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MORTG%O

THIS MORTGAGE ("Security Instrument®) Is given on 1.0 4
The imortgagor Is __TUGR ZER and PATRICIAANN OGUZER

; HUSBAND AND WIFE (Borrower). This Security Instrument is given to
| INDIANA ERAL SAVINGS AND LOAN ASSOCTATION which Is organized and existing
! under the laws of _TH ITED STAT F_AMERICA . .and whose address is

26 SOUTH WASHINGTON ST. VALPARAI ("Lender"),
Borrower owes Lender the principal’sum of _One Hundred Thirty Eight Thousand One Hundred Fifty
; Dolars (US$ ____13 ) , i same date as this
i Security Instrument’ ("No 08 mmlm ™ e and payable

; on Anrll 1 er:, (a)\t! f the debt evidenced

! by the Note. with_Interes f ms, with interest,

: advanced under paragra| protect N ﬁm wg W‘Itmm 1he of Borrower's covenants

: and agreemenls under i ac ng"B’(fw % tﬂhgmgg aigage, grant angi convey
‘ 1o Lender the 1ollowlngt scribed propecm E un lndlana:
LOT 142 CAND

TOWN O ST. JOHN, AS PER. PI.AT THEREOF RECORDED IN
'PLAT BOOK 66 PAGE 13,.IN.-THE OFFICE OF THE RECC R
OF LAKE COUNTY/INDIANA;
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which has the address of _11609 WEST 96TH AVE ST. JOHN

Indiana 46373 (*Property Address®);

{

: - TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances; rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

referred to In this Security Instrument as the *Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to morigage
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security Instrument covering real property.

INDIANA -Single Family-FNMAFHLMC UNIFORM INSTRUMENT <{>
FORM 3015 ﬁ/
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UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows;

1, Payment of Principal and Interest; Pupaymont and Late Charges.. Borower shail promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum ("Funds*) equal fo one-tweilth
of: (a) yearly taxes and assessments which may attaln priority over this Security Instrument; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if
any. These items are called "escrow items", Lender may estimate the Funds due on the basis of cument data and reasonable
estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state
agency (including Lender If Lender is such an Institution). Lender shall apply the funds to pay the escrow items, Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge, Bomower and Lender may agree In writing that
interest shall be pald on the Funds. Unless an agreement Is made or applicable law requires Interest to be pald, Lender shall
not be required to pay Bomower any Interest or eamings on the Funds, Lender shall give to Bomrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall exceed the amount required to pay the escrow ltems when due, the excess shall be, al Borrower's
optlon, either promptly repald to Borrower or credited to Borrower on monthly payments of Funds. il the amount of the Funds held
by Lender is not sufficient to pay the escrow items when due, Borower shall pay to Lender any amount necessary to make up the
deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragragh 18 the Property Is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under

paragraphs 1 and 2 shall laf g y n arges due under the Note;
third, o amounts payable )2 ,ngmm@.mn A
4. Charges; L ower shall pay all taxes, assessments, charges, {ines ¢ s altributable to the

Property which may attalr v de'ﬁ Feﬁ@clpﬁe[i !. o f any. Borrower shall pay
these obligations in the n provided.in paragraph 2, or if not paid in that manner, Borrower st them on time directly to
the person owed payment. Borro/deransl anmmut&saﬂw:pnop«mﬁyns(ﬁl ald under this paragraph, If
Borrower makes these payments dlrectlytiféoLm @W‘W %m&qu evidencing the payments,

Borrower shall promptly discharge any lien which has priority“over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests in good falth the lien
by, or defends against enforcement of the lien In, legal oceedings which In the Lender's opinion operale to prevent the enforcement
of the llen or forfeiture of any part of the Property; or (c) secures from the holder of lien an agreemenl satisfactory to Lender
subordinating the llen to this Security Instrument. If Lender determines that any part of the Propetty Is subject to a lien which may
aftaln priority over this Security Instrument, Lender may give Borrower a notice identifying the-lien, Borrower shall salisty the lien
or take one of more of the actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erectad on the Property Insured
against loss by fire, hazards Included within the term "extended coverage® and any other hazards for which Lender requires insurance.
This Insurance shall be maintained in the amounts and for thepéfiads that Lender requires, The Insurance camier providing the
insurance shall be choseriby Bomower subject to Lender’s approval‘which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptéble to Lender-ard shall include a standard” morigage clause. Lender
shall have the right to ho policies and renewals. ii.Lender. requlres,sBorrower shall promptly Lender all recelpts of
paid premiums and renew the event of loss, Boirowsi-shall give prompt notice o 1ce carrler and Lender,
Lender may make proof ¢ nade promptly to“Bomrower,

Unless Lender an yvise agree in writing, Insuiance proceeds shall | toration or repalr of
the Property damaged, i pair | ically feasibl i 2 sened. |f the restoration

or repalir {8 not economicaily feasibie or Lender's security wouid be iessened, ihe insurance proceeds shail be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess pald to Borrower, If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a clalm, then Lender may
collect the Insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, |f under paragraph
19 the Property I8 acquired by Lender, Borrower's right to any insurance policles and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borower shall not destroy, damage or
substantially change the Property, allow the Property to deleriorate or commit waste. {f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee fitle to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained In this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding In bankrupicy, probate, for condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a liecn which has priority over this Security Instrument, appearing in cour, paying reasonable
attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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- It Lender required morigage insurance as a condition of making the loan secured by this Security Instrument, Bommower
shall pay the premiums required 1o maintaln the insurance in effect until such time as the requirement for the insurance terminates
in accordance with Borrower's and Lender's written agreement or applicable law;

