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9O1HIS MORTGAGE ("Security Instrument™) is given on oovvviiiintnnea hcvieninen, BiteeeBnes ,..*;.2.;_
19.2% o0 The mortgagor is ... JQUN, HERBST. . AND MOLLIE, HERBST,, HUSBAND AND WIFE, .,':; Q . 33;
e tea s e e n e et et enraen e r e rorsataernons ("Borrower™). This Security Instrument is given wo ..., Cerunes S é’ v
........ QANK..QE..}@QB.L:ANP...........................................................twhuhnsm;,nmzeda cxnsun;,:'
under thc laws of ,..The State of Indiamna . . . . , and whose address is .. 4945 . 82 ighway Ave.,
. & ghland,IN46322 ........................................... Crereaens o ("Lender” )
Borrower owes Lender the principal sum of “S”e,\{gt}_t:.y, .Ei.‘.’?..:lsz.‘!.s.?ﬂ‘.i. ?.‘!‘.l..‘.‘.‘?/.].-gq TTOTIEIT YRR RRr
....... Doll.xrs (US §..... 020000.00, ) This debt is evldenud by Borrower's note.
dated the same date as this Sccurity Instroment (“Note™), which provides fo thl with the full debt, if not-
paid earlier, due and p: Lo oSk e "his Security Instrument
.nﬂwmﬁﬂtﬂs’u N enewals, extensions and’
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otect the security of this
Sc«.urit'y Instrumentand
wm& descnbcd property

P '?arcer"ﬁ‘ Unit 206, 935 llest: Glen Park Avenue, Fountainkead Condominiums,
i a;Horizontal Property. Reginies. recorded as -Docurents No 6739 .and: 673972,
undertche date ‘'of July.8, 1982, in the Recorder's Offi ake ‘County,
Indiana, and the Second Amendment to Declaration of Condomimiium, corded
as Document Nos. 705567 and 705568 under the date of Aprdl 22, 1983, in the
Recorder's Office of L: unty, Indiana, 1é undivided interest in the
common elements appertaining thereto.
Parcel 2: Unit 3( 929 West Glen Park Aveniey Fountainhead Condominiums,
a Horizontal Pro Regime, recorded as Document No, 673971 and 673972,
under the date o ly 8, 1982, in-the Recorder's Office of Lal unty,
Indiana, and the 1 Amendment to Declaration: of Condomin corded
as Documents Nos and 705568 “under the date of April 3, in
the Recorder's O ke County, “Indiana, and the u terest
in the common el i |
Parcel #1 - Unit 206, 935 West Glen Park Avenue Griffith
:Parcel’ #2¢~ Unit. 305. 929$Wbst Glen Park Avenue /’. : Griffith
. whlch has’ theaddressofs.. e iy e, Crevereereenad
. . (sueell [cny]
lnd.ia.n'ac'... 1‘63.19(;"'(:“:“ ..‘("Propcr'ty Address");

PRETICTE PO R

. TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a partof the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to-in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and: convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with /O
>

limited variations by jurisdiction to constitute a uniform security instrument covering real property,

INDIANA —Single Family—FNMA/FKLMC UNIFORM INSTRUMENT Form 3016 12/63

BANKERS SYBTEMS, INC., $T. CLOUD, MN 86302 FORM MD-14N 8/84
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UNIFORM COVENAN'TS. Botrower and Lender covenant and agree as follows:

I, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum (“Funds”) equal to
one-twellthofi (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazaed insurance premiums; and (d) yearly mortgage insurance
premivms, if any, These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal o
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may agree in
writing that interest shall be'paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without
charge, an snnual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made.-The Funds are pledged as additional security for the sums secured by this Security Instrument,

M the amaunt of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrowitems, shall exceed:the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, cither promptly répaid to Borfrower or eredited to Borrower on monthly payments of Funds. I the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amount bl ] raph 2 fourth, To i fues and | incipal due.
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4. Charges; Lic WM abl taxes, assessments, chat {
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shall pay these obligatic nner_provided in paragraph 2, or if not paidin thic
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this paragraph. If Borr akes chese payments direedy, Borrower shall promptly furnis|
the payments. This Document is the property of
Boriuwei shall pudingudy dischignge any Yen wiich has pric ch tiys Segurity lnstrument unless Borrower: (a)
agrees in writing to the paynent of(ltlllﬂi §ed QH’@J&YiL i SRR Sceeprable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (0) seenres from the holder of the lien an
agreement satisfactory | iniodhis Seeusity
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shall have the right tohold tl

g the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be

1nd renewals shall be aceepaible to Legider and shall include a standard mortgage clause, Lender
olicies and renewalsXitlender requvi@s, Borrower shall promptly give to Lender all receipts

of paid premiums and t f notices, In the eventof lossy Borrowérshall give promne noti he insurance carrier and
Lender. Lender may mi ' ss if not made proapily by Borrower.,

