{ Return to:
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d/b/a Reeves Fende'& Judith K. Kortenhoven and;

Calumet National Bank, 5231 Hohman Ave,, Hammond, IN 46325

REAL ESTATE MORTGAGE

THIS MORTGAGE made this 30th day of March, 1990 ’
of Lake

between Judith K, Kortenhoven —
» (hereinafter referred to as "Mortgagor"), and

County, State' of Indiana
CALUMET NATIONAL BANK, & national banking institution, having its principal

office at 523] Hohman Avenue, Hammond, Indiana (hereinafter referred to as
"Mortgagee"),

S x> |3

WITNESSETH: m = o ¥

* b1 i — r-r.m

ms . ozs

‘ FOR VALUABLE CONSIDERATION, the receipt of which is hereby {:?_‘:’3 ~9 35;‘;
acknowledged, Mortgagor does hereby mortgage and warrant to Mortgagee the¥™: - 88
following described real estate situated in Lake County, State of!!'} A i:.:ff
—Indiana g ' i ::z:u i""'f;
- D . L « & @
ocument 1s £ 8 x

SEE EXHIBIT " H NHBF'iQ 8%1@*‘?&%' A \EOF
together with all i er rights,
air rights, timber r ,srtlgl,ﬁ:?ngé?&g?ég@?%gﬁgg%, mgég‘v; nts, appur-
tenances,. fixtures and hereﬁhﬁl&ﬂi’&éﬂ“ﬂi}ym .dﬁf ‘thereto belonging,
and the rents and profits and other income of said real estate and premises,
which said rents and profits ‘are i hereby assigned to Mortgagee as of the
date of any default in the performance of any obiigation by the Mortgagor as
stated herein or in any other agreement executed by and between the Mortgagor

and Mortgagee.
This Mortgage 1s given to secure the following:

A The payment of Promissory Note(s) executed by |
' dn’nf eE e to Mortgagee and dated the _ 30th

Alyig E, Eeﬁv"eﬁ..\ . a Reev . :
- » in the oxiginal priccipal amount(s £

day of " pasen loac -—
$75,000.00 X y #nd with therpriginal maturic ate(s) of

* March- 10, 1991 W withiinterest thereon as provi n said Note;
o —_—

B. I tension ‘orireplacement of edness

referred to in pa:
Any and all future advancements made by Mortgagee to Alvin E. Reeves, Jr:

e

c.

D. Any other indebtedness which syes Fence &

Judith K. Kortenhovemight from time to time, while this Mortgage is in effect, owe

Mortgagee; and

E. The performahce by Mortgagor of all Mortgagor's covenants,
agreements, promises, payménts and conditions contained in this Mortgage
agreement, .
The. Mortgagor shall have and hold the mortgaged premises unto the
Mortgagee, for the purposes and uses set forth herein under the following terms

and conditions;

1
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REAL ESTATE MORTGAGE:

ARTICLE 1, COVENANTS
Mortgagor hereby covenants and agrees with Mortgagee as follows:

Section 1.01. Security Agreement. If any of the property
described above does not form a part and parcel of the premises or does not
constitute a fixture, as that term is defined in the Uniform Commercial Code,
this Mortgage is hereby deemed a Security Agreement under the Uniform:
Commercial Code for the purpose of hereby creating a security interest in the
premises. The Mortgagor hereby grants said security interest to the Mortgagee,
as Secured Party, as that term is defined in the Uniform Commercial Code.

