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which has the address of 113?""“”8[5] ...................... veserensssseans y roans Grif‘i‘it,h[c) ........................... ,
treet ity
Indiana ... M6319-2U56 s (“Property Address”);
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TOGETHER WITH all: the improvements now or hereafter erected on the property,: and: all easements, rights,.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
) hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the-
foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey. the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with O
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 0
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is poid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency. (including Lender-if Lender is such an institution)." Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender. to make such a charge. Borrower ‘and
Lender'may. agree in ‘writing that interest shall be paid on the Funds. Unless an ‘agreement is made or applicable law.
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. i

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. .

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be annlied: first tn late charsac dua undarthe Nate: earnn o prepayment chargcs due under the
Note; third, to amount: 2 h 2. fourth, to interest due. and\; e

4. Charges; Li s mmm, ghaiges, | tions attributable to the
Property which may : v over this Security Instrument, and leaschold r ground rents, if any,

Borrower shall pay the Ofis r gia ifhot pa manner, Borrower shall

pay them on time direc smmmgMSMIr furnish ¢ 'r all notices of amounts

to be paid under this p 4 ’[‘fﬂg"P)'bfd'&fﬁé‘}iff WQH@WMW H promptly furnish to Lender
yments

receipts evidencing the payments.

Borrower shall promptly dischirge Inﬁkﬁ: \@Mﬁﬁaﬁmrﬂlﬁf&urity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, lega! proceedings which in the Lender's opinion operate to

prevent the enforcement of the licn or forfeiture of any part of the Property; or (¢)secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of.
‘the Property_is. subject to a lien which may attain priority. over this Security Instrument, Lender may give Borrower a

notice identifying the licn. Borrowes shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.- : : :

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by firc, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chasen by Botrower subject to Lender's 2pproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall bg“acceptable to'Tender and shall include 4 standard mortgage clause,

Lender shall have the r bold the policies andaeénewals, If Leader requires, Borrower yromptly give to Lender
all receipts of paid pren 3 renewal notices, Tn'the eventof loss;Borrower shall gi . notice to the insurance
carrier and Lender. Ler ke proof of loss ifnot. made promptly by Borrc

Unless Lender a therwise agree InWiiting, iASurance procecds | to restoration or repair
of the Property damag: ion or repair is econnmically feasible an ly is not lessened. If the

restoration or repair is y feasible or Lender's security wouldbe lessened, the ins urance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perind will begin
when the notice is given. ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not dest roy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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.- unless Borrower and Lender otherwisc agree in writing, the sus
- the amount'of:the procceds multiplied by: thie following fraction: (a) the fotal amount of the sums secur
iy '“%eaifg,rgut%';taklg , divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be -
- . paidtoBorrower; . T ‘ ' i

. If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law, .

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property,.\l.e:i'gg'i s

-

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. N+

9.. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in céj)b?gtfgn with’ POy 2
any condemnation’or other taking of any part of the Property, or. for conveyance in lieu of condemnation,: a‘r_c.h'e"f@f LT

assigned'and shall be paid to Lender.

-
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;- +.- Inithe event of a total taking of the Property, the proceeds shall be applicd to the sums secured byﬂins Scc‘d’rig -
Instrument, whether'or not thei'due, with any ‘excess paid to Borrowei

’

writ ¢ured by this Security Instrument shall bé reduced by:. - *>
{(a) the total amount of the sums secured immediately " -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Not. Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 3i inst in i

| n > 5§ fuse to extend time for

payment or otherwise m A sums secured by this Seeurity In n of any demand made

by the original Borrowe: s Suce r th“llélﬂlﬁﬂﬁe by Le ng any right or remedy
shall not be a waiver of ¢ hegxgreise of any right ¢ (

11. Successors g Q@Mﬂ@l@i !:. 1 ints and agreements of

this Security Instrument bind and benefit the successors and assigns of Lender and Borxc ubject to the provisions

of paragraph 17. Borfower's covchinisaddapeeeraents shialfibe jdine and severeliAny Bofiower who co-signs this Seciirity

