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094635 MORTGAGE . I

THISMORTGAGﬁlsmadethls.. J0th, . dayof . . JAPRIL 44 v vuvnsvnroononoernsonnssrnsonsoss s
19: 90, , between the Mortgagor, . JON.JEPSEN AND .CAROL: JEPSEN, « .\t vvvereesnnennoronnsnvensenss
+AS, JOINE TENANTS......0v0n (herem"BorrdWer").andtheMortgagee..............................'
. REGIONAL FEDERAL, CREDIT UNION. .00 vvvrevvnrerensennss veeseesenes sy acorporation organized and

whose address is. . .7144 KEmED!.AVENUE Seodep HAMMOND ., JIN.46323. .00 vtiniinrininrnnrnenen
oooot'oo"ovovvvnoovooov'vcvovv¢ ..............;.'.....'....'.‘.'...(herein“l&ndel‘")o

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.§ ,...15,000,00 . ...c00vuvveesnnns 5
which indebtedness is evidenced by Borrower's note dated .APRIL. 10, .1990. »viesedand cxtcns:ons and renewals
thereof (herem “Note"), providing for monthly instaliments- of prmctpal and interest, with the balance of-the
indebtedness if not sooner paid, due and payableon, . APRIL,. 10,. .1.995

To. SECURE to Lender the repayment of the mdcbtcdncss evldenccd by the Note, with interest thercon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the Countyof . LAKE. ... 0vviivinnininnnnnns ,
State of Indiana:

LOT 4, CASTLE ESTATES 1ST ADDITION TO THE TOWN OF MUNSTER, LAKE COUNTY,
II\DIANA, AS SHOWN- IN PLAT BOCK' 38, PAGE 80, IN LAKE' COUNTY,: II\DIANA ‘
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which has the address of . 8235 WHITE.QAK, AVENUE........o00uu.. vor WMUNSTER .. oovviniivnnnnnnay
- [Street) - Co [City)
Indiana......4632L................ (herein “Property Address");
- [2ip Code)
TOGETHER with all the improvements now or hereafter crected on the property, and all easements, rights,
apputtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “‘Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
INDIANA -SECOND MORTGAGE 1/80 FNMA/FHLMC UNIFORM INSTRUMENT Form 3815 \“
Bankers Systems, Inc., St. Cloud, MN 56302 1/86 SMD-IN




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “Funds”) equal to one-twelfth of the yearly tuxes and assessments (including condominium and
planned unit development assessments, i any) which may attain priority over this Mortgage and ground rents on
the l’ropcrty if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on'the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be nbll;,mcd to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deced of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a-Federal or state agency (imludmg, Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying und compiling sald assessments and bills, unless Lender
pays Borrower interest on the Funds and npphc.lblc. law permits Lender to make such a charge. Borrower and Lender
“may agree in writing at the time of execution of this Mnrtgzq,c that interest on the Funds shall be paid to Borrower, and
“unléss such agreement is made or applicable law requires such interest 1o be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits 1o the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additional sceurity for the sums secured by this Mortgage,

11 the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or eredited to Borrower on monthly installments of Funds. I the amount of the
Funds held by Lender shall not be suflicient to pay taxes, assessments, msur.tmc premiums and ground rents as they fall
due, Borrower shall pay H ¢ payments as Lender
may require,
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Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charpes; Liens. Borrawer shall pertorm all of Borrower's obligations
under any mortgage, deed of trusicor other security agreemeniowith a lien whichehas priority over this Mortgage.
including Borrower's covenants (o make payments when due, Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fincs and‘impositions attributable to the Prop 1may attain a priority over this
Mortgage, and leaschold payments or ground rents, il any.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term od coverage™, and such other hazards as Lender
may require and in such amounts and'for such periods as Lender may require.

The insurance carricr providing the insurance shallbi¢'ehosen by Borrower subject to approval by Lender: provided,
that such approval shall\not be unreasonably withhel@uAlListeanee policies and renewals theteof shall be in a form
acceptable to Lender and shall include a standard wartgage elatsttin favor of and in a {otm aceeptable 10 Lender.

Lender shall have the ri hold the policies andrenewals thercofgsubject to the terms of wrtgage, deed of trust
or other security agreen vlien which has prority-oves this Martpage,

In the event of loss hall give prompaptice’to thednstirance carricr ar cnder may make proof’
of loss if not made pron i

If the Property is ¢ Wer, OF 11 BOFTOWET LIS (o respond 30 davs from the date

notice is mailed h)’ Lender (o Borrower thal e insurinee carvier oblers tosetide o aim lor lsurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Propenty
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property: Leascholds; Condomintums: Planned Unit Developments. Bor-,
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions ot any lease it this Mortgage is on a feaschold, I this Mortpage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrawer's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Securlty, I Borrower fails to perform the covenants and agreements contained in this
Mortgage, or If any action or proceeding is commenced which materially attects Lender's intevest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary (o protect Lender's interest, I Lender required mortpage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums requived to
maintain such insurance in effect untll such time as the requirement tor such insarance teeminates in aceordanee with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rates shall
become additional Indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained In this paragraph 7 shall require Lender to Incur any expense or take any action hereunder,

8. Inspection, Lender may make or cause to be made reasonable entries upon and Inspections of the Property,
proyided that Lender shall give Borrower notice prior to any suvh inspection specifying reasonable cause therefor
related to Lender's Interest In the Property.