‘Section 1.02. Waste and Maintenance of Premises. The Mortgagor
shall abstain from and not permit the commission of waste in or about the
premises; shall not move or demolish, or alter the structural character of,
any building at € e ritten

repatr, reasonab < cedDNRCREIRHOE Y, “the right,
the incerdors of any bui1NINEN APERbeRICRA g o, " e

Sectio ,.OBI“SIIn)sOx(':au gele%{ilsagle p rqger%gagox i1l procure,
deliver to, and maintain ﬁhﬁiﬁﬁﬁﬁiﬁ‘ﬁﬁ ﬂ"gdl;'é'e during the contin-
uancg.of'this Mortgage and until the same is fully satisfied and recleased, a
policy or policies of Insurance ir ing/ the buildings 1 improvements now
existing or hereafter erécted on the [said land against 10ssnor damage by fire,
lightning, windstorm, i1, explosion, rio civil commotion, aircraft, vehicles,

smoke, and such other hazards, casvalties, and conting as the Mortgagee may
designate. All policies or) insurance required hereunder shall be in such form
and amounts and such ‘companies, as the Mortgagee may accept, and shall contain

a Mortgagee clause acceptablé to the Mortgagee, with loss payable to the
Mortgagor and the Mortgagee as their interests may appear. The Mortgagor will’
promptly pay when due any premiums onjany policy or policies of insurance

required hereunder, and will deliverito the ifeztgagee renewals ich policy

or policies at least ten (10) days ‘piicor to therexpiration datel hereof, the

said policies an swals to be marked "paid" by the issuing 1y or agent.
Int y{ any loss“or demege, the Mortga lve prompt

notice thereof t agee.. All proceeds of insura swvent of such

loss or damage s 1 - ;sors and

assigns, and the Mortgagee. All funds will be utilized by the Mortgagor to the
extent necessary to restore the premises to substantially the same condition as
the premises existed prior to the loss or damage, unless the Mortgagor shall
elect not to do so. In the latter event, the Mortgagee shall then apply the
proceeds to the then existing indebtedness and the balance shall be paid to the
Mortgagor.

Section 1.04, Payment of Taxes and Other Charges. The Mortgagor
shall pay all real estate taxes, water and sewer rents, other similar claims
and liens assessed or which may be assessed against the premises or any part
thereof, without any deduction or abatement, in a manner acceptable to such
taxing authorities and shall produce to the Mortgagee receipts for the payment
thereof in full and shall pay every other tax, assessment, claim, lien, or
encumbrance which may at any time be or become a lien upon the premises prior to
the lien of this Mortgage; provided, however, that if the Mortgagor shall in
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REAL ESTATE MORTGAGE:

good faith, and by proper legal action, contest any such taxes, claims, liens,
encumbrances or other charges or the validity thereof, and shall have estab-
lished on its books or by deposit of cash the Mortgagee (as the Mortgagee may
elect), a reserve for the payment thereof in such amount as the Mortgagee may
require, then the Mortgagor shall not be required to pay the same, or to
produce such receipts, during the maintenance of said reserve and as long as
such contest operates to prevent collection, and is maintained and prosecuted
with diligence, and shall not have been terminated or discontinued adversely

to the Mortgagor.

Section 1.05.

Payment of Future Taxes.

If at any time the United

States Government or any other federal, state, or municipal government or
subdivision thereof shall require internal revenue or other documentary stamps

or tax on this Mortgage or the note

shall pay for sa
days. after deman
amount so paid t
by this Mortgage
rate or eighteen

Sect

comply with any ¢

thirty (30) days
shall in good fa
regulation, or t
to comply therew
and is maintaine
terminated or di

Sect
.indebtedness sec
terms of the not

Sect
Events of Defau.

(a)

(b)

(c)

(d)

DU — T RS 5

-
Y

N XY CTAT

o 1.5818 Jém%mmmiﬁ DERERPETHhOfior 5
.1cipalﬁhﬂ vagulatienaff i8g the p

fter notice thereof; provided, however, that if

h, and by proper lepal action, contest any such
validdty thereof, pthen thegMortgagor shall ‘not
h so long as such contest operates to prevent €
and prosecuted with diligence; and ¢ ot he
ontinued adversely to the Mortgagor.

m 1.07 Personal Liabilit The Mortgagor ag:

ed by this Mortgage in accordance with its terr

ARTICLE 2.5 /DEFAULT AND: BREACH

Events of Defaults -The followis

~

secured hereby, upon demand the Mortgagor
______ & ol al o2 :J:.een (15)

nd add the
and secured
at the

or shall
mises within
he Mortgagor
rdinance or
e required
‘orcement,

. been

»s to pay all
and with the

constitute

The ‘failure of the Mortgagor to pay any installment of

principal or interest when the same is due.

