTY OF THE
MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OR THE
MORTGAGED PROPERTY TOTHE FULL AMOUNT OF ALL LOANS AND ADVANCES MADE BY THE MORTGAGEETO THE
MORTGAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANT TOSAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF COLLECTION, AND A REASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND
ADVANCES ARE MADE PRIORTO ORAFTER ANY SUCHIMENWHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE
MORTGAGED PROPERTY

NOWTHEREFORE, to secure to Mortgagee the rapayment of (A any and all indebtedness or liablilities to Mortgagee as

"

evidenced by said Agreer and said Note, togetiiar with-any extensions or renewals th and any other instrument
given by Mortgagor to Mo > as avidence of ofin paymentof anyindebtedness aris of said Agreement; (B) any
and all other obligations a s now owing or hereafter incurredby Mortgacor i« e, whether joint or several,
primary or secondary, or ontingent, and'whather@r not related to or class as the specific debt
secured herein or secure or different collateraljWith the exceptic 1debtedness for personal,
family orhousehold purpc ) | 1 mobile home; (C) the pay-

ment of all other sums advanced to protect ine security of this mortgage; and (D) the performance of all covenants and
agreements. of the Mortgagor herein contained, the Mortgagor does hereby MORTGAGE and WARRANT unto the

Mortgagee,.its successors and assigns, the following described Property located in Lake
County, indiana, to wit:

The Soth:110 féet of the North: 201 feet of the.South 426. feet of the West

120 feet.of that part of United'States .Géverment. Lot 2, located in.the . 3 = 4
.-Southwest ‘1/4.of the:Northeast 1/4° in Section 32, Township 36 Notth, 'Rang§’} =z <
9"West of the 2nd Principal Meridian, in the Town of Highland, Lake Comty, = mzo
Indiana, : m, e
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all
easements, rights, rights-of-way, driveways, alleys, pavement, curbs and street front priveleges, rents, issues, profits,
royalties, mineral, oil and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or
hereafterlocated in, on, used or intended to be used in connection with the Property, including, but not limited to, those for
the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air, water and light; and ali blinds,
shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors,
screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication systems, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part ot the real property covered by this
instrument whether actually physicaily annexed to the property or not, and ali of the foregoing together with said Property
are herein referred to as the “Property". 4

9,
(Y@



"ol

BRI r 1 S A R R R SIS RO NOWPR 20Nt ARAien = . - ALK s gt L e ¥

Mortgagor hereby covenants and agrees with Mortgagee as follows;

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
defend generally the title to the Property against all claims and demands, subject to any liens, easements, covenants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy insuring
Mortgagee's interest in the Property.

2, TAXES AND CHARGES. Mortgagor shall pay irom time to time, when due, and before any penalties attaches, all
general and special taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or
assessed against the Property or arising in respect to the use, occupancy or possession thereof. Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Mortgagor of amounts so
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee recelipts evidencing such payments.
Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same in full under protest or deposits said sum with the Mortgagee as security for payment thereof,

3. INSURANCE. Mortgagor shall keep all buildings and improvements now existing or hereaftiererected or situated on
the Property Insured against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included
withthe term “"extended coverage", together with such other hazards, liabilities and contingencies in such amounts and for
such periods as Mortgagee may from time to time reasonably require. Mortgagor shall keep all buildings andimprovements
Insured against loss by damage by flood if the Property Is located in a Flood Hazard Zone. Mortgagor shall obtain premises
liability insurahce with respect to the Property in an amount acceptable to the Mortgagee.

Al sald.insurance policies and renewals thereof shall be issued by carriers satisfactory o the Mortgagee, and shall

IRt

e a standard morigage ciause}loss payee clause or.endorsement infavor of the Mortgagee and in form and substance

Y
‘o

- iacceplable’to the Mortgagee; iEach sald policy shall notbe cancellable bythe insurance coripaiiy withquit at least thift

© <daysprior writteninotice to.the Mortgagee:. Any siich insurancepolicy shall be:in: sumsufficient td'p'm‘qf il the

fepairing'and eplacing the bulidings and'fmprovements on the Property-and-in no é\ié"r'fit’éﬁél};b'e:lfe"‘s}s: thap the maximum

-@mount-that ‘the; Mortgagee is obligated to loan to'the Mortgagor pursuant’to said ‘Agreement secured:héreby, The -

Mortgageeshall deliverthe original of any such policy tothe Morigagortobe held by t. The Mortgagor shallpromptly fufnish
to Mortgagee, on request, all renewal notices and receipts for paid premiums. Atleast thirty (30) days priorto the expiration’
date of any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy. ‘ '

Inthe event of loss, Mortgagor shall give inmediate written notice to the insurance carrier and to Morigagee. Mortgagor.
authorizes and empowers | any claim under any such

Insurance policies, to app ecuf m ‘ s, to collect and receive
Insurance proceeds, to enc anmrsﬁgﬁ &mt$ay ) ,and to deduct therefrom
Mortgagee's expenses in h Nm f : m othing contained in this
paragraph 3 shall require M 2610 ] memmﬁw n! ROor pf e Mortgagee from assert-
ing any independent claim ersug-any such insurance carrier in its own namie