Unless Lender a ~otherwise agreeiniwriting insucance proceeds sh | to restoration or repair
of the Property damage ationor repairdsieganuimiealy feasible and1 'y is not lessened. If the
restoration or repair is ibleorendery-securitywould be rance proceeds shall be
applied to the sums sec y-Instrument t_th cess paid to Borrower. If
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Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered tosettle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
natice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due date of the monthly payments referred tw in paragraphs 1and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Leader's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding thar may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sc:curcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security In- .
strument, Borrower.shall pay the premiums required to maintain the insurance in effect until such time as a requirement fof
the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicuble flaw, . ’
8. Inspection, Lender or its agent may make reasonable éntries upon and inspections of the Property. Legder shall. -
give: Borrower notice at’ the time of -or ‘prior to an inspection specifying reasonable cause for.the ihspé,c‘ti()h.'-‘ R
~ 9, Condemnation, The proceeds of aiiy award or claim for damages, direct or consequential, in connection withany, - =~ -
‘condemnation or other taking of any part of the Property, or for coivejance in liew of condemnation; are herebyassignedand =
_ shall;be paid-toiLender; - R Ce T _
" liithe’event of a'total taking of, the, Properiy, the procecds’shall:be dppliéd: o, the;sums secured:by ihis-Sccdricya“ Co
Iastrament, whether or not then due; with any excess paid to Borrowet, I the eveint of a partial caking of the Property, unless -~
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b)the fair market value of the Property immediately before the taking, Any balance shall be paid to Borrower:
If the Propetty is abandaned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
" :an award or settle a claimfor darnages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
‘Lender is authorized to collect and apply the proceeds, ac its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. '
Unless Lender and Borrower otherwise agree-in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs.) and 2'or change the amount of such payments.
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Seciirity Instry Enaf MeucceSsorsund bysifhsit ondeeant] Borrower, subject to'the provisions of:.
- «pafagraph:17. Borrower's.covenants and.agreemenits.shillbe joint.and several. Any Borrower who.co-signs this Security -
... 4 s1nstedment burdoesinot execute the Note: (a) is co-signing this Security Instsument only.to mori ga ge, grant and convey, that
- 'Borrower's interest in the Property-unden the teiiis of.chis Securizy Instrument; (b) s not personally obligated to pay the: * -
. sums secured by,this Security Inst tumeiit; and:(c) o reesitha: ¢nder and any,o0ther Bofrower may agree to extend, modify,
- forbear or-make apy-tccommodationsewithifegard to, the terms. ofithis Securicy Instrument or the Note without that--
Borrower's consent. o ' e
12. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that faw is finally intcepreted so that the interest or other loan chas s collected or to be collected in connection
with the loan exceed the permitted limiss, then: (a) any such Joan chargéshall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which excec 1 permitted limits will be
refunded to Borrower. Lender may choose to make thisgetundbyieducing the principal owed under the Noteor by making a
direct payment to Borrower. 1 a refund reduces prigeipalyehie ieducton will be treated as a partial prepayment without any
prepayment charge under the Note,
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13. Legislation ing Lender's Rightsidf enactment oriexpiration of applicable | 15 the effect of rendering
any provision of the N Security Instrumentunciforceableaccording to its torms at its option, may require
immediate payment it swins secured by2this Secucityllnstrument and ma » remedies permitted by
paragraph 19, 1f Lende uption, Lendershall{aki ihesteps specificd i ragraph of paragraph 17.

14. Notices. A wer nrovided forih this Security Insti en by delivering it or by
mailing it by first class mail unless applicablelaw requires use of ar 1 2directed to the Property

L0 4 S d
Address or any other address Borrower designates by norice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security lnstrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

" 17, “Transfer ‘of ‘thé- Property or a.Beneficial Interest il Bofrower, If-all-or any pare of the Property or.any

interest in it.issold’or transferred (or if s beneficialinterest in Borrower is sold or transferred and Borrower is not a natural

. person) without: Lender's:prior written consent, Lender may, at its option, require immediate payment in full of all sums

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of.this Security Instrument. ;

If Lender exercises this option, Lender shall give Borrawer natice of acceleration. The natice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (3)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays allexpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by thisSecurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations.secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date; not less than 30 days from the date the notice is given to Borrower, by which the defaule must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existenice of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.

Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
tncludmg, butnot limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender-in Possession, Upon acceleration undeér paragraph 19 or abandonment of the Property, Lender (by
' wdncmlly appomtcd receiver)-shail be entitled to enter upon, take possession of and manage the Property and to collect the
fents of the Property mcludmg those past due. Any rents collected by Lender or the receivershall be a pplncd first o payment
‘of the costs of management of, thc Property and colléction of rents, mcludmg, but not limited to; receiyer's fees. premiums on
rccei\{ers bonds: and"reasonable attorneys fees, and. then to, the sums, secured, by this Sccunty Instrumerit,

21. Reléasel Upon’ payment’ “of 2l sums sécured b) “this Security Instrurént, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. | Check applicable box(es)|

[ Adjustable Rate Rider O Condominium Rider O 2-1 Family Rider
[ Graduated Payment Rider O Planned Unit Development Rider
O Other(s) |5
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