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CONDITIONAL ASSIGNMENT OF RENTALS
=ONE.

3 v
SANK ONE, MERRILLVILLE, NA:
Merritiville, indiana-

—————.

THIS INDENTURE madethis ____ _6¢th dayof____Appil 19_.90___ by and between BANK ONE,

STAERRILLVILLE, NA. of Merrillvile, Indlana, hereinafter known and designated as "BANK" and _The Donet Corporation an
S orporation ‘

WITNESSETH:
K WHEREAS, The Undersigned did on April 6, 1990 execute a certaln promissory note, calling for
the puémorit of the principal sum of EIGHT HUNDRED FIFTY THOUSAND AND NO/100-- - : : —Oollars.
(S. 850,000.00 g ), together with interest payable to the order of Bank, and did secure the payment thereof by a mortgage on

the following described real estate, to-wit:
See the attached SCHEDULE "C" attached hereto and made a part hereof.
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NOW THEREFORE, for v iuable consideraio andiae alpan et id senditerationtiafsaid loan and as < tonal securjly for e repaymant
of said loan, the Undersigned does hereby sell, assign, transfer and set over Gnto said Bank, Its successors and- gns, all of the refts, issids apd
profits due or to become due of and from sald real estate hersinabove described, and does hereby authorize said Bank to oper@p. malBain, Manage-
and when necessary to lease said premises haroinabove descri Wy part (1 f,and to ta lon thereof in its owncnam@ in the name
of an agent and to collect all rants, issues ¢ piclits thereirom;andsof:and from thesimprovements thereon and apply sald sums of money so collected-
- @8 heTeinans: Piovided,; and the fvnunis in, upon and about saig real estate & ali otners naving an interest in and to said premises are hereby authoriz:

ed to pay unto said Bank, or its order, all sums due or 1o become due under sh tenancy, and said Bank is hereby authorized to give for and in behalf
of sald Undersigned full -receipt for any pay: 50 made. i+

., Said Bank is further authorized, but shall not be obligaiad, to pay laxes, assessmenis and charges on the premises; insure, repair and/or
improve the bulldings located thereon; to procure public liabilit 1surance covering sald mortgaged premises; and axpend such sums of money as
may be necessary to delend the titla of progp the use thereof, or recover e nd prolits, or protect rental righis, andlor make such other expen-
ditures for said property as it may in'its sole discretion deem fecessary, proper or expedient. Said Bank may, bu! shall not be obligate to, advance
funds for any of the above purposas, and any amount so advanced shall &6.a 4t and prior claim on the rents and profits realized from the sald property

and shall be repaid to said Bank belore any distribution as hereinafiar sot OUL"Should tha rents and profits be insuijictent to pay advances s0 made
by sald Bank, any unpald balance shall become part of the debt sasuced by the*szitmortgage and shall bear interest from the date of advancement |
at the rate of five (5) points above (s rale of interest thal would-haya been chargad.if-the loan were not in delau no event, however, will the rate |
of interest charged be more than aximum permitied by lawirrihe avent sbch ddvancements are made afit origage debl has been reduced
to judgment, the Undersigned wi tlo tha other terms, cavenants and.conditions: herein contained, pa rancements with Interest to sald
Bank in addition to any amount and salisfy the judgment; interast and costs, or 1o rede erty from foreclosure sale, and
sald Bank shall be entitled to re n of the property until such' advancesments and interest
‘ it is further agreed the a.required to accountller-only such rentals ar 1ctually collected by il. Nothing
herein contained shall be deem ity o ny part thereot, or for failure to

make collections of rentals, or for {ailurs o do ai ly Oi {iie Inings which are authorized herein, This instrument is a grant of rights and privileges 1o said
Bank only and shall not be held 1o create any dulies or liabilities except as herein expressly set out, For the purpose of accounting the correctness
of the books and records of said Bank shall be deemed conclusive.

Itis further understood and agreed that said Bank shall, in the exercise of its control and management of the premises hereinabove described,
be deemed the agent of the Undersigned and shall not be liable for any damage to any person or property where such damage arises out of the opera-
tion of or in connection with the said premises. .
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o < "It is tdither Griderstood and agreed that the acceptance by said Bank of any payments under any lease or contract with reference to the said
premises from any tenant or other person shall not bar or abridge any of the rights of said Bank under its mortgage.

This contract shall remain in full force and effect so long as the above-described mortgage remains an enforceable lien; and in the event
of foreclosure, then during the period of redemption after sheriti's sale and until recording of the sheriff's deed issued under such foreclosure proceedings.
This agreement shall not affect the right of the Undersigned to redeem from foreclosure of said mortgage, but such redemption shall not terminate this
agresment unless and until said morigage debt or any judgment rendered thereon plus interest, costs and expenses and any advancements made by
said Bank, with interest as above mentioned, have been {ully paid to it. In the event of the termination of this agreement, the Undersigned will approve

and accept any and all outstanding leases made by said Bank and/or its agents, but only to the extent of a period of one (1) year from the date of the
termination of this agreement.

