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'“.09@652 R al Estate Mortgag

(Prepared in Triplicate)
MORTGAGOR MORTGAGEE
(Names) COMMERCIAL CREDIT LOANS, INC.
5760 Broadway
s *:e...ggprge E. Pearson Sr. Merrillville, Indiana 46410
LAKE . LAKE
0 COUNTY, INDIANA 0 COUNTY, INDIANA
(hereinafier catied “Mortgagor®) (hereinatter called ‘Mor fgagee™) )

First Pmt, Date Final Pmt. Loan Number Date of Note & Loan Number of Amount of Amount of Mortgage
05/13/90 Due Date Monthly Payments

PrEORER M | 04/13/1994 | 21028-6 04/09/90 48 $225.00 | $8012.94

This Indenture Witnesseth, that the above-named Mortgagor mortgages and warrants to the above-named Mortgagee the
. ..;sfoqu[[,9 g@?[‘bﬁﬁ.@ﬂl&ﬁ“ﬁ N LAKES™ <=+ v Gountv:n the State of Indiana;:as follows owit:
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(hereinafter referred to as the “Morigaged Premises”) together with all/ights, privileges, inleres!s, easement; haeglitamei
appurtenances, fixtures and improvements now or hereafter belonging, appertaining, attached to, or used ifTorfiBction wi
the Mortgaged Premises, and all the rens, issues, income and profits thereof, t payment of the Amount of Mortgage

~’shown above. :

.. Thismortgage is given to secure the performance o([; the | \vleon.- ereof ang the payment of a certain promissory note
(“Note”) of even date herevith signed by George L. Pedarson Sr. as Borrower
in the amount of Eight thousand twedve & 94/100 Dollars ($ —£012,94 — )
with'interest as’ therein provided and with an initial final maturity date as provided in the Note without any relief whatever
from valuation or appraisement laws of the State of Indiana,

The Mortgagor (jointly and severally) covenants and agiees witl iieMorigagee that:
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The Mortgagee, at his option, may extend the tinié for paymetitof the indebtedness, or reduce the payments thereon,.
or accept a renewal noteé o s therefor, without carisent of any junior lien holder, and witr e consent of the Mortgagor.
_. ‘I the Mortgagor has then with title to the Mortgaged Premises: No such extcnsic stion or:renewal shall affect:
.. the:priorlty:of,this mortga al 1e secuyily.Fojeolrany. inatiner whatsoo or; «dischdrge or.affect in any~
““manner the personal‘liabili tgagorto the Marlgagees & > < == : SRR e
The Mortgagor expre pay when dueattindebtedness secured ge, on the dates and in the
amounts, respectively, as Iote, i Mortgagor (s @ BOrrower, or if Jithout relief from valuation
and appraisement laws.

If in this mortgage the Mortgagor is or includes persons other than Borrower, the Borrower only Is personally liable for
payment of the Note and Mortgagor is liable and bound by all other terms, conditions, covenants and agreements contained
in this mortgage, including but not limited to the right of and power of Mortgagee to foreclose on this mortgage in the event
of default by Borrower of payment of the Note, :

Upon default in any payment provided for herein or in the Note, or in the performance of any covenant or agreement
of the Mortgagor hereunder, or if the Mortgagor shall abandon the Mortgaged Premises, or shall be adjudged bankrupt, or

-, _ ifatrustee or receiver shall be appointed for theMortgagor or for any part of the Mortgaged Premises, then and in any such-
event, the entire Indebtedness secured hereby shall become immediately due and payable at the option of the Mortgagee,
without notice, and.this mortgage may be foreclosed accordingly. Upon such foreclosure the Mortgagee may continue-the-
ablstrppt| %L}me todt“ne.Mo“r.tg‘aged Premises, or obtain other appropriate title evidence, and may add‘the cost thereof to the
principal balancedue: .. . o

The Mortgagor shaii not permit any lien of mechanics or materialmen to attach to and remain on the Mortgaged Premises
or any part thereof for more than 45 days after recelving notice thereof from the Mortgagee.
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The Mortgagor shall keep the Mortgaged Premises in good repair and shall not commit waste thereon. The Mortgagor
shall procure and maintain in effect at all times adequate insurance in insurance companies acceptable to the Mortgagée against
loss, damage to, or destruction of the Mortgaged Premises because of fire, windstorm or other such hazards in such amounts
as the Mortgagee may reasonably require from time to time, and all such insurance policies shall contain proper clauses making
all proceeds of such policies payable to the Mortgagee and the Mortgagor as their respective interests may appear. All such
policies of insurance shall be delivered to and retained by the Mortgagee until the indebtedness secured hereby is fully paid.