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection,

» Condemnation. The proceeds of any award or claim for damages, direct or consequental, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in fleu of condemnation, are hereby assigned and shall
be pald to Lender,

. In the event of total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess pald to Borrower, In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property Immediately before the taking. Any balance shall be pald to Borrower,

It the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make an
award or seffle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice Is given, Lender is
authorized to collect and apply the proceeds, at Its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liabliity of the original Borrower or Bomower's successors In Interest. Lender shall not
be required to commence proceedings against any successor In interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors In interest, Any forbearance by Lender In exerclsing any right or remedy shall not be a walver of or preclude the exercise
of any right or remedy,

11. Successc Bound; Joint and Severa L.Liabi . The covenants and
agreements of this Secu all D()@ummt dhfassigns Jorrower, subject to the
provisions of paragraph 8 covenants and agreements shall be joint and severs| ver who co-signs this
Security Instrument but ¢ e NM éFﬂFtl@ AM«. hly jage, grant and convey
that Borrower's Interest i soperly under the terms of this Security Instrument; (b) Is not pgrsc bligated to pay the sums

secured by this Security Instu Thi&cnmmﬂﬂﬁrlﬁdi ¢oIH!FQMaﬂ€\ > extend, modify, forbear or make
any accomodations with regardfo the temscolthis|Security st L]ar ¢he Netelwithdut that Borrower's consent.

12. Loan Chargas. If the loan secured by this Security mstrument Is subject to a law which sets maximum loan
charges, and that law Is finally interpreled so that the interest or other loan charges collected or to be collected In connection with

the loan exceed the permitted limits, then: (3) any such loan charge shall be reduced by the amount r 1ssary lo reduce the charge
to the permitted limit; and (b) any sums alfeady collecied from Borrower which exceeded pemitied limits will be refunded to the
Borrower, Lender may choose 1o make this refund by reducing principal owed u i ote or by making a direct payment to

Borrower. If a refund reduces princlpal;.the reduction be treated as a partial prepayment'without any prepayment charge under
the Note.

13. Legislation Affecting Lender's Rights. If enaciment of expiration of applicable laws has the effect of
rendering any provision of the Note or ihis Security Instrument unenforceable according fo Its terms, Lender, at its option, may
require Immediate paymen! In full of all sums secured by thla:Seelidty dnstrument and may Invoke any remedies permitted by paragraph
18, If Lender exercises this option, Lender shall take the g\ape specifieddn the second paragraph of paragraph 17.

14, Notices. Anynotice to Borrower provided-%r'in this Seclidty. Instrument shall be givers delivering it or by
malling it by first class m ss applicable law requiréstuse of anatheramethod. The notlee shal ected to the Property
Address*orany other ad: ower designates by-holice io-Lender, Any notice 1o Lendes ven by first class mall to
Lender's address slated alher-address Lenderidesinnates by notice to Porrow 8 provided for in this Security
instrument shall be deem 9 to Bommowér/ny Lender'when given as pr agraph.

15. Governing i This Security Inst { shall be law and the law of the

Jurisdiction In which the Piopeily is locaied. in ihe event that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confiicting provision. To this end the provisions of this Security Instrument and the Nole are declared
to be severable,

18. Borrower's Copy. Borower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest In it Is sold or transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower is not a natural person)
without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by federal law as of the date of
this Security Instrument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may Invoke any remedies permitted by
this Security Instrument without further notice or demand on Borower.

18. Borrower’s Right to Reinstate. It Borower meets cerain conditions, Borower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of ; (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incumred In enforcing this Security instrument, Including, but not limited to, reasonable attomeys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 13 or 17,
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o NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as (gs:

« 19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security instrument (but not
prior-to acceleration under paragraphs 13 and 17 uniess applicable law provides otherwise). The
notice shall specify: (a) the default; (b)'the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to veinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but
not limited to, reasonable attorneys’' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Property, Lender
(by judiclally appointed receiver) shall be entilled to enter upon, take possession of and manage the Property and to collect the rents
of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the cost
of management of the Property and collection of rents, Including, but not limited to, receiver's {ees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borower walves all right of valuation and appraisement,

23. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall amend and
supp[emem the covenants and anreements of this Security Instrument as if the rderfs) were a nart af this secumy Instrument,

(Check applicable box(es;

— Document 1
D Adjustable Rate - Condominium Rider

2'\ ‘\‘
OT OFFICIAL!
D Graduated Payry Jé Thi Pianned Unit Development Rider
18

ocument 1s the property of
(] otere) tspecity the Lake County Recorder!

BY SIGNING BELCV, Borrower accepts and aarees to the terms and covenants cfinta in this Security Instrument

r el 1 recorded e N
and In any rider(s) executed by Borroy A LA giB!Af_\___(Seal)
§= “O0UZE “Borrower

S PATRI ?.tANN OGUZERbPo

[Space Below This Line For Acknowledgment) T.0. \_ﬁ :)

STATE OF IN
I 8S:
COUNTY OF __LAKE
.
I, .Janis R, Bloom T.0. W@ , & Notary Public in and for sald county and state, do hereby certify that
TUGRUL ZER and PATRICIAANN OGUZER HUSBAND AND WIFE__, personally appeared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing instrument,
have executed same, and acknowledged sald instrument {o be their free and voluntary act and deed and that
(his, her, their)
they executed sald instrument for the purposes and uses therein set forth,

(he, she, they)

ivw ess my hand and officlal seal this 03/14/90
.

" i;o ’jr‘\’u;l"é“s,lorf’Explres: 2<12-92
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