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MORTGAGE B

THIS MORTGAGE ("Security Instrument™) is given on ... BEREL 200 \
19....90... The mortgagor is ... PAUL, E,. . SHATIUCK, AND, AUDREY, K, SHATIUCK 1 .00 eneriennenn,

. HUSEAND, AND. WIFE................ ("Borrower"). This Security InStrument is Siven 10 «vouevvenerveneanennernenn
. THE FIRST, BANK, OF, WHETING......cociiiiiviiiiiiieiinien i ceenensaneneanens , which is organized and existing

under the laws of ....THE .STATE .OF. INDIANA............, and whose address is ... 1500., 119TH . STREET,.......
WHITING, , INAB3QA ..ottt ene e ieresaransnsnsrensrenenenssrnenesnenes ("Lender™).
Borrower owes Lender the principal sum of ... EIGHTY, THOUSAND. AND. NOZ1Q0. .. cvviviviniiireniiieninninans,
O RARERIRRIRRRIIIAXKEAERREXE Dollars (US. $... 80..000..00......). This debt is evidenced by-Borrower's note-
ity 1 fit ("Note™), whicl ides forxmonthl vith the full deb, if not
X his Security Instrument
newals, extensions and.
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(City): i

which has the address of ....3635..~.38TH: REL

9323d ("Property Address");

i "0.0.0"0004
Indiana A
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

| encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3015 12/83 Q)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1, Payment of Principal and Interest; Prepayment and Lute Charges, Borrower shall promptly pay when due the
principal of and interest on the debe evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (s) yearly taxes and assessments which may atain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an instisution the deposis or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds ta pay the escrow items. Leader
miay not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds:'Unless an agreement is made or applicable law requires interest to be paid,

sLender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without.
«chirge, an atifiial sccounting of the Funds showing credits and debits to the Funids and thiepurpase for which each debit to the.
‘Punds was ‘mide, The Fiinds_ are;pledged as additional security for the sums secured by this Security:Instrament.

7 1f the amount of the Fundsheld by, Lender;together with the future monthly payménts of Funds payable priorito the: -
-due dafes of the €scrow itéms; shall'exceed the amount required to pay, the.escrow itemsiwhen duie, the excess shall-be, ati”
Borrower's option, eithier promptly repaid t6 Borrower or credited to Borrawer-on monthly pagments- of Funds. 1f the -
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Seeurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Leader. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Lie { 'S, s attributable to the
Property which may ate: 1 H i lé:ii‘t.\ i rents, if any, Borrower
shall pay these obligatio per pad ~m¢.‘m-, (:i|$d in tha ower shall pay themon
timedirectly to the persc yieg r t;*l 1f ;in Lgadg ol nounts to be paid under
this paragraph. If Borro 7 Nmm d I?l)m ﬁ IIA)LY)- W der receipts evidencing
the payments, - .

Borrower shall prom ,’Ehiﬁrpﬂl}umm s Khﬁtpdiﬁpmyxrﬂf. ument unless Borrower: (a)
agrees in writing to the payment of il IBRLONS tw Y )ta;'c ini spacgeptable o Lenders (b) contests in good
faith the lien by, or defendsagainst c]:‘f nlrléc%‘fc#\ltk(#t e li:#g, -gmgggﬂﬁét;ﬁch in the Lender's opinion operate to
prevent the enforcement of ehe lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory o Lender subordinating o his Se Instrument. [ Lender deternines thatany partof the
Property is subject to a licn whichanay attain prioriggover this Seeurity Instrumentghender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the

giving of natice, L - ‘ : : . e

5. Hazard Insurarice, Borrower shall keep the improvements now existing or hereaftcr erected on.the Property
insured against loss by fire, hazards included within the term “extended coverape” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that-Lender requires. The.

insurance: carrier. providing the insusance shall be chosen by Boirower subject o Lender's approval which shall not be

unreasonably withheld, . . : : : .
: All insurance policics and renewals shall be acceprable do Lefuder and shall include a scandiird moregage clause, Lender
shall have the right to hold the policies and renewals; il ender regeires, Borrower shall promptly give to Lender all receipts

of paid premiums and rencwal notices. In the even#iof loss, Borsowérshall give prompt rotice to the insurance carrier and
Lender. Lender may ma { of toss if not madaipromptly by Borrewer.

