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NI VY !nc!udes each mortgagor above, “You" means the mortgages, Its successors and assigns.
REAL ESTATE MORTGAGE: For value received, |, — MARTIN T. PISUT AND BETTY J. PISUT, :
HUSBAND AND WIFE , mortgage to you on APRIL 2, 1990 , the_real estate de-

scribed below and all rights, eesements, appurtenances, rents, leases and existing and future improvements and fixtures that may now ar at
anytime in the future be part of the property (all called the “property”).

PROPERTY ADDRESS: ___ 653 JULIE DRIVE e,
' SCHERERVILLE ' (Strest) .. 46375 . ‘e
) e - e . i : , Indiana B Codal >,
. LEGAL DESCRIPTION: A : LR s

- ',.';Tmy: EAST 36 7 FEET OF LOT 23 MEASURED) ’PARALLEL 0. THE_EAST LIl{E" THEREOF; -~ . . &
" SANDRTDGE ESTATES UNTT NO. 3CA, BEING A RESUBDIVYSTON OF LOTS 18, 10 AND 28,

IN SANDRIDGE ESTATES UNIT 1-A AND ALL LOTS IN SANDRIDGE ESTATES UNIT 2-A, %
EXCEPT LOT 33, IN THE TOWN OF SCHERERVILLE, AS SHOWN IN PLAT BOOK 45, PAGE &P, .. ‘.'.‘c\
AND AS AMENDED BY CERTIFICATE OF CORRECTION RECORDED OCTOBER 13 s 1978 IN%PLK}‘__ '{;;‘e‘
'BOOK 49; PAGE 50, AS DOCUMENT NO. 495878, IN LAKE COUNTY, INDIANA E = TERL.
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- ansemsments not: Vet dus andle e - SIS S R R N R SR
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) DEBY:. Tme mbrtam I8CUTeS. m%ﬁ}’ot the'secured. det nd‘the ‘ofmarce of the covenants:and/agreements’ pontelned nee
“this mortgage and In any other docum NCOFpOrate 1ereln Socured debt, as Used in this mortgage, Includes any amounts |'may at’

any time ows you under this mortgage, the instrument or agreement described below, rrenewel, refine mg.extenelon ormodlﬂcatlon
of such instrument or agreament; and, If applicable, the future advances described below.

. The secured debt Is evidenced by (describé the Instrument or ag’re'.en.‘.... secured by this mortgage and the date _thereef):
PROMISSORY OTE DATED' APgIL 2, 1990 : i

D)

The above obligation Is due and pavable on : MARGH. &, 2028 - , S— .y pald earller;
The total unpald balanc hby this mortgage et any one:tima shail net exceed a max!mum amount of - '
0/ Pollsts ($ — 50,00 —~——_), plus Interest. *
and all other amounts, dvanced under tha termiz of this mortgage to protect ' this mortgage or to perform
any of the’ covenante an ntained in this niaRgegk; '
X Future Advances: Th cured’even though alfor part of t may noty re advances are contemplated
.and will be made in accc 4 Jebt,

. K] Verleble Rate; ’l'he lnterest rate on the obllgetlon secured by this mortgage may. vary according to the terms of that obligation.
- Oa copy -of the loan. agreement containing the terms under which the interest rate may vary Is attached to this morigage and-
made a part hereof,
TERMS AND COVENANTS° | agree to the terms and covenants contained on both sides of this mortgege, in any.instruments evldenclng the:
secured debt and in any riders described below and signed by me.
* 3 commercial [ Constructionr [

SIGNATURES i acknowledge receipt of a copv of thls mortgage on the date stated above, /‘

ACKNOWLEDGMENT: STATE OF INDIANA, , County ss:
IN AND FOR SAID COUNTY ’ persona“y appeared MARTIN Tc PISUT AND
BETTY J.. PISUT ——

£ ang acknowledged t ution of the foregoing instrument,

My -commission expires; 5/16/93
COUNTY OF RESIDENCE: LAKE

: (Notary Public}
(/ JANICE L. BALKEMA

Thls lnetrument was prepared by: FRED TRI ZENBERG; VICE PRESIDENT
© 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN 66301 FORM OCP-MTG-N 11/13/86 INDIANA 0
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6, Defauit,and Acceleration; If.| fall to make’an
" obligation’secured by this mortgage,.you.ma

 eespuet % W er e mmeTey

- any:part of theiproperty. Stich
- agreement.. - ENRE

*remedy, If:| defauit,

1. Payments, | agree to make all payments on the secured debt when due. Unless we a
for my benefit will be applied first 10 any amounts | owe you on the secured debt {exc
then to principal. If partial prepayment of the secured de
payment until the secured debt is paid in full,

2, Claims against Title, | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
en due, You may require me to provide to you coples of all notices that such amounts are due
pa‘ments. | will defend title to the
rights, claims or defenses which |

property wh

3. insurance. | will keep the property insured under terms acceptable to you at my expehse

