RETURN TO: CALUMET NATIONAL BANK
COMMERCIAL LOAN DEPARTMENT

on 5231 HOHMAN AVENUE
MORTGAGE ) yinom 1v 46320

094648

THIS INDENTURE, made this 4th day of April ,AD,1990 ,
by and between BHARAT SHAH-

heremaftet sometimes called the “Mortgagor(s),” party of the first part, and CALUMET NATIONAL BANK, Hammond,
Indiana, a corporation duly organized and existing under and by virtue of the laws of the United States of America,
hereinafter sometimes called the ‘fMongsgee,”\pmy of the second part, WITN!';SSETH.

TH.?T WHEREAS, in _order to evidence 'the  just indebtedness to the mortgagee in the principal sum of
SEVENTY-FIVE THOUSAND AND NO/100 dollars($ 75,000.00 )
for money loaned by the mortgagee, the mortgagor(s) executed and delivered the certain promissory note
identified as Loan Number R.E. bearing date of the 4th dayof April
AD., 19 90, payable as thereby provided to the order of the mortgagee in lawful money of the United Statea of
America at the. office of the mortgagee in the City of Hammond, Lake County, Indiana, with interest on said principal
sum rcmaining, unnaid .from tims to tima at the rate of %Vayrdinhle @ First National Rank of Chicago Prime

per cent. ( agigl pé at Maturicy nd attorney’s foes,
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and with the privi 2 of making extra payments at any ti:

NOW THEREFORE, the mortgagor (8), in consideration of the money concurrently loaned as aforesaid, and in
order to secure the prompt payment of said principal siote and interest, and to better insure the punctual and faithful
performance of all and singular the covenants aadiigreements heréin undertaken to be performed by the mort.

RTGAGE and WARRANT unto tha mortgagee, its success d assigns, all and

gagor(s), do(es) h }
of Indiana, known

singular the real es ¢, lying and being in the County of Lake
and described as fo
Lots 50 thereof,

recorded in Plat Book 68 page 12, in the Office of the Recorder of
Lake County, Indiana.

* Variable with First National Bank of Chicago Prime Rate to change
from time to time as First National Bank of Chicago Prime Rate changes

as shown above.
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together with all and singular the tenements, hereditaments, privileges and appurtenances thereunto belonging or in any

wise appertaining, and the rents, issues and profits thereof, and all buildings and improvements thereon, or that may
hereafter be placed thereon; also all the fixtures of every kind and nature necessary or proper for the use and
maintenance of said real estate and premises that are now or may hereafter be placed thercon; and, also all the right,
title, interest and estate of the mortgagor(s) in and to said premises, hereby releasing and waiving all rights under and

! njﬁlu valuauon nd: appraa&.mcnt»laws of the_Statc of Indiana, apd all right to retain possession of
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MORBQVER.the mortgagor (s): cxpressly>e covcmnt(s} andagrec (s) wnth’themortgakeey f'oibwiitowat )

1. That:the mortgagor(s) will pay all the said note and mdcbtedncss herein- mentioned according to- the tenor: '

and eﬂ'ect of said note, and' will pay all sums of money hereby secured or intended to be secured, all with attomeys
fees and without relief from valuation and appraisement laws.

2, That.the mortgagor(a) will keep the buildings, fences, fixtures, improvements and betterments now on said
premises, or that may hereafter be erccted: thereon, in as good condition as at the present time, and will neither com-
mit nor permit waste on said premises, and will neither do nor permit to be done upon said premises anything that may
tend to diminish the value thereof,
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the mortgagee, and for such amount as the mortgagee may from time to time direct, (the loss

3. That the mortgs
sessments of every kind

nts and special as

.4, That the mortg
ance of .said indgbtedncs,

, during the continu-
may be satisfactory to

damage to be made
payable to the mortgagee as its int ay apj ‘orth: on issu: of will deposit such policies
with the mortgagee.

5. That in case the mortgagor(s) fail (s) to pay any tax, dssessment, or special assessment, or fail(s) to keep

the buildings, fences, and fixtures on"said premises in good repair and insured as above provided, the mortgagee may

i o> e inde : b , ‘“"ig“éil ."x"{"‘a‘h‘y part tbmof oF breach of any of i

pay such taxes, assessmen
special assessments, make
brance, or may purchase
order to preserve the pri
service connected with tl
title or possession of sai

r special assessments, or may redeem said premises from sale fo

>pairs or procure insurancé andiinay pay, remove or discharge 2

- title or claim againstsaid premiscs/and protect the title and

f the lien of this morigage thereon, land may employ attorr
e, or to prosecut2 or defend any suit affecting
d_that all monevspaid fortany such p

axes, . assessments or
claim, lien or enéum-
vossession thereof, in
law to perform any
his mortgage or the
neys laid out by the

mortgagee to protect th (g ity intended to be shall be immediately
due and payable with interest thereon at the highest rate of interest permissable by law, and become so much addi-
tional indebtedness secured by this mortgage, and the mortgagor(s) agrec(s) to pay all sums so advanced with in-
terest, without relief from valuation and appraisement laws; provided, however, that it shall not be obligatory upon
the mortgagee to advance money for any of the purposes aforesaid, or to inquire into the validity of such taxes, as
sessment or special assessments, or tax sales (the receipts of the proper officers being conclusive evidence of the

validity and amount thereof), or into the necessity of such repairs.

