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THIS MORTGAGE, made the _10th  gday of April , 1990

_ ?w'ITNESSETH, That ILLIANA FENCE COMPANY, INC., an INDIANA CORPORATION

hegeinafter ca}led Mortgagor, MORTGAGES AND WARRANTS TO The First Bank of
Whiting, hereinafter with its successors and assigns, called Mortgagee, the

bfgferty situated in the County of Lake and the State of

iana , legally described as follows to wits:

Part of the East Half of the Northeast Quarter of the Northwest Quarter of Section
Tonwship -36 North, Range 9 West of. the Second Principal Meridianqdescribed as fo]]ozgz
commencing at a point on the north line of said tract 153.14 feet westerly from the
northeast corner thereof; thence southerly at right angles to said north line, .205.0
feetf thence westerly at right angles 55.0 feet; thence southerly at right angles, 100.0:
feet; thence westerly at right angles, 300.0 feet; thence northerly at right angles
305:0 feet to the north line of said tract; thence easterly along. the north line of

said tract 355.0 feet to the place of beginning, all i
County,. Indiana. ® P ginning, all in the City of Hammond, Lake

JAIO  VAIYIGH!

ARVAIS0D FOKVHNSNI TLLLL GBYIIHD

Including all buildings and improvements thereon or that mayg
hereafter be erected thereon, together with the hereditaments andz
appurtenances and all other rights thereunto belonging, or in anywise now
or hereafter appertaining and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof, and all plumbing, heating
and lighting fixt d to or used in

oyl L
connection with 1} 11 Dﬁmemiﬁ‘

. This Mortgac ’];‘t()sF itg eAp@rforn f the covenants
contained in this o 45%63;2 o secg¥§ ' e]gggggﬁt F indebtedness or
liability of the m¢ CEhmDocmmiﬁlﬁthefgthpen’n)dbti rally, to The First
Bank of Whiting, which m i 5t i i or created or existing
at any time in the futu?%¥?§ﬁ§¥%3§9§ﬁ%§%1§§% {ggﬂﬁe ) but not limited to a

promissory note executed at the time this mortgage is tecuted, in the
original principe su $ , 0 ., wil arest as provided for
in the note,

. ‘All, of the indebtedness secured ; this mortgage shall be without
relief from valuation and = appraisement laws, and with attorney fees and
shall be referred to in thig mortgage as the Mindebtednes:s secured: hereby".

.And,'the' gaid Mortgagor does  cawenant and agree t and gi‘g’g :éaid
o v

Mortgagee, as follows: I ]
‘ o IR I
. o . f‘.

1. That the Mortgagor willipayithe [MOEtgagee all it >tedﬁ%§s'§éc~qp§
hereby in accord: vith the terms ~—of ' any note ; Lgapggp -and-thé
provisions hereo: S5 o 23
; - el 5:.";

- o

2.' That tgagor wilt¥ pay all s smenﬁé :Q'gd g?tisr

governmental charges levied against or affect i rtgaged Prenfises

before any penalty for non-payment attached théreto. and all®l es, fax
levies or liens which may be made or placed against the Mortgaged Premises
which might in any way affect the security or any part thereof,

3. That said Mortgagor will abstain from the commission of waste on
the Mortgaged Premises and keep the buildings and improvements thereon in
good repair, and promptly comply with all laws, ordinances, regulations and
requirements of any governmental authority affecting said premises, and
should said Mortgaged Premises or any part thereof require inspection,
repair, care or attention of any kind or nature not provided by the
Mortgagor, the Mortgagee, being made sole judge of the necessity therefor,
may, without obligation to do so after notice to the Mortgagor, enter or
cause entry to be made upon said Mortgaged Premises, and inspect, repair,
protect, care for or maintain said Mortgaged Premises to the extent that
the Mortgagee may deem necessary; and may pay such sum of money as the
Mortgagee may deem to be necessary therefor and it shall be the sole judge
of the amount necessary to be paid., Waste, for the purposes hereof, shall
include but not be 1limited to, the failure of the Mortgagor to pay the
taxes, assessments or insurance premiums required to be paid under the
terms hereof.

4. The Mortgagor will keep all buildings and improvements now oOr
hereafter placed on the Mortgaged Premises insured against loss and damage
by fire and other hazards, casualties, and contingencies with insurers, and
in the amount and manner approved by the Mortgagee, with insurance money in’{)
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i case of 1loss made payable by the policies to the Mortgagee as its mortgage -
interest may appear, and deliver all such policies to the Mortgagee with
! premiums. fully prepaid,

