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FHA Case No.
State of Indiana

MORTGAGE

THIS MORTGAGE (“Security Instrument”’) is givenon  April 6
The Mortgagor is

Daniel L. Harders and Barbara A. Harders

151-3617284-703

» 1990

whose address is 6431 Euclid Hammond IN 46324

, (“‘Borrower"’), This Security Instrument is giveﬁ,(o
Donald Webber Mortgage Company, Inc.

which is organizcd and existing under the laws of the State of Indiana
address is

,.and ,whosé
. 2834 Highway Avenue

Mume nﬁ.ig:. g .ender the principal sum of
Fifty Four Thousand H m 3 -1 N S
Dollars (U.S. $ 54,806 . hl%‘@FF}CIAL

ebt is evidenced by Borrower’s notc daic same.date as this Security
Instrument: (“Note”), which prov/iskifsr bﬁmlmﬁdhﬂs winte pmlpdwl;yr fidk_paid carlier, due.and:payable on
May 1, 2020 i Sﬁiﬂ@ﬂ'ﬁ HiFga (a) the repayment of the debt evidenced
by the Note, with- -interest, and all rencwals, extensions and mo ﬁcat:ons, (b) the payment of all other sums, with intercst,
advanced under paragraph (

) protect the security of this Security Instrument; and (c) the perforn
and:agreements under this Sccurity

ce of Borrower's covenants
' curil ientland the Not€aF urpose, Bo
. convey'to Lender- the following de

trument an rrower does hereby mortgage, grant,quz
ribed property located in ‘

Lake County, Indiana:
Lot 105, Lincoln Gardens 4th St

division, as shown Plat Book 35, page 90, Lake
County, Indiana. '

2 _%
w oo
m —— ™ p—m
2 = mie
Bd o PE
Qo OB .39
=2 T2
3 =& 37
mm W A%
, -] ;g ey €)1k
C = 72
=4 o
which has the address of 2951 West 76th Avenue Merrillville [Street, City),
Indiana 46410 ‘|ZIP Code], (*‘Property Address'');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenanccs,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred

to in this Security Instrument as the *‘Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by paragraph 4.
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Each monthly installment for items (a), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than ene-sixth of the estimated amounts.
The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (¢), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Sccurity Instrument, **Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Sccretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shail also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Sccretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Sccurity Instrument, Borrower's account shall
be credited with the balance remaining for all instaliments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Pa; paragraphs 1 and £ shall nder as-follows:

First, to the mortgage Bwuwiqtc§$ Y ily charge by the Secretary-
instead of the monthly mo e premium, unless Borrower paid the entire ) urance premium when this
Sccurity Instrument was NQI Q Elr ! ﬁ L'

Second, to any taxes, asscssmentsy-icastho nE S g s and fire, ind other hazard insurance
premiums, as required; . .

Third,.to interest duc un ;Fclﬂgtcl;)ocument is the prop erty of

Fourth, to amortization of the prifiéimlopteNcigunty Recorder!
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazord Insurance, Borrower shall insure all improyvements on the Property, whether now in
existence or subsequently erccted, against any hazards, casualtics, and contingencics, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subscquently erccied, against loss by floods to the extent
required by the Secretary. All insurance shall be carricd with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concernediisfierehy authorized and directed to make payment for such loss
directly to Lender, instead of (o Borrower and to Lendéc iointtv Al or any part of the insurance proceeds may be applied

by Lender, at its option, either (2) to the reduction ofithe indebtedness under the Note and this Security Instrument, first to
any delinquent amounts aj Iin the order in Paragraph'3; and theif o prepayment of pri i, or (b) to the restoration
or repair of the damaged p Any application of tie proceeds to'tie principal shall n d or postpone the due date
of the monthly payments w ferred to in Paragraph 2, or cliange the amount of 1ents. Any excess insurance
proceeds over an amount | ty all'outstandiagiidebtedness under the Ne ecurity Instrument shall be

paid to the entity legally ¢

In the event of foreclosure of this u\.\.m;l_y Histrument-or-otnertransicr o1 LLUC 1o Wi Jroperty that cxtingUiShCS the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

S, Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes; hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by. this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lendeér, shall be immediately due and payable. ' ]

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation:or. other taking of any part of.the Property,.or. for conveyance in place of condemnation, are hereby assigned:
and shall'be paid to Lender.to the extent of the full amount:of the indebtedness that remains unpaid under.the Note and this,
Secufity. Instrument. Lender shall'apply such proceeds to the reduction:of- the indebtedness under- the Note and this Security.
.. Instrument; first to any delinquent amounits applied In the order ﬂroyldc@iin Paragraph 3 and then to prepayment of principal,
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Any application ol')thc proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments, Any’excess proceeds over an amount required (o
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

() Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if: : ~

(i)f,,'grr“();wg'r _defétilts by failing to pay in full any monthly payment required by this Security-Instrument prior to
-~ oronthe due~gale of-the next monthly payment, or . -

T e

. (ii),ligrros&cra:d§faylts by failing, for a period.of thirty days, to perform any other obligations contained in- this
~." Security Instrument, ' '

(b) Saie Wiiiibql,QreQil;-Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment-in full of all the 'sums secured by this Security’ Instrument if:

(i) All or:part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(if). The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, orthe .
- purchaser or grantee does so occupy the Property but his or hei credit has not been approved in accordance with*

A the requirements of the Sccretary.