The failure of the Mortgagor to pay anylother sum
required to be paid in the note or in this Mortgage

when the .same is due.

The failure of the Mortgagor to perform any covenant or

agreement in the note or in this Mortgage.

Any assignment for the benefit of the Mortgagor's creditors
or other proceedings intended to liquidate or rehabilitate
the Mortgagor's estate, or the Mortgagor's becoming

insolvent within the meaning of the Federal Bankruptcy Code.

CALUMET NATIONAL BANK




v

REAL ESTATE MORTGAGE:

Section+2,02, Foreclosure on Default. Upon the occurrence of any

one or more of said Events of Default, the entire unpaid balance on the principal,
the accrued interest, and all other sums secured by this Mortgage, shall, at the
option of the Mortgagee, become immediately due and payable without notice or
demand, and in any such Event of Default the Mortgagee may proceed to foreclose
this MOrtgage by judicial proceedings according to the statutes, Any failure to
exercise said option shall not constitute a waiver of the right to exercise the
option at any other time. In any such proceeding, there shall be allowed and
included, as additional indebtedness in the judgments, all expenses which may be
paid or incurred by or on behalf of the Mortgagee for the attorney's fees, out-
lays for documentary evidence, costs of abstracts of title, title searches, title
insurance policies, and any other expenses which the Mortgagee may deem reason-

| ably necessary to prosecute such suit or to maintain the sale pursuant to the

| judgment. The proceeds of any foreclosure sale shall be applied first, to the

| payment of all costs arising from the foreclosure proceedings; second, to the

| payment of all items other than principal and interest which are secured indebted-

ness under this ! 4 to_the pay . pal and
interest under ti d /Bm@ummlsk M is successors
o sestene NOT OFFIC
'
Sect: } ., Possession and Receive!Lé?é!J he Mo ee shall have

the right in any prc¢ J&b&g taofoeavIved tmthqqrrghpelcbycuf pointment of a
receiver to collect the repks, E&i@é@d{mgz’l!éé(ff&@fs of the premises and

apply them to the payment of the indebtednes®, interest, attorney’'s fees and
costs, and any other payments required by the note or this Mortgage, without

notice and without regard to the adequacy of the premises to secure the indebted-
ness. Or, instead of such receivership, the Mortgagee may, at its option, itself
take possession of the premises during the period of redemption, &nd collect the

rents and apply them in the manner set forth abov

Section 2.0 silure to Pay Taxes op Insurance Premium. If after
receiving ten (10) days'wwritten demand for payment and/or discharge from
Mortgagee, the Mortgagor fails to pay an¥/tax, claim, lien or encumbrance which
shall be or become prior in lien to $his Morcgage, or to pay any imsurance
premium as aforesald, or to keep the.premises Um repair, as aforesald, or commits

or permits waste n the Mortgagee, at-1its option, may pay sz laim, lien,
encumbrance, tax went, or premivm, with right of subrog :hereunder,
may make such re ] take such ‘steps as/ it deems advic )revent or
cure such waste, pear in anyZadtiom>or proceedd jpect to any
of the foregoing o 1 tl { 1 take £ ierein as

the Mortgagee deems advisable, and for any said purposes the Mortgagee may advance
such sums of money as it deems necessary. All sums of money advanced by the
Mortgagee pursuant to this section, together with interest on each such advance

at the rate of eighteen (18%) percent per annum, shall be so much additional
indebtedness secured hereby and shall immediately become due and payable without
notice. The failure of the Mortgagee to act pursuant to this section shall not

be deemed a waiver of any rights the Mortgagee may have because of any default

on the Mortgagor.