The insurance proceeds aff :u%jjﬂﬁwmﬁﬂtrﬁfas s enEna uKi i cting the same, shall be
applied to the payment of the sums seduied bylthis(instivment, Mhather anot then due with the balance, if any, to
Mortgagor. Anysuch application of the proceeds shall not extener?:)r posipone the due dates of tha payments or change the
amounts of such instaliments provided by said Agreement, If the Property is sold pursuant (o paragraph 12 hereof or if
Mortgagee acquires title to the Property, Mortgac ave: 2 right, | interest of Mortgagor in and to any

insurance policies and unearned premiumsthereon and in and tothe proceeds rasulting from any damage to the Property
prior to such sale or acquisition.

—-4,~-PRESERVATION AND-MAINTENANCE OF PROPERTY. Morigagor ( not.commit waste or permit impair- .

ment or deterioration of the Propery, make 2ny material alterations therein, nor demolish or remove the same, (b) shall not
abandon the Property, (c) shallkeep the Proparty including Improvements thereon in good condition and repair, (d) shall not
mortgage or otherwise encuniber nor allowany judgement lien 2ns or mechanic's liens (o be Imposed against the
Property, () shall promptly paywhen due any indebtedness which may be secured by any other mortgage, lienorcharge on
the Property, (f) shall comply with all laws, ordinances, reguiatibis; codes and requirements of any governmental body appli-
cable to the Property, (g) shal! olve notice in writing to Mariagesofaad, unless otherwise directed In writing by Mortgagee,
appear in and defend any action or proceeding purpastisg to affect thaProperty, the security of this Instrument or the rights
or powers of Mortgagee.

5. USE OF PROPERTY ss required by applicable law. of Utiless Mortgageo | erwise agreed in writing,
Mortgagorshall not allowc the useforwhichallorany partofthe Property was it thetime this Instrument
was executed. Mortgagor late or acquiesce to'a-change in the zoning n of the Property without
Mortgagee's prior.written (

6.. PROTECTIONOF E o1 venants and agreements

contained in this Instrument or in the Note, Agreement, or any Security Agreement, or if any action or proceeding Is com-
menced which affects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee's
option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, inits.
sole discretion, to protect Mortgagee's interest. ,

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness.of Mort-
gagor secured by this Instrument. Suchamounts shall beimmediately due and payable and shallbear interest from the date
of disbursement at the rate stated in the Agreemieit. Mortgagor hereby covenants and agrees that Mortgagee shall be sub-
rogated to the rights of the holder of any lien so discharged, in whole or In part, by the Mortgagee: Nothing contained Inthis:
paragraph 6 shall require Mortgagee to incur any expenseor take any action hereunder. 1f Mortgagee makes any payment
authorized by this paragraph 6, including but not limited to, taxes, assessments, charges, liens security interests or insur-
ance premiums, Mortgagee may do so according to any notice, bill, statement or eslimate recelived from the appropriate
party without inquiry into the accuracy or validity of such notice, hill, statement or estimate. The payment of any such sums
by the Mortgagor shall not be deemed awaiver of Mortgagee's right to accelerate the maturity of the indebtedness secured
by this Instrument and declare this Instrument in default, and failure to so act shallnot be considered as a waiver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condem-
nation or othertaking, whether direct orindirect, of the Property, or any part thereof, and Mortgagor shallappearinand pros-
secuteany such action or proceeding unless otherwise directed by Mortgagee inwriting. Mortgagor authorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-
gagor's name, any action or proceeding related to any condemnation or other taking. The proceeds of any award, payment
or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or
indirect, of the Property, or part thereof, or for conveyancesin lieu of condemnation, are hereby assignedto and shallbe paid
to Mortgagee.

9. TRANSFERS. Mortgagor shall not sell or transter all or any part of said Property, grant an option to purchase.the
same, lease the Property, sell the same by contract, transfer occupancy or possession of the Property, nor sell orassignany.

beneficialinterest or power of direction in any land trust which holds itle to the Property without the prlqr written consgntpf,

~ the Mortgagee. -
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agreements herein contained shall bind the respective successors and assigns of Mortgagor, subjecttothe
provisions of Paragraph 10 hereof, and the rights and privileges of the Mortgagee shall inure to the benefit of its payee,
holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. In exercising any
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or indepen-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this instrument are tor con-
venience only and are not to be used to interpret o1 define the provisions hereof.

