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THIS INDENTURE, Made
Robert E, Aval

TRUST DEED
(Mortgage)

March 30,

herein referred to as

an Indiana corporation,

"Mbttgégors”, and - -
LAKE COUNTY TRUST COMPANY,

to as Trustee,

Mortgagor has executed a Revolving Credit Note (the "Note") dated: the

same: date as ‘this Mortgage payable to the order of EXCHANGE BANK OF RIVER

WITNESSETH:

,1990) between

dding business in Crown Point, Indiana, herein referred

OAKS, in the principal amount of Séven Thousand Two. Hundred and no/10Mollars

. by-accéler

cion or SHEHIEE GolAEYREC gLy of -

Note, whether

annum- interest

$.7,200.00 (the "Line of Credit"), Tnterest on rin Note. shall be due
and payabl g g Mav 1. i 9 90, and continu-
ing on the DO‘?‘!MGIS‘ ] unpaid balance
-of princip terest shall be due -and. payable f; ears after the
date: of- th g ﬁ@ﬁﬂ]@%f&lgﬂ c ted -on:. the daily
tnpaid ‘pri t balance of the Note at the per annum int t rate equal
-t 12 - % opar diHine ¥ euienteafi thalverpainp ity wh. fined below),
Interest a

NOISIAIG YNYIONT
ANVERQOD IONVENSNI TTLLL GDYIIHD

rate equal to -0- % per annum in excess of the Variable Rate Index. Mortgagor
‘has’ the right to 'y a y pa the aggregata un id principal
‘balaiice of thé Noté at any ti 2y Without penalty. The maxim per annum rate
‘of interest on the Note will not excced 20

To secure payment of the indebtodness evidenced by the Note and the
Liabilities (defined below), including any and a renewals and extensions
of the Note, Mortgagorddoes by these presents CONVEY, WARRANT AND MORTGAGE
-unto Trustee, its successors and assigns all the Mortgagor' 2state, right,
title and intarest in the real pitatasieuated, lying and |

of: Lake

_» and State of Indiana, legally deccri

ing in the County
2d as follows:

Situated ir
and is furi

" Highland, "Goudty of Lake, s
as followd:

f Indiana,

Lot 196 in the Meadows First Addition Unit 1, in the Town of Highland,

as per plat thereof, recorded in Plat Book 39, page 4, in the Office of /j.Q
the Recorder of Lake County, Indiana, . 2 = ?Q
. 2% o X
P.I.N, 16'27"367"9 .33" — %gg
4 :: .. =
Commonly known as: 9149 Wildwood - ;:,:g;‘ D :E
Highland, IN 46322 P 3%
| @ yER
R H g
.).. e d =
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which is referred to herein as the "Premises", together with all improvements,
buildings, tenements, hereditaments, appurtenances, gas, oil, minerals, ease-
ments located in, on, over or under the Premises, and all types and kinds
of
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.. "
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by

fixtures, including without limitation, all of the. foregoing used to supply
heat, gas, air conditioning, water, light, power, refrigeration or ventilation
(whether single units or centrally controlled) and all screens, window shades,
storm doors and windows, floor coverings, awnings, stoves and water heaters,
whether now on or in the Premises or hereafter erected, installed -or placed

on or in the Premises, and whether or not physically attached to the Premises.
The foregoing items are and shall be deemed @ part of the Preriises and a
portion of the security for the Liabilities.

The lien of this Mortgage secures payment of any existing indebtedness
and future advances made pursuant to the Note, to the samé -extént as if such
future advances were made on the date of the execution of this Mortgage,
without regard to whethér or not there is any advance made -at the. time this
Mortgage is executed and without regard to whether or not there is any indebt-
edness outstanding.at the time any advance is made. '