Section 2,05, Assignment of Leases and Rents. As a further
security for payment of the indebtedness and performance of the obligations,
covenants, and agreements secured hereby, the Mortgagor hereby assigns to the
Mortgagee all leases already in existence and to be created in the future,
together with all rents to become due under existing or future leases. This
assignment, however, shall be operative only in the event of the occurence of a
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REAL ESTATE MORTGAGE:

default hereunder, or under the note or other instrument collateral hereto,
remaining uncured at the expiration of the grace period, if any, provided
above in respect to such default; and in any such case the Mortgagor hereby
confers on the Mortgagee the exclusive power, to be used or not be used in
its sole discretion, to act as agent, or to appoint a third person to act as
agent for the Mortgagor, with power to take possession of, and collect all
rents arising from, the premises and apply such rents, at the option of the
Mortgagee, to the payment of the mortgage debt, taxes, costs of maintenance, '
repairs, expenses incident to managing, and other expenses, in such order of
priority as the Mortgagee may in its sole discretion determine, and to turn
any balance remaining over to the Mortgagor; but such collection of rents
shall not operate as an affirmance of the tenant or lease in the event the
Mortgagor's title to the premises should be acquired by the Mortgagee. The
Mortgagee shall be liable to account only for rents and profits actually
received by the Mortgagee. In exercising any of the powers contained in this
section, the Mor! irposes

use, any and all m‘gh tis, m ed by the
Mortgagor in the r leasing thereo any part the
a5l QR R Aol b Rete.

This Document is the property of

Section 3401, ﬁatisf ction of Mortpage. .If ' the Mortpagor
complies with thé provisio e 456 the Mo agee said
principal sum, and all other sums payable by the Mortgagor to the ortgagee
as are hereby secured, 1 oI 1} { h tt ovisio the note. and in
‘the manner and at the times therein set forth, without deduction, fraud, or
delay, then and from thenceforth this Mortgage, and the estate hereby granted,
shall cease and become vol anything hereinbefore containedsto the contrary
notwithstanding.

Section 3.02. Transfer of Title by Mortgagor. Any transfer by
sale, gift, devise, operation of law, or.otherwise of the fee title interest
in all or any portion of the mortgagedipremises shall have the s

. consegquences as i ent of defaultiirespectinf the indebtedness sccured hereby,
and upon such transfer, the Mortgagee, without Prior notice t elapse of
any period of gr: » right tc! cure, shall have the righ! eclare all
sums secured here diately due-and payable-and, upon f y the
Mortgagor to make ment withinZehireye(30) days of emand there-
fore, the Mortga ve the richtth exercise al" rovided in
the note, this Mortgage, or otherwise at law.

ARTICLE 4., MISCELLANEOUS

Section 4.01. Notice. A notice which is mailed by certified mail
to the Mortgagor or at such other address as the Mortgagor shall designate to
the Mortgagee in writing, shall be sufficient notice when required under this
Mortgage.

Section 4.02. Cumulative Rights and Remedies. The rights and
remedies of the Mortgagee as provided herein, or in said note, and the warrant
therein contained, shall be cumulative and concurrent, and may be pursued
singly, successively, or together at the sole discretion of the Mortgagee, and
may be exercised as often as occasion therefore shall occur; and the failure
to exercise any such right or remedy shall in no event be construed as a waiver
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REAL ESTATE MORTGAGE:
or release of the same,

Section 4.03. Lawful Rates of Interest. All agreements between
the Mortgagor and the Mortgagee are hereby expressly limited so that in no
contingency or event whatsoever shall the amount paid, or agreed to be paid,.
to the Mortgagee for the use, forbearance, or detention of the money due
under the Note secured hereby exceed the maximum amount permissible under
applicable law. If, due to any circumstances whatsoever, fulfillment of any’
provision hereof, at the time performance of such provision shall be prescribed
by law, then the obligation to be fulfilled shall be reduced to the limit of
such validity, and if from any circumstances the Mortgagee should ever receive
as interest an amount that would exceed the highest lawful rate, such amount
that would be excessive iInterest shall be applied to the reduction of the
principal amount owing under the note secured hereby and not to the payment of
interest.

