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State of Indlana FHAGase No.
MORTGAGE _FP-151-3597302-748
: THIS MORTGAGE ("Security Instrument®) Is given on APRIL 9 , 19 90
. TheMongagoris | JOYCE A. READ, AS SOLE TENANT

whose address s 3300 WEST 21ST AVENUE, GARY, IN 46404

, ("Borrower”). This Security Instrument is given to
GAINER BANK, NATIONAL ASSOCIATION
. which is organlzed and existing undar the laws of TUE 1INTTEN CTATEC NE AMED TrA , and whose
! addressls 115 S. COURT 0, CROWN .v...., INDIANA
; , D € fodhdars. Borv der the principal sum of
THIRTY-N[NE THOUSAND \DRED SEVEN DOLLARS ***********t \ e de dede de i e e e e ok e e
; e dede s de ok de I e e ok e o ke o ek N?Tng) * *y e e e e e de e e de e ok o o e
Dollais (U.S. $, 398 bt s evidenced ;orrower s note Jate\ B date as. this Security
Instrument ("Note"), which provides Olltmsf rief, duo and payable on
MAY: 1, 2020 his Secl{yénp Wﬁ’%ﬁ gepayment of (e debt evidenced
by the Nole, with interest, and /| renewals, extensions and modifica payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants
and agréements under this Security Inst tand ¥ this purpose, Borr: s hereby mortgage, grant and
convey to Lender the following described property located in w
f

County, indiana:-

LOTS 47 AND 48, BLOCK 3,) KEYSTONE LAND COMPANY’S ADDITION TO GA , AS SHOWN

IN PLAT BOOK 9, PAGE 33, AND THE WEST 1/

. 1/2 OF VACATED WILSON STREET ADJACENT
TO LOT 48, LAKE COUNTY, INDIANA.
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which hastheaddressof 3300 WEST 21ST AVENUE, GARY [Street, City),
Indiana 46404 [2IP Code),

("Property Address");

TOGETHER WITH all the Improvements now or hereafter erected onthe property, and all easements, rights, appurtenances,
rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregolng Is referred to In
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully selzed of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propenty Is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property agalinst all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include In each monthly payments, together
with the principal and Interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and speclal assessments

levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
Insurance required by paragraph 4.
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Mntmy installment for tems (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, pius an amount sufficlent to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender. within a period ending one month before an item would
become delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments onthe Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is
Insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficlency on or
before the date the item becomes due.

As used in this Security Instrument, "Secretary" means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments Insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium, If this Security Instrument is or was Insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an instalimen
of the annual mortgage insurance premium to be pald by Lender to the Secretary, or (li) a monthly charge instead of a mortgage
Insurance premium If this Security Instrument Is held by the Secretary. Each monthly Installment of the mortgage Insurance
premium shall be in an amount sufficlent to accumulate the full annual mortgage Insurance premium with Lender one month
prior to the date the full annual mortgage Insurance premium is due to the Secretary, or if this Security Instrument is held by the
2ecretart\{'. e;ch monthly charge shall be in an amount to one-twelfth of one-half percent of the outstanding principal balance

ue on the Note. .

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remalning for all Installments for items (a), (b), and (c) and any mortgage Insurance premium
instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b}, and (c).

gl Application of Payments. All payments under paragraphs 1 and 2 shalt be-applied by Lender as follows:
rst, to the mortgage inst ot id Ly Leider o the Seciglary or \arge by the Secretary
Instead of the monthly mortg pr MmmiSI ce premium when this
Secsurlty Instrument was sign "
econd, to any taxes, spe bagehbld rébtsy a other hazard Insurance

e s o N OFPPET A1t

Third, to interest due under the f : :

Fouth,to amortization of the pripde SRS IAE T L o CMCIDIOPEREROE

Fifth, to late charges due underthe Notghe Lake County Recorder!

4. Firet, Fiood and Othet Hazard Insurance. Borrower shall insure all Improvements on the Property, whether now in
existence or subsequently erected, agal v ha: ties, © tingenc fing fire, for which Lender requires
Insurance. This insurance shéll be maintained in the amounts and for the perlods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now In existence or subsequently erected, acalnst loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved b ihe insurance policies and any
renewals shall be held by Lender and shall Include loss payable clauses In favor of, and In a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender iImmediate notice by mall. Lender may make proof of loss if not made
promptly by Borrower. Each Insurance any concerned s hereky orized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the Indebtedress Vinder the Note and this Security Instrument, first to any
delinquent amounts applied In the order In Paragraph 3, and thento orepayments of principal, or (b) to the restoration or
repalr of the damaged property. Any application of the proceads to the pricipal shall not extend orpostpone the due date of
the monthly payments which »ierred to In Paragrapit-2; or change thie amount of such payme \ny excess Insurance
proceeds over an amount ret pay all outstanding indebtedness under the Note and this y Instrument shall be
paid to the entity legally entitl

In the event of foreclosure ty Instrument orothigitransterof title to the Pr Inguishes the
indebtedness, all right, title at rower in and to instirance policles In forc i@ purchaser.

8. Preservation and Malnisnance cf the Property, Leaseholds. Borrower shall not comimlt waste or destroy, damage or
substantially change the Property or allow the Property to deterlorate, reasonable wear and tear excepted. Lender may inspect
the property If the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the
provislons of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger In writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not Inciuded In Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment. If failure to pay would adversely affect Lender’s Interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender recelipts evidencing these payments.