Further Martoacor docs thnsemher mYindan. and ngns’nn [ Fe] 'P-ncb'ae, all_ leases,
written or ve | Reues—andprofits of the cluding without
limitation, a i ,Dmﬁnﬁﬁ‘ M uses,. rights
and. benefits abledor. accruir nd. gll deposits ‘as advance
rent or for s y meisﬁﬁie&;l&h§ e s of the
Premises, tog r with j@ﬁotight, but not the obligation, ¢ llect, receive,
demand, sue f (IIAES SO CREIE SRR dfichldu @ 15w [avanladf Trustee by -acceptance

of this Mortgage dgreeshesl mberéonaingavatentogpplicable: to tortgagor only,

and not. as' a limitation or condition heréof and not available anyone -other
than Mortgagor, that until a Default shall occur or an event shall occur,
which under thel terms.heraof shall give to Trustee the right t foreclose

this Mortgage, Mortgagor may collect, 1 deive and enjoy such avails.,
Further, Mortpagor covenants and agrees as followss:
1., Mortgagor . (a) promptly x ir, restore or rebuild any build-

ings or improvement now or hereafter on the Premises which may become damaged
or be destroyed; (b) keep the Premisgd Hfizgood condition and r air, witqut

waste, and, except for this Mortgege, fxo&from any encumbrances, security
interests, liens, machanics' liefs or claimgtfor lien; (e) pay when due any
indebtedness v be secured; by a lienlor charge on Cth: mises, and
upon request - satisfactory evidence /of the dischar; uch lien

or charge to (d) completes withinfa reasonable i building

or buildings my time in‘“Ppxhcess’of conetru the Premises;
(e) comply wi ‘ements of all 1 muni nces with

respect to the Premises and the use of the Premises; \i/ Wmake no material
alterations in the Premises, except as required by law or municipal ordinance,
unless such alterations have been previously approved in writing by Mortgageej
(g) refrain from impairing or diminishing the value of the Premises.

2. Mortgagor shall pay, when due and before any penalty attaches,
all general taxes, special taxes, special assessments, water taxes or charges,
drainage taxes or charges, sewer service taxes or charges, and other taxes,
assessments or charges against the Premises, Mortgagor ghall, upon written
request, furnish to Trustee duplicate paid receipts for such taxes, asseasments
and charges, To prevent Default hereunder Mortgagor shall pay in full under
protest, in the manner provided by statute, any tax, asgessment or charge
which Mortgagor may desire to contest prior to such tax, assessment or charge
becoming delinquent,

.
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3. Upon the request of Trustee, Mortgagor shall deliver to Trustee
all original leases of all or any portion of the Premises, together with "
qasignments,of such leases from Mortgagor to Trustee; which assignments shall
be in form and substance satisfactory to Trustee; Mortgagor shall not, without
Trustee's prior written consent,. procure, permit or accept any prepayment,
discharge or compromise of any rent or release any tenant from any obligation,
at any time while the indebtedness secured hereby ‘remains unpaid,

4, Any award of damages resulting ‘from condemnation proceedings, ex-
ercise of the power of eminent domain, or the taking of the Premiges for
public use are hereby transferred, assigned and shall be paid to Trhs:ée;
and such awards or any part thereof may be applied by Trustee, after the
payment of all of Trustee's expenses, including costs and attorneys' and
paralegals' fees, to the reduction of the indebtedneGS'secured'hereby and:
Trustee is hereby authorized, on behalf and in the name of Mortgagar, to
execute and deliver valid acquittances and to appeal from any such award,

5g 'NQ r 48 AlUsLee lereunder N ve., Each
right or remed € Dﬁi}ﬂmﬁﬂﬁﬂ.&l b ortgage
or the Premise € ig additio " Fepedy t now or
hereafter exis ' N()?Iéq(fli?‘ﬁi@fxym ercising,
or omitting to cise, any remedy or ri Eigaccruin - pn Defay hall impair
any such remedy or rdghes dﬂﬂﬁlmﬁﬁtcb%i Qrgpé‘érwﬁte >f any such.
Default, or acquicstene ﬂi@'ﬁm(emﬁﬁtyfﬁeé(md@nbseqhem fault of
the same of different nature. Every such remedy or right may be exércised

concurrently or independently, and when and as often 23 may be decmed ex-
pedient by Trustee,.