Instrimeént but does not execute the Note; (&) isico-signi s Segyrity Insts t only to mosigage, grant and convey
that Borrower’s interest in the Propemﬁd(;f%ﬂg&rﬁs‘&ﬁ h " i s\ﬁ,ﬁlﬁjﬁ, (b) is not personally obligated to pay
the sums seciired by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree'to extend,.
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Noté without.
that Borrower's consent

12, Loan Charges. If the loan secured by this Security Instrument is ¢ ject to lawwhich sets maximum loan

charges, and :that Jaw s finallysinterpreted so that the interest:or other loa collected or to be collected in
connection with"the loan exceed the permitted limits, then: (a) any such loan charge'shall be reduced by the amount
necessary to reduce the charge to the permitted Limit; and (b) any sume already collected from Borrower which exceeded
permitted limits will be refunded (0 Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Bosrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under. the Note.

13. Legislation' Affecting Lender’s Rights. I énactmient or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Inistrament unenforceable according toits terins, Lender, at its option,

may require immediate payment in full of all sums.sécured by this:Security Instrument and may invoke any remedies
permitted by paragraph Lender exercises this-option, Lender shali take the steps specifi ne second paragraph of
paragraph 17,

14, Notices, / Yorrower provided'far in this Security Instrumen :n by delivering it or by
mailing it by first class plicable law reguits/ase'ot another metho hall be directed to the
Property Address or an prrower designates by notice to Lende ender shall be given by
first class mail to Lender’s address stated hierciin or any other address Lender designates b y notice {o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

er. In the event of a partial taking of the Property, .'.<



NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security. Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender sllall be eatltled to collect all expenses incurred in pursuing the remedies provlded in this paragraph 19, including,
but not lirnlted 10, reasonable morneys' fees and costs of title evidence,

.20 Lender in l'ossesslon. Upon accclcrauon under’ paragraph 19 or. abaadonmeat of the Property, Lender. (by
Judlclally appomted recelver) shall be entltled 1o enter upon, take possession of and manage the Property and to collect the
rents of-the Propérty including those ‘past due. Any rents collected by Lender or the receiver shall be applled first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraiscment, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es))

(X Adjustable Rate Rider (O Condominium Rider (O 24 Family Rider
(O] Graduated Payment Rider (] Planned Unit Development Rider

[] Other(s) [specify]

[ )
BY SioNING B Maﬁmamm“ : wined in this Scurity
Instrument and inany r pr’TeWFF

This Document i 1s ro e o, (Seal)
—Borrower
the Lake Coum?yef{ecor er‘

%Z«rm ZN /Z)A/ .............................. (Seal)

~Borrower
—— [Space: Below This Line For Ackn adsrrm —— ——
STATEOF ... Indiama ... .. ...
SS:
countYOoF ...btake ... . ...l
The foregoing instrument was acknowledged before me this... AL, 6,..1990. .. i,
(date)
by .. Robert H. Last and Thelma, V. lLast, husband. and wifs......... e &e S ennn o
(person(s) acknowledging) ‘Z?w\*l H \' .,,';_.‘s'..
PARY i ‘.‘“".',’. """" ();!‘."
4 oV s ., )
IR A
My Commission expires: 2/8/93 _ ‘ Q 3)_' ‘Y‘;Z;t&.’ ic?
County of Residence: Lake | SN B G IR
g 6@7443\/ N7 S A
Rhonda J. Ward, Notary Public /) ".'rz‘“?’\ v -
JEFFREY C. STUR, VICE PRESIDENT R
This Instrument was prepared bY.......... bit y7ENG  FEDERAL "SAVINGS “AND "LOAN' ASSOCTATION
44770
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NOTICE:

CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE,
RESULT IN HIGHER PAYMENTS.
RATE WILL RESULT IN LOWER PAYMENTS.