Unless Lender ar rer otherwise agreg in writing, instrance proceeds shall| to restoration or repair
of the Property. damage uration or repais isiecuasmically feasible and Le y is not lessened. If the
restoration or repair is Hy feasible or Eétders secrity would be Je rance proceeds shall be
applied to the sums sec vty TRSTAUIMENT, WHEther or not thep :ss paid to Borrower. If

B()rr()wcr nbﬂnd()ns thc PTGRCIY, GF QUGS HOUAHSWET Wit pu days & HOHCC 1rom Lenaer that the insurﬂnce Cﬂrficr has
offered to setele a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
lnstrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or.commit waste: If this Sccurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Property, the leasehold and -
fee title shall not merge unless Lender agrees to the merger in writing, |

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal procee({ing that may significantly af[egt Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce l‘aw‘s or rggulanons), then
Lender may do and pay for whatever is necessary to protect the value of the Property and I.cm.icr s rights in the Propcn.y.
Lender's actions may include paying any sums secured by a lien which has priority over fhis Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. . '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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' If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminites in accordance:with Borrower's and Lender's written agreement or applicable: law. ,

, 87 Inspection, Lender or irs-agent may make reasonable entries upon and inspections of the Property, Lender shal
-give' Borrower. notice atathe time of -or"prior:to an inspection’specifying reasonable cause for:the inspection, .
. 9.Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with-any.
" “condemnation or.other taking of any part of the Property, of for conveyance in lieu of condemnation;are hereby assignedand - "
ﬁshall:bggpaid:go{l,ep):gp'r,:;;_ ST C : T S '
L U Infthe‘eyentsof‘atoral saking:of the Property, the procéedssshallibé applied: to] the:sums secured by:thisiSecurity,

" Fdarument; whethier of not hen die: wiih,any 6XCess phid fo BOFFoWer, Inicéventofa parial taking ofthe Propérty;inless.
Borrowerand Lender otherwise agree in writing, the sims secured by, this Séctirity Instrument shall be reduced bythe amouni: ..
of the proceeds multiplied by the following fraction: (a) the total amount of the sums sécured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor of fers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the umount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiza ut ' successor in interest of
Borrower shall not oper: I m 1 W\trm ninterest, Lender shall
not be required to comm s agd ﬁé t fuse to r payment or otherwise
~'modify amortization of t s Prepr i ety Ly igs o OEgnjglon y the opiginal Borrower iy
or Borrower's successor: mmmm‘ﬁ?‘mﬁm r¢ all not be a waiver of or
preclude:the exercise of. ' R :

,"" e ! . : . o
11, Successors and A ,EBSMRWGMJR&G(BCQPW §8€0ycinunts and agreements of this

Security. Instrument shall bind and bcu‘?édlg méssqwl{gm%‘dmorqu bject to the provisions of
paragraph 17, g_i;r(owq Gvenants-and agreements shall be joint and several. Any Borrower.w o co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grint and convey that- .
.., Borrowet's:interest inthe Praperty under the vSecur| trument rpersonally obligatedto paythe . i

' ;\'*‘"{“ \5secured by:this Seci rityIns (ruffieni and (¢)'aprces thiat Lender and snyother Borraycrmay agree w extend, modify,
\\4‘36%){;}2:&;;;6"??!11@,&!;{5;@)!. accommodations with regard (o the terms of this SecugityInstrument.or:the. Note without: that
S Porrower's consent, | 0 . N | T
SN Lo

12. Loan Charges. If the loan sccured by this Security Instrument is subjdet 10 a law which sets maxifui loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or o be collected in connection
with the loan exceed the peemitted lnits, then: (a) any such loan chirge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums atready collected from Borrower which exceeded permitted limits will be
.refunded to Borrower. Lender may choose to make this refundbyreducing the principal owed under the Note or by making a
direct payment to Borrower. 1 a refund reduces princigal)theseductun will be treated as a partial prepayment without any

prepayment charge under the Note,

13, Legislation / ing Lender's Rights. 3Fenacunentor e¥bitation of applicable lax the effect of rendering
any provision of the Not security Instrumentinen forceable ageerding to its terms, .t its option, may require
immediate payment in sums secured by Zhis Securitylastriment and may i remedies permitted by
paragraph 19.1f Lender uption, Lender shalbyakoshesteps specified in ot graph of paragraph 17.

14, Notices. An wer provided foiiniths Security Instrum n by delivering it or by
mailing it by first class i ' fanotl hod<” Jirected to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a benefjcial interest in Borrower is sold or transferred and Borrower is not a natural ‘
person), withiout Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums ;
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal’
law-as:of the date of this Security Instrument.

1fLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not Jess than 30 days from the date the'notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had nv acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, |
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, notless than 30 days from the date the notice is given to Barrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Inscrument withous furcher demand and may fareclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies proyided in this paragraph 19,
mcludrng. but s not lrmued to, reasonable attorneys' fees and costs of title evidence,

20.abender in Possession, - Upon acceleration under paragraph19.or. abandonment of. rhc Property, Lender. (by
1udlcrally nppomted reccrver) shall be’ cnmlcd to enter upon, take possessron of and manage the Pmpcrty nnd to0 collecr rhe
of thie ¢osts of management of the Property andcollection of rcnts. including, but not lrmued 10, receiver’s fees, premrums on:
receiver's bonds and reasonable attorneys’ feés, and then to the sims sécured by this Seciirity Instrument.

21. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge wo Borrower,

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [ Check applicable box(es)|

0 Adjustable Rate Rider
O Graduated Payment Rider

O Condominium Rider

3 Planned Unit Develonment Rider

O 2-4 Family Rider

CB0Dcher(s) [sp
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WITNESS my har hofficial seal.

45800003 ssessNsesIIIRONIY

CHERI L. SEATON

NOTARY I’UI'SLIC ulm County, It g01
mmission cxpires 1 G, 166

Kgsf&nl of Lake County, Indiana

R Y RN NN NN NN

Type or Print Name

Resident of ........c.occviviiinnininsinniinnienne,, County, Indiana

-------------- N N R NN N PR YRR NN

This instrument was prepared by: ....JOHN M. O'DROBINAK, ATTORNEY AT LAW

Ces B ety o
.




L - Schedule » — (Continued)

Commenr No,, D
o 7090 1044

PARCEL 13 Part of the Hnst S rods of the East 55 rods of the Northwest Quarter of
the Northeast: Quar ter of Section -2z, Township: 36 North, Range 9‘West of the -Second
Principal Horidian, more.particularly described as follows: Commencing at a point
on ‘the: East line of said:West 5 rods of the East 85 rods said point.being 540.0.
' font Nogsh of the South line of said”Northwest- Quarter of the Northeast. Quirter}
R thoncc»North‘on said East lino ‘3. distancc of.. 301 12 feet; thence Hest a distance:
ot .oﬂfBS 42 feet: to. theiWdss Jine: ‘of : said East :55. rods; . thence, South an the sdid West: .. . .
e ~.?‘fltn¢, o distcnco 0f3301,12 feet to)c point 539 36 feet North of tho;Southmlino of . T
said Northwest Quarter of tho Northcast Ouartor; thonco-East a distance-of 83. 40 '

feet to the po sounty, Indiana.
PARCEL 2: Par g JAQQumﬁnfssﬁou o} wwest Quarter of

the Northeast o Nar A st of the 2nd
P.M. described ] WTERM&AL t of said West S
rods of the Ea oint { e South line of
said Northwest Iﬁ# Q %@Pﬁ%&ﬁ‘:igkﬁﬁi’f‘li’?ﬁ th  said East line a
distance of 32 .eet; thbrzd_udse G]atmtgcRecmderteet to the West line of
said East 55 rodsj thence South on said West line a distance of 32.0 feet to a
point 840.48 feet North of the South line of said Northwest Quarter of the

Nor theast Quarterj thence Cast a distance of 83.42 feet to the point of beginning,
all in the Town of Highland, Lake County, Indiana.

END OF SCHEDULE A
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BIWEEKLY PAYMENT RIDER
(Fixed Rate)

THIS BIWEEKLY PAYMENT RIDER is made this ......20hy of ...AFRIL .o, oo » 19 .,.90, and is
.incorporated into and 'shall be.déemed to amend and supplement the Mortgage, Deed of Trust or Sccunty Deed
‘(the "Security Instrument") of the same date given by the undersnyu.d (the "Borrower") to secure Borrower's
:Note (the "Note") to , THE? ..... FIRST BANK OF % .......... KG ...................................................................... veorereresnrnrsreee

1eedisee nno'onl"' 1) iuuunn" vvvvvvvvvvvvvvvvvvv uunn vvvvvvvvvvvvvvvvvvvvvvvvvvvvvv s00000000000 L L Yy Y Y Y Y T Y I I Y IY I YIS e

(lhe "Léridei").of the saine date und covcnng the property described in the Security lnstrumuu and located at:
3635 = 38TH’ S'I'REE‘P. HIQHLAND, IN 4_6322

: O LI " nu" ugnnn'uu e U LA IRINPNINONININININININIIIINIIIIIIINS un '''''' 1000000000 00000000000 LTI IYYYYYY evennterisinne

[Property Address] .
ADDITIONAL QOVENANTS In addmon to the covenanis-and, agreements, made if; the Sccumy '

.....