6. Mortgagor sghall keep the Premises and all build: 18 and improvements
now or hereafter gituated on the Premise: insured against loss o damage
by fire, lightning, windst m, vandalism and maliciou damage and such other
hazards as may from time to time | designated by Mortgagee. Mo jagor shall -
keep all buildinge and iuprovements now or hereafter situated on the Premises
insured against loss or damage by floadyiif, the premises is locatecd in a

flood hazard zo; "Each insurance PAlicy dratl be for an amount sufficient

to pay in full the cast of replacing’or repai¥ing the buildir | improvement
on the Premises 'd in no event leka tlhitn: the principal amous the Note,
Mortgagor shall fn liability insurance with respect to ¢ ises in

an amount which rtable to Trustee:r\ AllSpolicies sh sued by
companies. satis 18tee, “Tachinadrance polic payable,

in case of loss to Trustee, Warch insurs e ' contain

a lender's loss ®_or endorsement, in form and aubstance satig~
factory to Trustee. Mortgagor shall deliver all insurance policies, including
additional and renewal policies, to Trustee. 1In case of insurance about

to expire, Mortgagor shall deliver to Trustee renewal policies not less than
ten days prior to the respective dates of expiration., Each insurance policy
shall not be cancellable by the insurance company without at least 30 days'
prior written notice to Trustee,

7, Upon Default by Mortgagor hereunder, Trustee or holder of the Note
may, but need not, make any payment or perform any act required by Mortgagor
hereunder in any form and manner deemed expedient by Trustee, and Trustee
may, but need not, make full or partial payment of principal or interest
on any encumbrances, liens or security interests affecting the Premises and
Trustee may purchase, discharge, compromise or settle and tax lien or other
lien or title or claim thereof, or redeem from any tax sale or forfeiture




affecting the Premises or contest any tax or assessment., All moneys paid
for any of the purposes herein authorized and all expense paid or incurred
in connection therewith, including attorneys' and paralegals' fees, and
any other funds advanced by Trustee or holder of the note to protect the
Premises or the lien hereof, plus reasonable compensation to Trustee for
each matter. concerning which action herein authorized may be taken, shall
be- 80 much additional indebtedness secured liereby and shall become immediate-
ly due and payable without notice. and with interest thereon at a per annum
rate equivalent to the post maturity rate set forth in the.Note. Inaction
of Trustee shall never be considered as a waiver of any right accruing

to Trustee on account of any Default hereunder on the part of Mortgagor.

8. If Trustee or holder of the Note makes any payment authorized
by this Mortgage relating ro taxes, assessments, charges, liens, security
interests or encumbrances, Trustee may do so according to any bill, state-
ment or estimate received from the appropriate party claiming such funds

wi.t:hout itjquirv: into the aceuracy or validitv of suck Wi11- statement .
or estimate ¢ alidity of the lien, encum ity interest,
tax, assesame cor Fh G I Br 18 ¢ ereof..
B, y P50 w0 . N s gy e s

9. Upon nefat: DE(RNELAIY B &R ©F Ik otk ot ce note,
the Note: and/ 'y_ocher Liabilities shall become immedigt ue and

& .
payable and MortgagBfiehd DD GayDALINE2pAHREDED Prifstre G110 g attorneys' "
and paralegals’ fees and,gxpanpes(inavkrediin eoptketion with this Mortgage
and all expenses. incurred in the enforcement of Trustee's rights in the
Premises and other costs incurred in connection with the disposition of
the Premises. The term 'Mefault" when used this Mortgape, has the
same meaning as defined in the rote and includes the failure of the Mort-
gagor to completely cure any Cause for Default and leliver the Trustee
written notice of thencomplete cure of the Cause for Default w hin seven
(7) days after the Trustee mails written notice to the Mortgagor that
-a Cause for Default has occurred and is, existing, fault under the Note
shall be Default under this mortgage. The térm "Cause for Default" as
used in-this paragraph means any oneuo¥iimare of the events, conditions
or acts defined 2¢.a "Cause for Defauit™in‘the note, including but not
limited to the failure of Mortgagt¥;to pay (the note or Liabili es.in
accordance wif heir terms or f&ilure 'of Morigagor to c« pl th or
to: perform in dance with any.representation, warrants s provision,
condition, co - agreement “gontainedtin this Mortg Note
or any instrur went or wrifing\sdcuring any 1 .