If Borrower falls to make these payments or the payments required by Paragraph 2, or falls to perform any other covenants
and agreements contalned in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights
inthe Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard Insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by

this Security Instrument, These amounts shall bear Interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpald under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the Indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.

Page 20f 4




o

- Lol .

‘wmuon o the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

‘8. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations Issued by the Secretary in the case of payment defaults, require
immediate payment In full of all sums secured by this Security Instrument if;

() Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(1) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment In full of all the sums secured by this Security Instrument if:

(?xiA" or part of the Property is sold or otherwise transferred ( other than by devise, or descent) by the Borrower,
a

() The Property is not occupled by the purchaser or grantee ashis or her primary or secondary residencs, or the
purchaser or grantee does so occupy the Praoperty but his or her credit has not been approved in accordance with the
requirements of the Secretary.

(i) The credit of the purchaser or grantee has not been approved in accordance with the requirements of the Secretary

(c) No Waiver. If circumstances occur that would permit Lender to require Inmediate payment in full, but Lender does
not require such payments, Lender does not walve its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations Issued by the Secretary will limit Lender's rights in
the case of payment defaults to require Immediate payment in full and foreclose if not paid. This Security instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower has a tight to be reinstated H Lender has required immediate payment in full because of
Borrower's failure to pay an a the Note or this Security_lnstrument:\] wven after foreclosure
proceedings are instituted. To ,Mmmﬁalgn I amounts required to bring
Borrower's account current in he exient they are obligations of Borrower undes instrument, foreclosure

costs and reasonable and cut 5 ed Jsure proceeding. Upon
relnﬁtﬁwent by Borrower, th ..mﬁ:ﬁ tlﬁmm L&!ﬁhah m ffect as if Lender had not
required immediate payment in full e gﬁuy to slate . (I} Lender has accepted reinstate-
ment after the commencement of ‘eg?g}rg prowe ngs n tgldg years im teq p??cfeo. the commencement of a
current foreclosure proceedings, (il) relnstafgm fbﬂmﬁw il rounds In the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security instrument.

11. Borrower Not Releasod; Forbearanca By Lender Not a Walver. Extension of the tima of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lendar to any suceessor In interest of Borrower shall not
operate to release the liability of the ariginal Borrower or Borrower's successor In Interast. Lender shall not be required to
commence proceedings agalinst any sticcessor In interest or refuse to extend time fc nt or otherwise modify amortization of
the sums secured by this Security Instrumenti by reason of any demand made by the ofiginal Borrower or Borrower's successors in
Interes‘t;d Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preciude the exercise of any right
or remedy. :

12, Successors and Asslgns Bound; Joint and Several Liabllity; Co-slgners. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lfider, and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and sevetal Any Barrower who co-signs this Security Instrument but does not
execute the Note: (a) Is co-signing this Security Instrumentonly to mortgage, grant and convey that Borrower's interest in the
Property under the terms of tt surity Instrument; (b)ds'not persenally chiigated to pay the sur sured by this Security
Instrument; and (c) agrees th r and any other Bafrower may-agree to extend, modify, ¢ r make any accommoda-
tions with regard to the term ¢ irity Instrument orthe Notewithout shat Borrower's ¢

13. Notices. Any noticet avided for In this Seciirty Instrument shall be rering it or by mailing it by
first class mail unless applicat ise of another méthiad. The notice shall | 3 Property Address or any
other address Borrower desig \ } ss mail to Lender's address

L2 { y i Y y
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided In this paragraph.

14, Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property Is located. In the event that any provision or clause of this Security instrument or the Note conflicts with
applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rent and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement In the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exerclsing s rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed recelver may do so at any time there Is a breach. Any application of rents
shall not cure or walve any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full,
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‘NOW&%RM OOVENANTS Borrower and Lendeér further covenant and agree és follows:

11. Forclouuu Proceduwrs, . if Lll\d.t uqulm immediate payment in full under paragraph 9, Lender may forecioss this
‘Seourity lmtmmom by judicial’ procoodlnao Lender shall be entitied to colloct all expenses ncurred in pursuing the remedies
_ provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fess and costs of titis svidence.

18. Reolease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrunient
without'charge to Borrower.

19. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document 1s
o NOT OFFICIAL' |
o ven e Souirty 1.%3:9 E““““’%ﬁﬁ R s o . piemont the covenanis

and agreements of this Seci mstrumett tbb 0 Instrument. [Check applicable box(es)]

3 condominium Fider 7 Adjuctable Rate Ridar 1 Growing Equity Rider
J: Planned Unit DevelopmentRider i, Graduated Payment Fider 4 Other

.BY SIGNING BELOW, Borrawer accepts and agrees to the terms contalned Inthis Security Instrument and in any rider(s)
executed by Borrower and recorded with it

WnnessesL/yQO,uJ \X ﬂ:mm ¢ . . : (Seal)

Lori S.. Monaha : -Borrower

(Seal)
-Borrower

(Seal)
-Borrowet

(Seal)
-Borrower
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STATE OF INDIANA S Lake County ss:

S \‘"%mlﬂlu ;W

Onthis 7 h\ P Ug’é’ o April .19 20 before me, the undersigned, a Notary Pubiic in

andfonsakl_~ ;~“W':Q?t2,°£‘u? HP red Joyce A. Read, as sole tenant

"v~ ~ , and acknowledged the execution of the foregoing instrument.

and qmcia}seal.
My Commlssléh 07/ 1?/ a1 VQ@U k% {nﬂnﬂh&m

County oﬁ'rq 1den ce' Lake
Thlslnstrumen{waspreparedby J. L. Emerson, Vice President of‘ GAINER BANK National Association




