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“+THIS IS A:CONSTRUCTION LOAN WITH PERIODIC: DISBURSALS:, 'RETURN TO
o S L . Calumet - National Bank
. Co ' 1806 Robin Hood.Blvad-

Schererville, Indiana.
146375,

Att: Melinda Jackman

-

'rms INDM!RE, made this 4th day of April A .D., 1990, by and between
David' J' Gordon and ‘Annétte Gordon, ‘husband’’ and wife, hereinafter sometimes '
called the "Mortgagor (s)," perty of ‘the. first part,. and:CALUMET NATIONAL ‘BANK,
Hammond, Indiana, a corporation duly organized and existing under an by virtue
of the laws of the United States of America, hereinafter sometimes called the
"Mortgagee," party of the second part, WITNESSETIi:

THAT WHEREAS,in order to evidence their just indebtedness to the mortgagee
in the principal sum of TWO HUNDRED FIFTY THOUSAND NO HUNDRED AND NO/100

dollars ($250,000.00 ) for _money loaned by the mortgagee, the mortgagor (s)
executed and delivered t! n promissory note ider

I Number
R.E. 25-12268 beari

aay ©OL Aprii W, L as
thereby provided to .].3 ﬂnﬁﬂxs monay ited
States of American

County; Indiana, wi ‘ N&ﬁﬁﬁﬁi@fgﬁ_ﬂs 3] ‘r':o;aﬁme

o time at the rate

per cent. (10.00%) per an able
QUARTERLY until maturi ’Blﬂsag&% BRCFEeES thﬁ\ﬂit()ﬁ!?féb’faﬁ luation and

appraisement laws, o with iptergstja t@dﬁﬁ%?‘l!eé‘ﬁi‘deﬁ"id at the highest
rate for ‘which it i

1ow lawful to contract, said principal sum: being iyable as

follows: :

. 'ruz' wuom QP SATD ‘PRINCTPAL-SUM OF ‘TWO :HUNDRED. FIFTY ‘TioUSAND /N0
HUNDRED ‘AND 'NO/100 ‘DOLLARS ($250,000.00 ) SHALL BECOME DUE AND P
OR BEFORE MATURITY, APRIL 1991

and with the privilege of making extra payments at any time.

NOW THEREFORE, wrtaagor (s),2ip consideration of the
concurrently loaned esaid, and in order to/secure the pr« ient of
said principal note © and to better‘insure the pun faithful

performance of all 2 covenantsitand agreements :rtaken
to be performed by { IT unto
the mortgagee, its successors and assigns, all and singular the real estate
situate, lying and being in the County of LAKE, and State of Indiana, known
described as follows, to-wit:

¥
2

and

Lot 64, Somerset a subdivision in Munster, as shown in Plat Book
68, page 12,. in Lake County, Indiana.
a/k/a 10106 Devonshire Lane ‘Munster, Indiane 46321.
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Ltogether with all singular the tenements, hereditaments, privileges and
appurtenance thereunto belonging or in any wise appertaining, and the rents,
issues and profits thereof, and all buildings and improvements thereon, or that
way hereafter be:place thereon, also all the fixtures of every kind and nature
necessary or proper for the use and maintenance of said real estate and premises
that are now or may hereafter be place thereon; and, also all the right,title,
interest and estate of the mortgagor (s) in and to said premises, hereby
releasing. -and waiving all rights under and by virtue of any and all valuation
and appraisement laws of the State of Indiana, and all right to retain
possession of said premises. after any default in payment of the indebtedness
hereby secured or any part thereof or breach of any of the covenants or
agreements herein contained.

MOREOVER, the mortgagor (s) expressly covenant (s) and agree (s) with the
mortgagee as follows, to-wit: .

1. That the mortgagor (s) will pay all the said note and indebtedness
herein mentioned according to the tenor and effect of said note, and will pay
all sums of money hereby secured or intended to be secured, all with attorney's
fees and without relief from valuation and appraisements laws.

2. That the mortgagor (s) will keep the building, fences, fixtures,
improvements and betterments now on said premises, or that may hereafter be
erected thereon, in as qood condltlon as at the present tlme. and will neither

commit nor permit wa: to be
done upon said premi: g E“Cﬁﬂfﬁﬁtnfs reof .

3. That the mor: % N%,@?g}y{éiﬁﬁ d nt, all
taxes, assessments ai 1l assessmen at may b ied upon
said premises or any vort ‘lkdeoflocument is the property of

4. That the mortgagor (s) bﬁPﬁ'&S gﬂ%ﬁd&%& ({Haeméy be at any time
on said premises during the continuance of said indebtedness insured against
fire and windstorm, in such any 1ies ay be ictory to the
mortgagee, and for. such amount as the mortgagee may from time to time direct
‘(the loss: or .damage to be made.payable ‘to the:mortgagee as its interes nay
appear), and forthwith upon issuance thereof will deposit such policies with the
mortgagee.