; 5. That if default be made in the payment of any taxes, assessments
Or other governmental charges assessed against the Mortgaged Premises, or
; in the payment of levies or tax liens made or levied against the Mortgaged
: Premises, or in procuring and maintaining insurance required to be
; maintained on said Mortgaged Premises or paying the premiums therefor, or

in keeping the buildings and improvements in good repair, or in providing
; for the .repair, care or attention of the Mortgaged Premises, or complying
: with the laws,.ordinances, regulations and requirements of any governmental
' body affecting the Mortgaged Premises, or in keeping any other agreement
; he;ein.cpntained, the Mortgagee may pay said taxes, assessments and other
i governmental charges affecting the Mortgaged premises, may effect such
, insurance and pay the premiums.K therefor, make or cause such necessary
; repairs, care or attention to be given the Mortgaged Premises, may procure
! abstracts, title searches and tax histories and may cause any one or more
' of them to.be .extended from time to time, and the moneys paid for any one
or more or all of said purposes shall from the time of payment be due and
payable to the Mortgagee with interest thereon at the per annum rate in
effect on the Note at the time an advance is made under this paragraph and
shall become part of the indebtedness secured hereby.

[N
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6. Should any right, title or interest in the Mortgaged Premises or
any part thereof at any time be superior to the ight itle and interest
of the Mortgag O any _tax liene be | >vied against the
Mortgaged Premi 3¢ ﬁﬂaéumenf Ehy ki 1iture, or if any
breach of warr £ c i rtoggg = > any time exist,
or should defau N ﬁmbﬁﬂm !u g it of any of the
_indebtedness. secured hegﬁgﬁ or in the performance any Of the:coyenants
" ’Or agreement’s herein ldbhtaiAeHINg EBﬁhgiﬂgﬁpe.“yh _other” agreement with
Mortgagee, and ould shehl adef{idbconBiomerdfe? thirt, (30) ‘days,. all of:

the indébtednes secured:- hereby shall, ‘at the option of the Mortgagee and’
without notice, become and be due and pavable immediately, notwithstanding:

T
ERS
A3

any provision 8aid, nOtey,onauthis smortgagegnto | the contrary, The
i commencement. by  the Mortgagee of pro 2edings’ to foreclose this mortgage in.
4 any manner authorized by ~law 8hall bé deemad an exercise of said option
% unless such proceedings,on their face indicate otherwise. '

! 7. That | tl :nt of the ‘rence of any one or more of the
5 events mentioned in paragraph six hereof, it shall be lawful for the said
' Mortgagee, its successors and aBfigns, and it is hereby authorized and

empowered to sell ©Or cause togubke 881d the proper hereby mortgaged
pursuant to the statute in sugh’' case aade and provided, and out of the
proceeds of sai le to retairt‘all sumssi-then due a: iyable under the
tems of any no » obligation and under- the terms . The Mortgagor
expressly agree: » the sum < O0f money abov and Mortgagee's
collection cha: attorneysifeesS” without rom valuation and

appraisement lay

8. In order to more fully protect the security of this mortgages:

A, If requested by the Mortgagee, the Mortgagor will, at the time of
closing, deposit with the Mortgagee an amount which, together
with the payments specified in subparagraph B of this paragraph,
will aggregate a sum sufficient to enable the Mortgagee to pay
the real estate taxes and assessments that the Mortgagee
estimates will be levied against the Mortgaged Premises during
the ensuing tax year one (1) month before such taxes and
assessments become delinquent plus an amount which, together with
the payments designated in subparagraph B of this paragraph; will
aggregate a sum sufficient to enable the Mortgagee to pay the
premiums on the fire and other hazard insurance required to be
placed on the Mortgaged Premises one (1) month before the next
premium becomes die,

B. In addition to the monthly payments required to be made upon the
indebtedness secured hereby, the Mortgagor shall pay to the
Mortgagee a sum equal to 1/12th of the amount of the annual real
estate taxes and assessments from time to time estimated by the
Mortgagee to be assessed against the Mortgaged Premises plus an )

’ amount equal to 1/12th of the annual premiums from time to time !

- . .. .. required: to:maintain the fire and hazard: insurance required to be 2
0 placed on’'the’ Mortgdded Premises as estimdated by ‘the Mortgagee,. ]
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agraph nine) alit sine réSWived: by, the Mortgagee pufsiiant to
r te b nine ; by the. Mortoapes.for the.. .. ..



discretion.
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account of the Mortgagor and applied to the payment of said taxes,
assessments and insurance premiums.

9. If the total payments made by the Mortgagor to the Mortgagee
pursuant to the preceding paragraph for the purposes therein stated, shall
exceed the amount at any time required for such purposes, such excess shall

. be retalned by the Mortgagee to make subsequent payments for such purposes,

1f, however, the total of such payments shall at any time be insufficient
to pay such taxes, assessments and insurance premiums when due, the
‘Mortgagor shall, one (1) month prior to the due date thereof, pay to the
Mortgagee such additional amount as may be necessary to make up such
deficiency. .All ‘sums received by the Mortgagee under the preceding
paragraph, and ‘held by it at the time when the Mortgagor shall desire to
pay . the indebtedness secured hereby in full, may be applied by the
Mortgagee under such indebtedness, In the event the Mortgagee shall
.determine to. foreclose this Mortgage, it may, in such event, apply all
sums held by it for the payment of taxes, assessments and insurance
prémiums on the indebtedness secured hereby in any manner at ‘its sole .