(c) No Waiver. If cifcumistances occir, that would permit’ Lender to require immediate. paynient ih'vfu,ll,'~bm'l.eiid"e'j"~"-
does not require such payments, Lender does not waive its rights with respect:to-subsequent events;. =
(d) Regulations of HUD Secretary. In'many circqmstnnccs regulations issued by the Secretary will limit Lender's rights
in the case of payment defaults to require immediate payment in full and foreclose if. not paid, This Security. Instrument

. . . MRS

does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Rcins}a(emenl.Bc H C FCHISIaila i LCIGCE 4igs requl »aymcm'in fU” bl;causcof
Borrower’s failure-to pay a ur E qeum%antl ll?n. lics even after-foreclosure.
proceedings are-instituted., the Security Instrument, Borrower shall:(ende sum’all ‘amounts.required:

to bring Borrower's accoun inclURME 4 ﬁ tignspl@orro ~.this Security Instrumeént, -
{j);cleSlilrg costs andi)rcz:}s,on d ohgm :Iscm !Eﬁl) l !ss\ 1 he foreclosure proééedihg:

pon reinstatement by Bor | rity Instrument th bgl tions that it secuigs sh main in effect as if Lender
had not required immediate pay .’t]:lﬂ%ﬂ é&é&u&!&ﬁg kﬂl%h ! HPBH#IY réifisiatcment ifs (i) Lender has accepted:
reinstatenient after the compicncement of foseclosilieprotesding ii*’&@'}gfﬂ@flpmcdialc., receding the commencement

of a-current foreclosure pr :eding, (i) reinstatement will preclude Toreciosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not. Released; Forbeasance By LenderNot o Waiver. Extensionsef-the time of payment or modification
of ‘amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not opetaté to release the liability of the original Borrower or Borrower’s successor i ingerest. Lender shall not be required
to commence proceedings against any siecessor in interest or refusc (o extend time [or payient or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in cxcreising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy,

12, Successors and Assipns Bound; Joint and Several Liatiliiys Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benelit the successors and assigns.of Lender and Borrower, subject 1o the provisions of paragraph
9.b. Borrower's covenants and agreements shall be jsingand severaiAny Borrower who co-signs this Sccurity Instrument

but does not execute the N (a) is co-signing this Seeuril y-tnstriimént-only to mortgage, pra 1d convey that Borrower's
interest in the Property un serms of this Secusity Instrumient; (b)-is not personally ol d to pay the sums secured
by this Security Instrument grees that Lenderand any oiher Bosrower may agree , modify, forbear or make
any accommodations with he term of this Security’ Jasirument or the Noie at Borrower's consent,
13. Notices. Any notic -avided for in this'Sectirity Instrument delivering it or by mailing
it by first class mail unless : iy 1 »d to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
lc)f fect withlout the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

e severable.

15. Borrower’s Copy. Borrower shall be given onc conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and reccive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of prc:;cll
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or rcmpdy of !.cnder. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. 1T Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

- 18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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-Borrower

STATE OF INDIANA,

On this 6th

(Seal) (Seal)
-Borrower -Borrower
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LAKE County ss:
day of April 19 90 , before me, the undersigned, a Notary Public in

and for said County, personally appeared

".‘panjel L Harders and Barbara A Harders
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edged the exepdilon of she foregoing instrument.
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Residential - Commercial - Industrial

@ Donald Webber Mortgage Company, Inc.

2834 HIGHWAY AVENUE HIGHLAND, INDIANA 46322

MORTGAGE RIDER

This Rider, dated theginh day of pnril 19 9q ,
amends the'Mortgage of even date herewith by'and between
Daniel L. Harders and Barbara A. Harders » the Mortgagor, and

Donald Webber Mortgage Company, Inc., the Mortgagee, as
follows:

The mc | )1
jousing Conn s ofROGIRHEHDAS - -
tanedicco1, SNCTRSCARENGRABAL - >:

property - 'gﬁaé,i)agmﬂmmkﬂmempgrtymf h
an by devise or.des PME Er or

grantee who dd@yeJ&§k§33§§¥ﬁgﬁgtproﬁeg y as hi

or her principal or secondary residence, or

to a purchas oF g who does so accupy the

property butfwhose credit has‘not bee approve

in accordance with the requirements of th
Commissioner.

IN WITNESS THEREOF aniel Harders and_Barbara A. Harders
has set  their nandg and seal the day and Yearn

l
\
|
}. aforesaid.
|

| -Daw:/rjf// M_

Daniel L. Harder

NAES

STATE OF Indiana /

)SS
COUNTY Lake )

Before me, the undersigned, a Notary Public for Lake

County, State of indiana » Personghly appeared Daniel L and
Barbara A.Harders and acknowledged t%cution of the fore-

going instrument this_ 6th day of /Apfil 19__90 .

NOTARY PUBLIC Andrea

- .

My Commission Expires: 9-17-93

County of Residence: Lake

: ’ (219) 923-1700
(312} 474-4940