The Mortgagee may, at his option, advance and pay all sums necessary to protect and preserve the security intended to
be given by this mortgage. All sums so advanced and paid by the Mortgagee shall become a part of the indebtedness secured
hereby and shall bear interest from the date or dates of payment at the rate or rates of interest as specified in the Note, Such
sums may include, but are not limited to, insurance premiums, taxes, assessments and liens which may be or become prior
and senior to this mortgage as a lien on the Mortgaged Premises, or any part thereof, and all costs, expenses and atlorney's
fees incurred by the Mortgagee in respect of any and all legal or equitable proceedings which relate to this mortgage or to
the Morigaged Premises. ,

If any Insurance coverage is obtained through Mortgagee, upon Borrower's default, Borrower hereby gives to Mortgagee
a power of attorney to cancel part or all of that insurance and to apply any returned premiums to the unpaid balance, if not
prohibited by law. If Borrower purchases any credit and/or property insurance at Mortgagee's office, Borrower understands
that (1) theinsurance company may be affiliated with Mortgagee, (2) one of Mortgagee's employees Is anagent for theinsurance
company, (3) that employee is not acting as the agent, broker or fiduciary for Borrower on this loan and is the agent of the
insurance company, and:(4). Mortgagee or the insurance company may realize some benefit from the sale of that insurance.

If Borrower fails to obtain or maintain any required insurance, Mortgagee may purchase the necessary coverage for Barrower
.and the amountspaid by Mortgages willbe added to the unpaid balance, .~ . . . o oo
=it The Mortgagor shall'pay all takes or assessments levied or assessed against.the Mortgaged Premises; or any part thereof,.. :
as and when the same bec before/
Mortgagor covenants o5 d piopeily (oF aninlergpt there old or transterred, including
d ,cng at'ence

through sale by installmen W&?ﬁ?&a}? can, at Mortgagee's option,

declare the entire li)rincipz d I £ I A i J}v_:ever. lt_hat ifBMo':tgagor(s)
now occupy or will occup pe | I8, ingdpy T ome Loan Bank Board at
12, C.F.R. Section 951.5, as m f@‘ :E: m %se.‘

No delay by the Mort e Ime.exqrcise of any of gi%%gégeunder all preglud exercise thereof so long as
the Mortgagor is in defauli hereunder &n Wééﬂh td &xeréiselanyy 61 his rights hereunder shall preciude

the exercise thereof in the eventof a s‘?ﬁﬁ%ﬂmﬁ!ﬂ@ 1der. The \Viorigagee may enforce any one
or more of his rights or remedies hereunder successively t‘)yrtgonc rg}\%ﬁ?ﬁ&’ﬂ@!"

. All rights and obligations hereunder shall extend to and be binding upon the several heirs, representatives, successors

and assigns of the parties to the mo je. Wi le, us ihe singu of any word also shall mean or apply
to the plural and masculine form shallmean and apply to the neulger, ~ i1 90
IN WITNESS WHERE ﬁ vrtgagw uted this mortgage, this ° 2_day of _ “P¥ V19
Signature . Signatu
Printed George E, Pearson Sr e
Signature Signature
Printed . LA RRrinted
STATEOF Indiar
COUNTY OF  LAKE
“etors me, i Nolary < Gty i Sies porsonal s-oec: ERCRESTAR,
: ' . Geoxg o
{Name of Mortgagor) o {Namo of Mortgagor) .

who acknowledged the execution of the foregoing mortgage. B oy ¥ o
9th day of April g, X

7/7 4’1 !Zt =X
Signature Al 8

Nanette M. Vaﬁ;i‘ X 1

Witness my hand and Notarial Seal this

Printed ST AR '
Resident of Lake (f‘ountﬁi',; \, .‘].iéﬂa?;f‘:‘"'(",
My commission expires 6 5’!“$ >, .
August 15, 1993 R AR U
g‘;’%‘:’r .{i("‘ LT
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The form of this instrument was prepared by the Office of the General Counsel of the Mortgagee,é&fﬁh the material in the

blank spaces in the form was inserted by or under the direction of N. M. Vaillancourt

Return to
COMMERCTAL CREDIT LOANS, INC.

P70+ Box—10515—Merrilivildes IN—46411