.
. 10. No sale of the premises hereby mortgaged, no forbearances on. the-
part of the Mortgagee, and no extension of the time for the payment of the
debt .hereby secured, given by Mortgagee, shall operate to release, -
discharge, modify, change or affect the original liability of Mortgagor, -
nor shall the lien of this instrument be altered thereby. In the event of
the sale or transfer by operatlon of law, or otherw;se, of all or any part
of said Mortge authorized and

empowered to des ference to said
premises, or the epiim'ﬁﬁigr any of the terms
or conditions he might deal with
“the original pa: mwﬁﬁmcm g or discharging
any of the liabilis 'Pmmav&ﬁ&?éﬁeqs&@fﬁ%i%rty of

11. That the Mortdasor-aeiCeimmtgdlesosnterbrigage

A, Within ninety (90) d fter ch fiscal year said Mortgagor,
a detailed report of Ehe operations of said Mortgagor for such
year,  including a balance sheet and statements of profit and loss
< and surplus f said Mortgagor, ur ed, but certified as
o ~.correct by an a horized representative of said Mortgagor.
. B Promptly, such  othe infoxmation S said Mortgagee, 1its
;succet ors or assigns, may reasonably request,

12 Trans »r of the Properiys Asgenption, If all or any part of the
Property or an interest therein is sold or-transferred by Mortgagor without
Mortgagee's pri ritten cons@nt, ‘excluding (a) the ¢ ion of a lien or
encumbrance sub« ¢ to this™ Morktgage, (b) the c n of a purchase
money security for equipmenty e} a transt vise, descent or
by operation of the death“cfna joint - d) the grant of
any leasehold . = ing an option to

purchase, Mortgagee may, at Mortgagee's option, declare all the sums
secured by this Mortgage to be immediately due and payable. Mortgagee
shall have waived such option to accelerate if, prior to the sale or
transfer, Mortgagee and the person to whom the Property is to be sold or
transferred reach agreement in writing that the credit of such person is
satisfactory to Mortgagee and that the interest payable on the sums secured
by this Mortgage shall be at such rate as Mortgagee shall request, If
Mortgagee has waived the option to accelerate provided in this paragraph,
and if Mortgagor's successor in interest has executed a written assumption
agreement accepted in writing by Mortgagee, Mortgagee shall release
Mortgagor from all obligations under this Mortgage and the Note.

13. The Mortgagee may collect a "late charge," not to exceed the
amount called for in the Note, of any installment, which is not paid
within ten (10) days from the date thereof, to cover the extra expense
involved in handling delinquent payments, which 1late charge shall be due
prior to the date of the succeeding installment,

14, It is further agreed that in case Mortgagee herein shall be a
party to any suit filed in any court by reason of its being Mortgagee
herein, or is at any time called upon to defend said Mortgage and interest
in and to said property under the terms of said Mortgage, the Mortgagor
will pay unto the Mortgagee all expenses incurred by said Mortgagee,
including a reasonable attorney fee, in so defending its interest in said
property by reason of said Mortgage, in protecting the lien thereof, or in
protecting inself in said suit,
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The covenants herein contained shall bind, the benefits and
advantages shall inure, to the respective heirs, executors;.
administrators, successors and assigns of the parties hereto. Whenever
used, the singular, number shall include the plural, the plural the
singular and the use of any gender shall be applicable to all genders.

IN WITNESS WHEREOF, the said Mortgagor has hereunto set
hand and seal the day and. year first above written.

ILLIAN FENCE,COMPANY;, INC.
A7,
L, Gl BIANC RDI PRESIDENT

MYR

" BIANCARDI, - PRESIDENT
s'rAT'EoF. . )
P )

COUNTY -OF LAKE L )

: Before me,. the undersmgned a Notary Public in and . for said County
and State, this 10;b day of. _¥Anri] . ., 19 90 " came

LU BIAVCRRDT AND  [NVWNA K AR T

and acknowledged of the abov ortgage.
" ﬂocumenf 1s .
W;TNEss. #y. .HAND. 7 sfa . o,
"’::::;n)n‘. :l':":"\‘,{;:‘;?t}). ~...}.7.‘.‘.::‘ y 4 Nﬁ OI,,AL"S £ . -~;,‘.‘%‘....._.:" 2 s2
"’f'ﬂ’«.asf‘f;" ks, This Document IsEfS - L

ecordelﬁ’é’é//w. o SAZ//M/ '

4 2&&7{2(3 County

LAKE. ounty

This Instrument, repared ! GERALD M I'LER, ASSISTANT VICE PRESIDENT

of The First Bank of ¥ ing.