10, Notwithstandin & <y Ouher provisions ol Lnis Morigage, no sale,
lease, mortgage, trust deed, grant by Mortgagor of an encumbrance of any
kind, conveyance, transfer of occupancy or possession, contract to sell,

or transfer of Premises, or any part thereof, or sale of transfer of owner-
ship of any beneficial interest or power of direction in a land trust
which holds title to the Premises, shall be made without the prior written
consent of Trustee. Violation of this provision may be deemed a cause

for default,

11, "Liabilities" means any and all liabilities, obligations and
indebtedness of Mortgagor or any other maker of the Note to holder of

the Note for payment of any and all amounts due under the Note or this
Mortgage, whether heretofore, now owing or hereafter arising or owing,

due or payable, howsoever created, arising or evidenced hereunder or under
the Note, whether direct or indirect, absolute or contingent, primary

or secondary, joint or several, whether existing or arising, together




be the day of i ; se Ra or es-
tablished, by T oo da) (Bank ok Cirigegoi notice

by the Bank to srsigned. Any change in the Variab Index

will be applic ) N @iﬂh! de Note
whether from a st _or future principal advances made under Note.. .

. by acceleration or otherwise, holdars of the Nota or Trustea shall have
the right to. foreclosepthe lien of this Mortgage. I any suit to foreclose
the lien of this Mortgage, there shall be allowed and included additional
indebtedness in the,judgment of foreclosure all/expenditures an expenses

with attorneys' and paralegals' fees relating to the Trustee's rights,
remedies and security interests hereunder, including advising the Trustee
or drafting any documents for the Trustee at any time. ' Notwithstanding

the foregoing or any provisions of the note, the Liabilities secured by
this Mortgage shall not exceed the principal amount of the Note, plus
interest thereon, and any disbursements made for the payment of taxes,
special agsessments, or insurance on the property 'subject to this mortgage,.
with interest on such disbursements, and if permitted by law, disburse-
ments made by Trustee or holder of the Note which are authorized hereunder
and attorneys' fees, costs and expenses relating to the enforcement or

attempted enforcement of the Note and this Mortgage, plus interest as
provided herein, '

12. '"variable Rate Index" means that interest rate established or
announced by The First National Bank of Chicago as its "Commercial Base
Rate". The Varisble Rate Index will fluctuate hereunder from time to
time and the effective date of any change in the Variable Rate Tndex shall

in7the ‘event” The i EfileddanaliBanlotofs Olicags @PSEERYinbk: ocrablishing

or announcing tt 'Commmg Aepe(R3Ee! 1t ieCVasiehlpiRate Lodox shall
e

be the interes rate, or the highest rate”if more than one published in
the: Wall Street Journal "Money Rates' Column as the "Prime Rate

13, When he indebtedness sccured ereby shall become due hether

which may' be paid or incurred by or on behaif of Trustee for at rneys'
and paralegals' fees, appraisers' fessy'éutlays for documentary and expert

evidence stenopraphers' charges, publicatiériocosts and costs procuring
all abstracts of ‘title, title sea¥ches and @xaminations, title insurance
policies, tax . lien searches, “and similaridata and assurar with
respect to tit Trustee may deem to be reasonably neces ither

to prosecute tl losure suit“aEstolevidence to bidde y fore-
closure sale. regoing“¥tambiWhich may be after
entry of the £ dgment, may be estimated t All expen-

ditures and expenses mentioned in this paragraph, when incurred or paid

by Trustee shall become additional indebtedness secured hereby and shall

be immediately due and payable, with interest thereon at a rate equivalent "
to the post maturity interest rate set forth in the Note. This paragraph

shall also apply to any expenditures or expenses incurred or paid by Trustee

or on- behalf of Trustee or holder of the Note in concection with (a) any

proceeding, including without limitation, probate and bankruptcy proceedings,

to which Trustee or holder of the Note shall be a party, either as plaintiff,
claimant or defendant, by reason of this Mortgage or any indebtedness

secured herebyj or (b) any preparation for the commencement of any suit

for the foreclosure of this Mortgage after accrual of the right to foreclose

whether or not actually commenced or preparation for the commencement

of any suit to collect upon or enforce the provisions of the Note or any

instrument which secures the Note after Default, whether or not actually

commenced} or (c) any preparation for the defense of any threatened suit

or proceeding which might affect the Premises or the security hereof,
whether or not actually commenced,



.