The provisions of this agreement are a covenant running with the land herein described and shall bind all persons hereafter acquiring any O
interest in the said premises, and it is expressly agreed thal the within assignment and grant of rights and powers is coupled with an interest,

Any amount received or collected by said Bank by virtue of this agreement shall be applied as follows, but not necessarily in the order stated, '
the priority of payment of such items to be within the sole discretion of said Bank: JJ
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() Tothe repayment to said Bank of any and all amounts advanced by it under the terms of this agreement together with interest on thg
respective advancements from the date of tha same at the rate-of five (5) poinis above the rate of interest that would have b_een charge

il the loan were not in default. In no event, however, will the rate of interest charged be more than the maximum permitted by law.

(2)  Tothe payment of taxes, assessments and charges and the expense of insurance; but said Bank shall not be obligated to keep in-
surance on said premises or 10 make repairs to and/or improvements on said property;
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(3)  To the payment of all other necessary expenses to the management, protection and/or preservation of the property;

(4)  Tothe payment of all amounts due or to become due under the said morigage and/or to the payment of any judgment rendered thereon
together with costs and expenses;

(5)  The surplus, it any, after full payment of the above, shall be paid to the then owner of the said premises at the time such payment is made.

It is undarstood and agreed that this agreement is but additional security for the payment of said mortgage debt, and shall not be deemed
to be any payment thereof except as to money actually received by said Bank and applied as such payment under the terms of this agreement; nor
shall this agreement be deemed a waiver of any defaull occurring herealter in the full pertormance of the conditions of the said mortgage; nor shall
the application of any or all money received by said Bank under this agreement toward curing such default received by sald Bank in any manner waive
such default or prevent foreclosure because of the same, said Bank hereby expressly reserving all of its rights and privileges under the said morigage
as fully as though this agreement had not been entered into.

Said Bank shall not be liable for any act or failure to act under the terms of this agreement except for willful misconduct or gross negligence;
nor shall the said Bank be liable for the act or omission of any agent if said Bank shall have used reasonable care in the selection of such agent.

Notwithstanding this instrument is a present and executed assianment of the rents, issues and profits and a present and executed grant of

the powers hereinbefore granted 2 is ersigned is to be permitted to
collect and retain such rents, isst aver, that in no event shall the ity to collect any rents, issues
or profits for any period in excess 6 ,.m ﬁd id N ent of a default in the payment
of the principal or interest secure: aaqe, or in the avant of a breach of any of the terms arid said mortgage, or in the event
the real estate hereinafter describ m Ef Jﬂ mz y dings or under any writ of any
nature whatsoever against said re tf mrm yE\h I nts, witl notice whatsoever on the part
of the Bank being given, said Bank ave (he immediate and automatic right to the management and cont 1l estate and the improvements

thereon to the full extent of all rights oiver B inesddr Misegmamennt 1s the property of
The entry by the Bank ¢pon.the mongiﬁbﬂrluﬂkﬁnﬁr(lﬁﬂﬁ}’oﬂﬂﬁﬂﬁdﬁﬂﬁall not constitula the said Bank a “Mortgagee

in possession” in contemplation of law, excep! al the option of the Bank.

This agreement shall not be terminat apt as 1, and < ! be altere I'or amended excep! by written agresment
signed by the parties hereto.

That the terms, covenan!s and agieements herein contained shall be binding alike on the parties herelo, their heirs, executors, administrators
and/or successor assigns.

WITNESS my hand and seal this <aid ____ 6th _ day of Apri /£ / 19__90

The Donet poration, an I\-)Eor ion )
f’
! V“Q(.dégl N\‘O
: Sec,/freas. a"‘?}t) . oood, esident \
{

sTATE OF ___Lndiana
)SS;
county of _ Lake )

Personally appeared before me, the undersigned, a Notary Public in and for said County and Slate, the above named .
John M. Peterman and Jerald J. Good | geq,/Treas. and_President respectively,

who acknowledged the execution of the above and foregoing Conditional Assignment of Rentals as their free act and deed
and for the uses and purposes therein set forth.

WITNESS my hand and Notarial Seal this __0th . day of April 19___90

B L O 0 \’\ ll:} ad ’8—% 5.)0.,.'\

Dierna b LY. 1 a.\] n Notary Public

My Commission Expires:
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This document prepared by: _Richard C, Simaga, as an Officer of Bank One, Merrillville, NA
RLV. 7/86




Schedule "C"

ALY, OF GREENWOOD SPRINGS, AS PER PLAT THERFROF, RECORDED IN PLAT ROOK 68 PAGF
1, IN THE OFFICE OF THE RECORDFR OF LAKE COUNTY, INDIANA.
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