This Adjustabl
April

undersigned

'1132;N;tday.Ayenue,

e ]%Ekf Loan Rider ("Rider")
supplement the ﬁqrfEEge ("Security Instrument"
{"Borrower" Y A
AND LOAN ASSOCIATION ("Lender") of the same date ("Note") and covering: the
..property- described in the :Sec

~ =*
ADJUSTABLE RATE LOAN RIDER

THE SECURITY INSTRUMENT‘ SECURES A: NOTE WHICH

INCREASES IN THE INTEREST RATE WILL
DECREASES IN THE INTEREST

is made this 6th day of
s incorporated into and shall be deemed to amend and
) of the same date given by the
r’s Note to CITIZENS FEDERAL SAVINGS

and i

) to secure Borrowe

ecurity Instrument .and
Griffith, Indiana 46319-2456

which has ‘the address of

MODIFICATIONS.
Security Instrument,

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an Initial Interest Rate of 9.75 %. The Note interest rate
may be increased or decreased on the first day of the month beginning on
May 1 » 1995 and on that day of the month every twelve (12) months
thereafter.” Each date on which the interest rate may change will be called a
"Changﬁ Date."

Changes in % ] interest rate
index. The Ind ' ..ﬂﬁ&‘m&w%m as_Treasury
._Securities Ad 10w fonstent Magunity ot fng Yeap ] .

o b gvaac, Chavce NG, Jele Ntk older iRt e e v Tatarer
rate by adding 2.50 % %o, the ;gﬁp nhgindex figure -is the
--most recent Indeyx gmg%? §E‘r§§sﬁm moti’rg than 45 days prior
toieach: Change Date. Thelioteakoldemwitqy o fiew interest ‘rate to the.
‘nearest ‘one-eighth of one percentage -point. : o :
... The: interest rate will not be changed by more than twWo (2). percentage.
. spoints -on:apy -Changé Date. — The maximum Lerestrate (“Ceiling") charged: will N
.7 not-be :more than 44.75.%. The Note Holder will adjust th new interest rate .
i o805 that-thek changetin. the interest rateswil) nof e m an: those:Yimits, ™ ° R
-B.  LOANiCHARGES O C ' N '
It could be that the loan secured by t ccurity Instrument is subject to

law which sets
interest or oth
the loan would =
such Yoan charg
to the permitte
exceeded, permit
make this refun
direct payment |

C. PRIOR LIENS

If Lender determines that
Security Instrument are subject to a lien
Instrument, Lender may send Borrower a no
shall promptly act with regard to that 1i
Security Instrument or shall promptl
satisfactory to Lender subordinating that

TRANSFER OF THE PROPERTY
If there is a transfer of the

Security Instrument,
interest rate, or (2)

any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a 1imit), or (3) a different Index, or (4)
the: payment of Loan Fees,

the option to accelerate provided in paragraph 17,

Atz

iximum loan charges and that law is interpret
loan charges collect®d drzto be collected in
ced permitted 1imits.

In addition to the covenants and agreements made fﬁ the
Borrower and Lender further covenant and agree as follows:

so that the
anection with
hen: (A) any
e the charge
rrower which
1ay choose to

by making a

Hothis is the cas
1 be reduced by ‘the amotat: necessary to
and (B) any sums already collected f:
will be-refunded ta Borrower.
a the princigaidowed under

Yo

)
N

all or any part of the sums secured by this
which has priority over this Security
tice identifying that lien. Borrower
en as provided in paragraph 4 of the
y secure an agreement 1in a form
Tien to this Security Instrument.

Property subject to paragraph 17 of the
Lender may require (1) an increase in the current Note
an increase in (or removal of) the 1imit on the amount of

or all of these, as a condition of Lender’s waiving

Robert H. Last

/ anf~ (Seal) %ﬁ”;s/zz% Z/‘E ngé’ (Seal)
elma V. Las

(Seal)

(Seal)
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