14. The proceeds of any foreclosure sale shall be distributed and
applied in the following order of priority: first, on account of all costs
and expenses incident to the foreclosure proceedings, including all the
items that are mentioned in the immediately preceding paragraph; second,
all other items which under the terms of this Mortgage constitiute “indebted-
ness secured by this Mortgage additional to that evidenced by the Note
with interest thereon as herein provided; third, all principal and interest
remaining unpaid on the note and the Liabilities (first to interest and
then to prircipal);. fourth, any surplus to Mortgagor or Mortgagor's heirs,

legal representative, successors or assigns, as their rights may appear,

15, Upon, or at any time 3fter the filing of a complaint to fore-
close this Mortgage, the court in which such suit is filed may ‘appoint
a receiver of the Premises. The receiver's appointment may be made either

before or after sale, without notice, without regard to the solvency

or insolvency 6r Mortgagor at the time of application for the receiver

and without regard to the then value of the Premises or tt the Pre-
mises 'shall b e 5 a homestead or ®o ‘be ap-
pointed &s 'the A P . ict the

. Sulh GeEHERERIBANL Habe |
'rents, issues %1 i ing the, gen the fore-
-closure suit : Y .Nﬁ)@. BbemﬁM!o he full

statutory period of, rgdemption, if any., whether there bewzedemption or
not, as'well as 4 I\ﬁlﬁ W@WP%%PH&RE}H?& ¢ for the

intervention of tie recelued,akon 1d (berentifkedotadenillect the rents,
issues and profits. Such receiver shall also have all other powers which
may be necessary or are ‘usual for the proronfion& possession, control,

management and operation of the Premises. _The cour: in-which the foreclosure
‘suit is filed may from time to time authorize the receiver to apply the

net income in|the receiver's hands| in payment in wh in part of the
indebtedness secured hereby, or secured by any judgmeatiforeclosing this
Mortgage, or any tax, special assessment or other lien or encumbrance
which may ‘be or beco perior the 1! reof or of the judgment,
and the deficiency judgment against Mortgagor or any guarantor of the
Note in case of a foreclosure sale agnd déficiency.

16, No action for the enfoueement ofitiie lien or of any wvision
of this Mortgs hall be "subjectato any defemse which would be good
and available. part interposing the same in an actio W upon
the Note. :

17. The 2. not Trust hall ha to in-

spect the Premises at all reasonable times and access thereto shall ‘be
permitted for that purpose.

18. This Mortgage and all provision hereof, shall extend to and
be binding upon Mortgagor ‘and all persons or parties claiming by, under
or through Mortgagor. The word '"Mortgagor" when used herein shall also
include all -persons or parties. liable for the payment of the indebtedness
secured hereby or any part thereof, whether or not such persons or parties
shall have executed the Note or this Mortgage, Each Mortgagor shall be
jointly and severally obligated hereunder. The singular shall include
the plural, the plural shall mean the singular and the use of any gender
shall be applicable to all genders., The word '"Trustee" includes the suc-
cessors and assigns of Trustee,

19, In the event the Mortgagor is a land trustee, then this mortgage
is executed by the undersigned, not personally, but as trustee in the
exercise of the power and authority conferred upon and vested in it as
the trustee, and insofar as the trustee is concerned, is payable only
out of the trust estate which in part is securing the payment hereof,




and through enforcement of the provisions of the Note and any other col-
lateral or guaranty from time to time securing payment hereof;. no personal
liability shall be asserted or be enforceable against the undersigned,

as trustee, because or in respect of this Mortgage or the making, issue

or transfer thereof, all such personal liability of the trustee, if any,
being expressly waived in any manner,