6. That if default be made in the performance of any of the covenants or agreements herein or in said note con-
tained, on the part of the mortgagor(s) to be kept and performed, then the whole of said indebtedness secured here-
by, including all payments for liens, taxes, assessments, special assessments, insurance, attorney's fees, costs, charges or
expenses, shall, at the election of the mortgagee, and without notice of such election, at once become and be due and
payable at the place of payment aforesaid, anything in said note or herein to the contrary notwithstanding, and
thereupon the mortgagee shall have the right (either with or without process of law, using such force as may be neces-
sary) to enter upon and possess, hold and enjoy said property, and to lease the same or any part thereof upon such
terms as to it shall seem best, and to collect and receive all the rents, issues and profits thereof, and to make altera
tions, improvements and repairs, effect insurance, pay taxes, assessments and special assessments, and do all such other
things 4s may be deemed necessary for the proper protection of the property; and the mortgagee shall have the right to
foreclose this mortgage and shall have all other rights and remedies that the law provides, and sale under foreclosure
decree. shall be without relief from valustion and appraisement laws.
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7. That upon commencement of any foreclosure, or at any time thereafter, and prior to the expiration of the
time for redemption from any sale of said premises on foreclosure, any court of competent jurisdiction, upon applica-
tion of the mortgagee, may appoint a recciver for said premises to take possession thereof, to collect the rents, issues
and ‘profits of said premises during the pendency of such foreclosure, and until the time to redeem the same from fore-
closure sale shall expire, and out of rents, issues and profits, to make necessary repairs and to keep the premises in prop-
er condition. and repair. and to pay all taxes, assessments and special assessments, to redeem from sale for taxes, as-
sessments and special assessments, and to pay insurance premiums necessary to keep said premises insured in accord-
ance. with the provnsxons of this mortgage and to pay the expense of the receivership, and said receiver shall-apply the
.nét proceeds to the: payment of the indebtedness sccured hereby, and such receiver shall have all the other usual
.powers‘,of recewerq in such cases.

8. “That in case suit be brought to foreclose this mortgage, an adequate and reasonable sum shall be allowed to
“the mortgagee in such - proceédings for attorney's fees and the costs of-a complete abstract:of -title to said- premlses.‘
which. several sums: shall be s0 much additional indebtedness secured hereby, and shall be recoverable as such whether
- - the'suit: iproceeds to decree or ‘not and shall be included 'in the decree entered in such foreclosur»

9, That the mortgagee, at its option, may extend: the maturity of the note and indebtedness : :secured hereby, or
any balance die thereon,-from time to time, upon written agreement executed " by the mortgagor(s)' for such further"' N
periods, at:such rate of: mterest. and upon such condmons as may then be agreed upon, and'no such; cxtenslon. and no-

forbearance or delay of
- lien ' hereof “or - waivera:

10. ‘That this ind
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gnsof - the ‘mortgagee
md of all holders of ‘said note. : :

'.ll.' That whenever the mortgagor(s) shall have fully paid the i ebtedness hereby secured, with .all' the interest.

thereon, and up to that time, shall have well and truly performed all and singulas theiCovenants and agreements here-
in undertaken to be performed, then all of such covenants and agreements shall cease and determine (but not other-
wise), and the mortgagor (s), or the successors or igns therecf, shall be entitled to a satisfaction of this mortgage, but
shall pay the expense of recording the same. .

IN WITNESS WHEREOF, the mortgagor (s) has executed this instrument under seal the
day and year first above writt
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STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

3EFORE ME, the undersigned, a notary public in and for said County and State personally appeared
BHARAT SHAH

and acknowledged the execution of the above and foregoing instrument as his free and voluntary act

and deed for the uses and purposes therein set forth.

GIVEN under my hand and official seal this  4¢h dayof  April , 19:9/0.- o 5
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N o /Mr*m YL
MY COMYLTSSION Expiv:” e B fag'g\“' e L.
My commission expires: Septamber i4, l9@o N?}f‘# :Z,B“Lhc’ ’ ‘- r:
County of Residence: t*Ke ‘-.;5 IR
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THIS INTRUMENT PREPARED BY: DONALD S. KITCHELL, ASSISTANT VICE PRESIDENT - '-,#