9, Condemnation, The proceeds of any award or claim for damages; direct or consequential, in:connection with:
any.coridemnation or other faking of the Property, or part.thercof, or. for conveyance in licu of condemnation, are: -

heretiy-assigned:and shall be paid to Lender; subject tosthe terms ofsany mortggge. dccd omrust or,othensecurlfy agrees,
ment wlth wllen which has ptlorlty over this Mortgagg,.




10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or’
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and

several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to

mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree {o extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without-that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
‘Borrower's interest'in the Property.

12, Notice. Except for any noticé required under applicable law to be given in another manner, (a) any notice to

Borrower providéd for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail

addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used

herein, **costs™, "exper ¢ ed by applicable law
or limited herein. Docu ent iS
14. Borrower's Coj shall beTurnisheéd a conlormc copy of the Not Mortgage at the time
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15. Rchabllitation greement’ Bofrower s ] 0 Wer's obligation *any home rchabilita-
tion, improvement, repair, o Ot MEFfohg @Gﬁﬁ%ﬂ@ﬂt‘hmt‘pﬂd e withylenfior. .ondor, at Lender's option,
may require Borrower to ¢xccute and deliver to,Lender, in a&l acceptable to bender, an assignment of any rights,
claims or defenses whicl Borrower m g\mﬂﬁtﬁ“m Bﬁ;ﬁbﬂ;gg{merials or services in connection with
improvements made to the Property.

16.. Transfer of the Property Benefi in Bo Ifall o of the Property or any interest

_in it is sold or transferred (or if a beneficial intercst in Borrower issold or transferrec nd Borrower is not a natural

person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not be exercised by Lender if cxercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivercd ormailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these swns prior to the expiration of this period, Lender may in-
voke any remedics permitted by this Mortgage withant\fartharfntice or demand on Borro

NON-UNIFORM COVEENANTS, Borrower and LegsiderifurthersGyenant and agree as fol

17. Accelcration; | dics. Except as provided in paragraph“£6 hereof, upon Borro breach of any cove-
nant or agreement of B in this Mortgage, inctuding the covenants to pay when d sums secured by this
Mortgage, Lender prior A shall give wotice 1o Borrowes as provided in 12 hereof specifying:
(1) the breach; (2) the a« 1{o cure such breachr {3 a dase, not less thay the date the notice is
mailed to Borrower, by k must be cured;and'(4) that fallure (o on or before the date
specified in the notice el by reclosure’ by judicial

proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to.
acceleration and foreclosure, If the breach is not cured on or before the date specified in the notice, Lender, at Lender's - -
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without luhher'
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in sich proveeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports. W -

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrov:cr pays Lender all sums
which-would be then due under this Mortgage and-the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Boirower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower containec in this Mortgage, and in
enforcing Lender's remedics as provided in paragraph 17 hereof, including, but not limited 10, reasonable attorneys'
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as it no acceleration had occurred.

19. Assignment of Rents; Appolntment of Receiver, As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage:
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received, ,
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20, Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower,

21, Waiver of Valuation and Appralsement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
e — AND FORECLOSURE UNDER SUPERIOR

DR

“  MORTGAGES OR DEEDS OF TRUST

Borrower and Le¢nder request the holder of any mortgagé, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to' Lender, at Lender's address set forth on page one of this Mortgage, of any -

-default under the superior éncumbrance and of any sale or ather foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

gcu

On this. .. ID TR R | e, the undersigned, a

Notary Publicin and o ¢ Cour AROMN Dbl HOGNIHBORUBIE 2L TEGEN ..o orvs

R P and'acknowlcdg'éd'tha exccutio e foregoing instrument.
This Document is the property of .

“WITNESS m:y.' tiand did uilicial ¥l Lake County Recorder!

"My Commission expires; pat =% -:9‘4/ ; %’;‘7/&___
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B L
ST Resident of . . .. L"...Cqullt};}'lndiahza;J‘A
. Thisinstrument was prepared by: KE[..L! Jo. MARTINEZ . . 4vuat.nnnnnnns,

(Space Below This Line Reserved For Lender and Recorder)