5. That in case the moxitgagor(s) fail(s) to,pay.any tax, assessment, or
special assessment, or fail(s) to keep the buildings, fences, and fixtures on
said premises in good repair and insured ds\above jprovided, the mortgagece may
pay such taxes, assessments or special asseéssments, ©or may redeem said premises
from sale for taxes, essments or spegial assessménts, make rep procure
insurance, and may p: move or discharge any-claim, lien or ce or
may purchase any tax r claim against said premises, and p he title
and possession theres tLu preserve)the priority c the
mortgage thereon, an tornevs at'daw to perform
connected with this 1 gag O. Prosec 311 ng or

involving this mortgage or the title or possession of said premises, and that
all moneys paid for any such purpose and all moneys laid out by the mortgagee to
protect the lien of this mortgage and the security intended to be effected
hereby shall be immediately due and payable with interest thereon at the highest
rate of interest permissible by law and become so much additional indebtedness
secured by this mortgage, and the mortgagor(s) agree(s) to pay all sums so
advanced with interest, without relief from valuation and appraisement laws;
provided, however, that it shall not be obligatory upon the mortgagee to advance
money for any of the purposes aforesaid, or to inquire into the validity of such
taxes, assessment or special assessments, or tax sales (the receipts of the
proper officers being conclusive evidence of the validity and amount thereof),
or into the necessity of such repairs.

6. That if default be made in the performance of any of the covenants or
agreements herein or in said note contained, on the part of the mortgagor(s) to
be kept and performed, then the whole of said indebtedness secured hereby,
including all payments for liens, taxes, assessments, special assessments,
insurance, attorney's fees, costs, charges or expenses shall at the election of
the mortgagee, and without notice of such election, at once become and be due
and payable at the place of payment aforesaid, anything in said note or herein
to the contrary notwithstanding, and thereupon the mortgagee shall have the
right (either with or without process of law, using such force as may be
necessary) to enter upon and possess, hold and enjoy said property, and to lease




the ‘same or -any part thereof upon such terms as to it shall seem best, and to
'.collect and. receive:all the rents, issues and profits therecf, and to make
alterations, improvements and repairs, effect insurance, pay taxes,
assessmeptsand special assessments, and do-all such other things as may be
‘deemed necessary for the proper protection.of the property; and the. mortgagee
.shall have: the right to foreclose this mortgage and shall have all other rights
;and remedies: that the law provides and sale under foreclosure decree shall be

© without relief. from valuation and appraisement laws.

7. That upon- commencement of any foreclosure, or at any time thereafter,.
‘and prior to the expiration of the time for redemption from any sale of said
.premisses on foreclosure, -any court of competent jurisdiction, upon application
of the- mortgagee, ‘may appoint a receiver for said premises to take possession
thereof to  collect the rents, issues and profits of said premises during. ‘the:
pendency of such foreclosure, and until the: time to- redeem the same from
foreclosure sale shall expire, and out of rents, issues and provits, to make
necessary repairs and to keep the premises in proper condition and repair and to
pay all taxes, assessments and special assessments, to redeem from sale for
taxes, assessments and special assessments, and to pay insurance premiums
necessary to keep said premises insured in accordance with the provisions of
this mortgage and to pay the expense of the receivership, and said rcceiver
shall apply the net proceeds to the payment of the indebtedness secured hereby,
and such receiver shall have all the other usual powers of receivers in such
cases.

8. That in case o mory equate
and reasonable sum & demggijmgﬁsu g s for
attorney's fees and °Q remises
which several sums s N %Qmmlﬁg‘te\ eby, and
shall be recoverable as Th}gxﬂhﬁgutﬁmpﬁitsm peﬂgyrqef and
shall be included in t decr:%f1 glﬁ axjg(d: éj\osucl%}'fﬁg%l(t))lsufgf,

‘9, That the mortgagee, at its option, may extend the maturity of he note
and ‘indebtedness. secured he Or an! ince therec » time to time,
upon: written agreement . ex: uted by the mortgacor(s), for such further periods,

" at ‘such’ rate of interest, and upon such conditions:as may then be agreed.upon,.

-ahd* no such -extension, and nc forbearance or delay of the mortgagee i enforcing
any of the provisions of this indenture, shall operate to impair the lien hereof
or waive any rights accrued or that might accrue hereunder

10. That this indenture and the note secured hereby are made and executed
under, and are, in all respects, to be consirued -ky the laws of the State of

Indiana, and that the various rights, pdwers, options, elections, appointments
and remedies herein tained shall bejconstrued as cumulative, d one of
them as exclusive of >ther or of anyiriaht-or remedy allowed | , and all
shall inure to the k »f the succesgors and assigns of the ee and of

all holder of said r

11. That whenever the mortgager(s) shall have fully’paid the indeb tedness
hereby secured, with all the interest thereon, and up to that time, shall have
will and truly performed all and singular the covenants and agreements herein
undertaken to be performed, then all of such covenants and agreements shall
cease and determine (but not otherwise), and the mortgagor(s), or the successors
or assigns thereof, shall be entitled to a satisfaction of this mortgage, but
shall pay the expense of recording the same.

IN WITNESS WHEREOF, the mortgagor(s) have executed this instrument under
seal the day and year first above written.

Dav J. don

A~ —

Annette Gordon




.’ State of Indiana )

)ss
County of Lake )

-t
i

Before. me, the undersigned, a notary public in and for said County and
State personally appeared David J. Gordon and Annette Gordon, Husband and Wife
and acknowledged the execution of the above and forgoing instrument as. their .
free and. voluntaryﬁ{act and deed. for the uses and purposes therein set forth.
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Givgnﬁu\ﬁeaj: é&“i’ and official seal the 4th of April, 1990.
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= . ‘Susan M. Pabon Notary Public
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This instrumetit was prepared by: Terrence J, Farrell, SR. VP
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