Instrumem, Borrower"xind.Lende, furme,. coyenqnt an d agrce i follows°
" ABIWEEKLY PAYMENTS. A

The Note provides for the Borrower's hiweekly loan p.\ymcnls. and thc tcrmmatmn of the Borrowere rlght o
make the biwecekly payments, as follows:

3, PAYMENTS
(A) Time and Place of Payments
I will pay A%rmcnp.nl and interest by makin & payments every fourteen days (the "biweekly payments”), begin-
ning on , 19.90.... T will make the biweekly payments ever y fourteen days until 1
have paid all of the prmc1pal zmd nncresl and any other charges described below that I may owe under this Note.
My biweekly or any monthly pay:

ooooooooooooooooooooooooooooooooooooooooooo

noanto w '" ha annliad ta intarsct hnfora nv-' sinal

1 will make my biweekly or any montily payiieits b e 1300 ING,...IN..46394......
""'(h?')'X" ...... i Docummtems} the Note Holder,
mount of Biwee § .

- My biweekly paymerit will be N@To@sF FRGIALL

. (C)- Manner. of Paym
Fo Ww s M\I hlwegk!y naymen!s T@Mﬁﬁmﬂtdgﬁhﬁ ‘ P%ﬂ fant ‘\ nintain \mo}‘ Olm Nnhs MM«-:».-
¥ :;.; Holder, or:with a’ dlffe’ cnmy smgeLm@q xﬁmwﬂ" cnent fu m ‘the* accoum to: pay

S thefull Qmoum of eagl weekly: payment on the date’itis dfle.. -~

1 understand}‘lhat the Note: Ho'der, .or an:entity<acting. for-the Notc Holder; may de 1. theramount: of my

< eisinen o

biweckly,paymenbfron he:account. oay thel -...)lde" Leh bxwee :paynicat-or edatpqpns due\until‘li Y
aveipaid all's ‘!,D&S ed uj ”thl Not - W ®m B E e R PRI

. 4' TERh' . ':.:; g7 _._.._'_,,.;':4;: ’,.“’.

v s . S IOt N ....u.‘,:.....,
If I make all my biweekly payments on time, and pay all other amounts owed under this Note, I will repay my
loan in full on ... RECEMAER..Z do s wnene 20LAL 0N MEY. Hpsiiid oo vorsesensnes . 020 [insert applica-

ble 15-, 20- or 30-ye« > amounts under this

Note, 1 will pay those :

naturity date based on a monthly rejayment schedule] 1 still ¢
ounts in full on that date, whiclvisgalled the "Maturity Date.”

5, [omitted)

6, [omitted]

7. BORROWER'S FAILU REQUIRED

(A) Late Charge for ( '

If the Note:Holder has nol received-the full-amount of any biweekly or monthl y payment by the end of
wedonennes Calendar days after the date it is due, I-will pay a late charge to the Note Holder. The amount of the
charge will be ........5...000............ % of my overdue payment of principal and interest. I will pay this late charge
promptly but only once on each late payment.

(B) Default

If I do not pay the full amount of each biweekly or monthly payment on the date it is due, 1 will be in default, 1
also will be in default if I do not maintain the account 1 am required to maintain under Section 3 (C) above,

(C) Termination of Biweekly Payments

If I am in default for three consecutive biweekly payments, the Note Holder may terminate my right to make
. .biweekly payments under this Note. If.the Note Holder.terminates my biweekly payments,.]- wxll mstcad pay all
‘. Samounts owed undér this Note By:hakifg ‘one payment each:month'on the first day ‘of themonth; -

. * “The:Note Holderywill degenmne the amoun. of; my: monthly payment by calculating the amount; that: would‘be*
o7 sufficient to repay-all‘aniounts owed under. this Note in full on the Maturity Date in: substantially, equal:payments;
[; L -Beginning:with-the first day. of the month'after the month in which I am given notice of termination, I:will pay the
.- newamount as-my monthly payment: untikthe Maturity. Date, :

B: BIWEEKLY PAYMENT:AMENDMENTS TO THE SECURITY INSTRUMENT
1. Until Borrower's right to make biweekly payments is terminated under the conditions stated in Section A of
this Biweekly Payment Rider, the Security. Instrument is amended as follows:
(a)- The word "monthly" is changed-to "biweekly" in the Security Instrument wherever "monthly" appears,
(b) In Uniform Covenant 2 of the Security Instrument (“Funds for taxes and Insurance"), the words "one-
twelfth" are changed to "one twenty-sixth,"
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2, If Lender terminates Borrower's right to make biweekly payments under the conditions stated in Section A
of this Biweekly Payment Rider, the amendments to the Sccurity Instrument contained in Section B 1 above shall
then cease to be in effect, and the provisions of the Security Instrument shall instead be in effect without the
amendments stated in this Biweekly Payment Rider,

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Biweekly

Payment Rider, @
| | PAUL. E, SHATTUCK Y, .

-Borrower

q
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