Sec Law _to Apply,. This M . be

construed under the@aasiof §ie < liana, and
all obligations created hereunder are o 1 Lake
County, Indians N(ST OFFICIAL

~ secticn 4J051s Bhpetegnssunds Uy Hueregagey sdll be binding upon
and insure to the benefig|of Ehelpatrtias R0 and-&hedr respective heirs,

executors, administrators, legal representdtives, successors, and assigns
where permitted by this Mortgage.

Section &.06. "Severability., In case any one or more of the
provisions contained in this Mortgage shall for any reasc > held to be in-
valid, illegal unenforceable in any respect, such invalidity, illegality,
or unenforceability shall not affect any other provision hereof and this.
Mortgage shall CcOns as if such invalid, illegal or unenforceable
provision had never been contained herein.

Section 4.07, Time of £esenceds Rime is of the essence of this
Mortgage.

_Sec C Construction. Ihe words "Mortpar 2
"Mortgagee" inc 2ular or pliurai; individual or cory and the
respective heir I\ representatisyesyiexecutors, @ TS,
successors, and *he Mort 1 the Mortg case may be.

The use of any gender applies to all genders. 1If wmore than one party is named
as the Mortgagor, the obligation hereunder of each such party is joint and
several.

Section 4.09. Captions. The captions herein are inserted only
for convenience or reference and in no way define, limit, or describe the
scope of intent of this Mortgage or any particular paragraph or section hereof,
nor the proper construction hereof.
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REAL ESTATE MORTGAGE:

IN WITNESS WHEREOF, the Mortgagor has executed this Mortgage
this _ 30th day of March » 1990 .

%udith K. Kortenhoven

'STATE OF INDIANA )

S ) SS:
COUNTY 0F~LARE )

BEFORE ME, the undersigned, a notary public in and for said
County and State, personally appeared PR S

nowledged the " above'and
foregoing instru _D_Qmeﬂtxm AC for the

uses and purpose

P NGT OFFICIAL
ate, GIVE ny hand and official seal this __ day of
G " il Document is the propel‘f‘%o'%f

- '\\‘?‘\“ ; pf""o,; : the Lake Cow, e
A ~);S’£"‘ :5; S See
) L : %

I Notary Publi
3 . e, X ot u c
- -Qf'q‘o‘ tijs;;. % £ Al OMMISSI nmm Gan: 2 y
g T fes:  JANUARY 50, 1984

% J R S —

';v,:bl,i " .;2 Elﬁ\r' : .{' i 4
C°§? o ‘\Fﬁ‘ er _ Lake B

/ W 4
This Iﬂé@u ”“6p Eared by:« ROBERT B. ROSSA, ViR PRESIDENT
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TH3S EXHEBIT "A" IS ATTACHED TO AND -MADE
vA PART"OF A CERTAIN MORTGAGE DATED 3/30/90
FROM JUDITH K, KORTENHOVEN TO CALUMET NATIONAL
BANK, IN THE AMOUNT OF $75,000.00,

3o o cagy. it e

EXHIBIT "A"

TEN ACRES OFF THE NORTH END OF THE SOUTHWEST QUARTER OF THE SOUTHWEST

QUARTER- OF SECTION 20, TOWNSHIP 34 NORTH, RANGE 9 WEST OF THE 2ND P.M.,
BEING MORE PARTICULARLY DESCRIBED AS COMMENCING 60 RODS NORTH“FROM THE
SOUTHWEST CORNER OF SECTION 20, RUNNING THENCE 20 RODS" NORTH, ‘THENCE ‘80

RODS EAST, 'LACE OF
BEGINNING, Dgement is

: THE NORTHWE gg%g;m!% T QUARTER

: OF. SECTION. TOWNS THE SEG ’RINCIPAL

: 'MERIDIAN, -IN ] Tl:mmﬁodunmnt is the property -of

MoRE comvoNL v kvowy ASS 13555 AR DX ERYE) Cibar Lae, v 46303

B TR R

e Ve gL