20, This Mortgage has been made, executed and delivered to Trustee
in Crown Point, Indiana, and shall be construed in accordance with the
laws of the State of Indiana. Wherever possible, each provision of this
Mortgage shall be interpreted in such manner as to be effective and valid
under applicable law. If any provisions of this Mortgage are prohibited
by or determined to be invalid under applicable law, such provisions shall
be ineffective to the extent of such prohibitions or invalidity, without

invalidating the remainder of such provisions or the remaining provisions
of this Mortgage.,

21, True Wty to examine the titl stence,

or conditions viocd,) @ ahan Brested S bl record

this trust dee :¥ereise pay power hereju givi N essly
obligated by t N@fodeFFti@& L!: Q sions.

he!"e‘.!hder; exo ‘s ke oumn :

ol 1 n ~n ~ea
3.4 ! gross negligence or

that of the agente (FlempIoyeesiGECTH A8 Capid P Sk e dhb: «
~demnitiesisatisfactory ﬁﬂléﬁlﬂﬂﬁﬂffjﬁﬁfﬁﬂiﬁI!Q(ﬁ@f(beygr herein ziven,

22, Trustee shall release this trust deed and the lien th eof by

L d . R
cL oy A -

ppober indtrument upon presentation of satisf tory evidence that all
indebtedness- secured Ly this truet deed has been ful paid; and Trustee
may execute. and deliy a release hereof to and at t est any

person who shall, eithex fore or after maturity th eof, produce and
exhibit to Trustee the Note, representing that all indebtedness areby
secured has been paid, which representation Trustee ! y accept true
without inquir: Where a release is requested of a successor ¢t stee,
such successor trustee may accept as théigenuine note herein de cibed
any note which bears a certificate<of ideneification purporting to be
executed by a prior trustee hereuft®y or whiCh conforms in substance with

the descriptio rein contained $f the notelard which purpor )y be
executed by th; ons herein deaignated ssithe makers the ind where
the release is d of the original trdstee and it | executed
a certificate ( ument identIfpingSsame as the _bed
herein, it may e geénuine note herein desc e which
may -be: presented and which conforms in substance with the description

herein contained of the note and which purports to be executed by the
persons herein designated as makers thereof, -

23; Trustee may resign by instrument in writing in the office of
the County Recorder in which this instrument shall have been recarded
or filed. In case of the resignation, inability or refusal to act as
Trustee, the then Recorder cof the County in which the premises are situated
shall be Successor in Trust. Any Successor in Trust hereunder shall have
the identical title, powers and authority as are herein given Trustee,
and any Trustee or successor shall be entitled to reasonablo compensation
for all acts performed hereunder. : : ‘

o
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WITNESS the hands

above.

STATE OF ILLI
couurv'op col

T

3
for the reSLd

THAT Bober 1

Who_are ‘pers
subscribed to
person and ac

'3Instrument as

set forth,

GIVEN un
March

My Commissior

- 9/17/93

7 ¢ —

]
and sealsg of Mortgagor the day and year set for
AT |
Robert E. Avallon
cé;:;anfﬁ.ca 622L41é25?7 I
Suzanne Avallon” g
/’ [ ]
Document 1S
NOT 'OFFICIAL! &
)X y 8 Notax ; 2 in and. oo
B g T S eiasedia) oo vinany ceRiey
Avall : .
ally known to me to be the same person whose name 8 '
he foregoing Tnstrument, appeared before me this day in
owledged that,.they. ' signed, sealed and delivered the.said
ree and voluntary act, for the uses and purposes therein
r my hand and Notorial Seal this )th __day of
Ly A, 1990 . "
/
%y Netary Public
A resident of k _County -
C +{QFFICIAL L
DEBORAH —

S haTtany PURLIC, S

ON ‘

L e

The princxpal note mentionied in the within Trust Deed has been identified

herewith. under identification No.

G
v

C- 111

-

LAKE COUNTY TRUST COMPANY,
as Trustee

Wougn, Db

Trust(Qfficer

KARYN ZASADA
Trust Officer
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