COVENANTS

ree otherwise, any payments you receive from me or
usive of interest or principal), second, to interest and.
1 accurs for any reason, it will not reduce or excuse any subsequently scheduled

and other charges relating to the

and the receipts evidencing my
property against any claims that would Impair the lien of this mortgage. You may require me to assign any
may have against partles who supply labor or materials to improve or maintain the property. - .

and for your benefit. This Insurance wlll'lnclu_de a

standard mortgage clause in \{our favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance procéeds

may be applied, within your d

4, Property. | will keep the
damage to the property.

scretion, to either the restoration or repair of the damaged prope
insurance, | agree to maintajn such insurance for as long as you require,

rty or to the secured debt, }f you require mortgage

property in good condition and make all repairs reasonably necessary. | will give: you prompt notice of any loss or

5, Expenses, | agree to pay all your expenses, Including reasonable attorneys' fees, if | breach any covenants in this mortgage or.in any obligation_
" sectred by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage. . :

any other remedy available 1o you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the
_collect and retain the rents as long as | am not In default, If | default, you may,
receiver may take possession and manage the Property and collect the rents, income and profits. Any rents you collect shall be applied first to .
‘the costs of managing the property, Including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions

to rental agents, and any other. necessary related expenses.

as‘provided’in Covenant 1.

as provided by law,

y.payment when due or breach any covenants under this mortgage,
either.accelerate the maturity of the secured debt and.demand immediate payment or'exarcise

property. Unless we have agreed otherwise in writing,

any prior mortgage or ariy.

| may

have the court appoint a receiver and the

The remaining amount of rents will then apply. to payments_ on the secured debt’

8. Prior Securit 'Interests. | will make payments when due and perform all other covenants under anr mortgage, deed of trust, or other sacurity .
0

agreement that, as,{zﬂoﬂty.fy?r this mortgage. | will not make or. permit any modification or extens
as priof ,
deliver to you any notices | recelve from any person whose rights in the property have priority over your rights.

security interest tha

9, Leaseholds; Condominiums
If this mortgage Is'on a'unit in
regulations of the condominiu

10. Authority of Mortgagee to
of trust, lien or other security
may sign’'my name or pay any
reasonhable manner, you may
construction,

Your failure to perform will nof

Any amounts pald by you to
begr interest fr%rh the date of 1

11, Inspection. You may enter
inspection,
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A8, Wilver. By ‘exsrclsing any,

,you do’nc
appralsement,”- "

14;, Joint and Several Liabllity;

moitgage-but do not sign'the
by.doing so, | do not agree to't
or make any other changes in -
terms of this mortgage:

The duties and benefits of this

15, Notice. Unless otherwise ¢
me at the Property Address or

over this mortgage or any note or agreement secured thereby without

il
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P

payment until paid nterest rate in‘effect from time to time or
» property to inspect if you give me notice beforshand. The notice must st
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U the"proceed: of-any awerd ‘Or.clatm for'damags: conneciad:with. a’cond

gfq'gs%vlll‘gg applled as provided in ¢ anant:1: Is assignment Ig sy_lgjggg
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vedy availabls to' you; yoil dg hot” IV&"p your rights 1o later. use’any-oth
/alve your right to_ later.consider the event a:default If it happens again. |

o-signers; Successors and Asslgns Bound, Ajl dirtles undér this mortgage ai

yved debt | do so only to fhori age‘mY interaat in the property to secure
nally.liable on the seciiréé debt:| aiso agrea-that you and any party
».of this mortgage or-the secured debt without my consent. Such

il bind and benefit the.sticcessors snd assigns of elit

; ice to me shali"be given bv dalivering
a{ y

of ‘hls mor}gage; or to any 9“‘"7' alGiess Wit you Have aesignaleda,
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

your written consem,

n of any mortgage, deed of trust or other

I will promptly

his mortgage is on a léasehoid.
der the covenants, by-laws, or
[ S U S
, or.any othg\'mong'age;deed,
se them to-be performed. You*

»ntinued or not carried onin' a
3 may include completing the

tgage.. . .. A
il be due on demand and will
e secured dabt, '

the reasonable cause for your
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ot g
nation or.6ther taking'of all or, -
the terms.ofr?nv'prjor security, ©
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remedy.-BY. fiot exercising any’ '

live.all rights of valuation and:

joint and several, If | sign this
ment of the securad debt and

mortPage may axtend{' modify -

e will not release me from the

us,

ey )
oy certified mall addrdssed to -
your address on the front side -

16, Transfer of the Property or a Beneficial Interest In the Mortgagor. if all or any part of the property or any interest in it is sold or transferred’

without your prior written consent, you may demand immediate payment of the secured dsbt. You may als
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. Howev
in the above situations if it is prohibited by federal law as of the date of this mortgage.

o demand immediate payment if
er, you may not demand payment

~

17. Release. When | have paid the secured debt, you will release this méngage withoutcharge tame. | agree to pay all costs to recard this mortgg’"ge.
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