1 1. GOVERNING LAW: SEVERABILITY. Thisinstrument shall be governed and enforced by the laws of the State of
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agency supervising the Mortgagee is permitted to have or enforce certain provisionsinthis Instrument theninthateventthe
Mortgagee may elect to have those provisions of this Instrument enforced in accordance with the laws of the United
States. Inthe eventthat any provision of this Instrument or the Agreement conflicts with applicable laws, such conflict shall
n.ot affect other provisions of this Instrument or the Agreement or Note which can be given effect without the conflicting pro-
visions, and to this end the provisions of this Instrument and the Agremeent orthe Note are declared to be severable, Inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is
interpreted so that any charge provided for in this Instrument orinthe Agreement or Note whetherconsidered separately or
together with other charges levied in connection with this Instrument, the Agreement or the Note violates such law, and
Mortgagor is entitled to the benelit of such law, such charge is hereby reduced to the extent necessary to eliminate such

_violation. The amounts, if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to
suchcharges asreduced shall bg applied by Morlgageetoreduce the principal of the indebtedness evidenced by the Agree-
ment and the'Note, For the purpose of determining any:applica Int of interest or other. -
charges permitted to be collected from Mortgagor has been violated, allindebtedness which is secured by this instrumiantor’
evidenced by the Agreementand the Note and which constitutes interest, as well as all other charges levied in co nection

with such indebtedness which constitute interest; shall be deemed tobeallocated and spread aver the'statementtermof the

‘Agreament.and Note. o o o R
12., DEFAULT:ACCELERATION:REMEDIES. Upon Mortgagor's default of any covenant, warranty, ondition or agree-
‘ment of Mortgagor in this Instrument, including but not limited to, the covenants to pay when due any sums secured by this
:Instrument; or the default by Mortgagor of any one or more of the events or conditions defined as an Event of Defaultin the

Agreement secured.hereby, or in the Note or any other obligation secured by this mortgage, Mortgagee, at Mortgagee's
. g o " i T . . T

option, may declare all of !! { by thils tristrume ntto be immediat ble without further demand.
»ahd mayforeclose_ thisins al 660INgGS aitd inay invor&any o mitted byappllcable lawor .
.provided herein.:Mortgag Jmﬂ)ﬁu stsiEndaxp@ise: /1o ing such remedies, includ-
ing, but not limited to, attg .appraisal fees, expert witness fees, costs of co , travel expenses, costs of
documentary evidencs; a N k. FF 1C I A!“' |

‘The Mortgagor shall als ntitled to collect all costs'and expenses, inclu ng but not Ito, reasonable atlorney’s
fees, incurred by Mortgage e |17 c Jiflbgtiol Wit (Ahany pioceeditpvithautlimitationgpfobate, bankruptey, receivership or

or

csos
By,

""" ) éiaima‘rx deiendeni by reason oithis instrument or~-——"
cﬂﬁ’eﬁﬂﬁ &3uit for foreclosure of this Instrument after.

i BTOCEEUINGS L0 WiHIGHT Hhe VIO iydyee may De g pagly, eliger as piain

any indeblecnoss saciirelorby:(B) pdBaration o theshihiencerd ecios.re A

- accrual of the rightto foreclose whether or ot actually commenced; or (C) the defense of this mortgage in any proceeding

. instituted by any.otherlienholder. Allcosts, expenses and attorney's foes when Incurradar paid by Mortgagee shail bacome -
ad&l\ional {hdebtedn’ess",i ZUde' Ahie Instrumey IH\,I-th" shan (imi'ne nety d ;) anc lyablebyMongaoorwlth&
‘interest at'the'rate stated Insaid Agreement. - e ' R
13. MISCELLANEQUS: (i) The word “Maortgagor” as used hereinshall include alfpersons executing this mortgage and
the word "Mortgagee” shall meanitsie otive successors and assigns. The singulaishall mean the plural and the plural
shall mean the singular and the use of any cender shall be applicable to all genders; (ii) Any forebearance by Mortgagee in
exercising any tight or remedy hereunder or otherwise afforded by applicable law or equity, shall not be a waiver of or pre-
clude the exercise of any such righi.c niedy; (iii) Eachremedy pi edforinthisinstrument is destinctand cumulative to
all otherrightsand remedies under this Instrument or afforded by applicable law or equity,and may be exercised concurren-
tly, independently or successively in any order whatsoeuet (1¥) ¥hai no change, amendment or modification of this Instru-

ment shall be valid unless.in writing and signed bysthe-Morigagorand Mortgagee or their réspective successors and

assigns.
IN WITNESS WHEREOF, jor has executedithis Instrumentithe date and yeat s¢ bove.
)
Danny D, /Sett’f Sharon V4
STATE IF INDIANA )

C, SS:
COUNTY OF OZW/ )

J
Before me, __.:_B_.U,_,__L_'_QE_':)__G-,JX,OJJJ? DA .., A Notary Public in and for

said Countyand State,onthis 4th  dayof April AD..19 90 personallyappeared

~ Danny D, Petty and Sharon Petty personnal dnown to me to be the
person(s) who (is) (are) described in and who executed the foregoing mortgage. and acknowledge the same to be (his)
(their) voluntary actand deed for the uses and purposes therein sct forth.

J
(‘ S - ,
My commission expites: . . “‘ - / /,/’"\‘ AL /C N N

,t 7 Notary Public
- f.(t -
Resident of /4(1 Ln ( &"0'7:6(

7
a
) County. /

Lawrence . Stengel, Vice President-I10

-

This Instrument prépated by:

CNB-133-A

rpose of determining whether any:applicabie law:limiting the.amount of interest or other- -




