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First Federal Savings Bank of Indiana
ALNUT _LANE : P,0. Box 11110

Merrillville, IN 46411

- MORTGAGOR MORTGAGEE
1" includes each mortgagor above. "You” means the mortgagee, its successors and assigns.

/7

REAL ESTATE MORTGAGE. For value recelved, |, —-DWRGHQWMGQ—______.

» mortgage, grant and convey to you on . the real estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime In the future be part of the property {all called the “property*).

PROPERTY ADDRESS: 2521 WALNUT LANE

. HOBART

- o, » Indiana 46342
LEGAL DESCRIPTION: - v T2ip Coda)

'LOT #38, CRESTWOOD TRACE, A SUBDIVISION AS PER PLAT THEREOF IN PLAT BOOK 47, PAGE 29 IN THE

OFFICE 'OF ‘THE  RECORDER ‘OF LAKE COUNTY, INDIANA, AND AMMENDED BY czamxcm. ‘OF CORRECTION DATE
SEPTEMBER 19,1973  AND RECORDED SEPTEMBER 25, 1973, 'AS DOCUMENT NO. 222192, IN LAKE couuw.§
INDIANA. ' o X
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' assessmems not yet due and -

linances, current taxes and-

SECURED DEBT:. This mortgt secures repayn t-of the secured debt and the performance of the covenants and agreeménts contairied.in
) this mortgage and in eny other d cumem corporated hereln. Secured debt, as used in this mortgage, includes any. amounts | may at
.any time owe you undar this mortgape, the instrument or agreement deseribed balow, any renewal, refinancing, extension or modmcatlon

-of such instrument or agraement; ¢ applicable, the future advan cribed below,

© The secured debt Is evidanced by {describe the Instrument or.agreament secured by this mortgage and 1

date thereof);
A-First Loan Agreement dated<Maichin2877°¢990

The'above obligation I nyabloon — . lebYuary =28 1995
The total unpaid balan s martgage at aiy one_time shall ot exceed a mount of
.; Thirteen Thouw ndred_and NEFAGOLL L

Dollar o), plus interest
and all other amounts, ced under the terms-ofthis mortgage to pro his mortgage or to perform.
: anv of the covenants a 18

if not paid earllér

. Future Advnnces' The above’ debt is secured even'though all or part ‘of it may not ret be advanced. Future advances are contemplated
© and will be! made In accordance with the terms of the nate of loan agreement ev dencing the secured debt.
- & Vatlnble Raw The interest rate on 'the obligation secured by this mortgage may vary according to the terms of that obligation.

- ] A copy of the loan: agreament containing the terms under which the interest rate may vary Is attached to this mortgege and
made’a part:hereof,

HlDéR.s: DCommerclal A0 ' L N : | O

SIGNATURES: B ulgnln
evidencing t y 3

below, | agree to the terms and covenants contalnod on the front and bnok sides of this mo ruoo, in any instriiments
bt and in any ridey: ‘described above and signed by me. | aelu\}vledge receipt of a copy of this mortgage.-

%/749

DENNIS ALLEN VARGO DARLENE M VARGO

Acmown.ebwnem STATE OF INDIANA, LAKE

d(\ this'i'.‘.‘m:.,.&ﬁﬁlh_z.ﬁ day of march ,1990 __, before me,
ﬁ;‘ o . persona"y appeared DenniS Allen & Darlene M. VQ_I_QO

, County ss:

. 1\’
R

’f."‘
;

and acknowledged tha-gxecutjan of the foregoing instrument.

U/ (Type or Print Name)
Resident of . Porter___ County, indiana
i | Rand . Walker, V.
This instrument was prepared by: ndall H. Walker, V.P.
£ 1985 BANKERS SYBTEMS, INC, ST, CLOUD, MN (1-600-328:2342) FORM OCRMTGAN 22189 INDIANA
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COVENANTS

1. Paymants, | agree to make all payments on the secured debt when due, Unless we agree otherwise, any payments you receive from me or

for my banefit-will be applied first to any amounts | ows you on the secured debt exclusive of interest or principal, second, to interest and then

to principal, If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
. until the secured dehbt Is paid in fuil. Ty

- .

. o cmae—tge... . .
i &.Claims against Title, I will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the

proparty Wheidus, You may require me to provide to you copies of all notices that such emounts are due and,the receipts evidencing my

R

—paymaents. |"will"defend title to the property against any claims that would impair the lien'of this mortgage. You'may require me to assign'any
i {digtis, claims ‘or defenses which { may have against parties who supply labor or materials to improve or maintain the property. i

-
ry

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
stahdard'mor,tsage clause in Your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may.be applied; within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage

Insurance,.l.agree to maintain such insurance for as long as you require. .

4, ﬁrbpertv. 1 will kaep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

5. Expenses, | agree to pay all your expenses, including reasonable attorneys' fees, If | breach any covenants In this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage. '

Acceleration. If | fall to make any payment when due or breach any covenants under this thdngaga, any prlof mortgage or any

obligation secured by this mortgags, you may, at your option, accelerate the maturity of the secured debt and demand immediate.payment
and exercisg any other remedy avallable to you. You may foreclose this mortgage in the manner. provided by law. AT

6. Defauit and A

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property.‘Unjess we have agreed otherwise In writing, | may
collact and retaln the rents as long as | am not in default, If | default, you may, as provided by law, have the court appoint a receiver and the
recelyer may take possession and manage the |pmperty and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, Insurance premiums, repairs, court costs and attorneys' fees, commissions
to rentalldagelnt%;and antv1other,necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under anr mortgage, deed of trust, or other security
agreement that has prlority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has prlptltY over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | raceive from any person whose rights in the property have priority over your rights,

9. Leaseholds; Condominiun Is mortgage Is on a leasehold.

If this mortgage Is on a unit of , wm‘" MBIORRERIn Wi P @ n a lar the covenants, by-laws, or

regulations of.the condomin Ny Jﬂ ﬁﬂi‘éﬂt‘ 'fS vlaws, ¢

10, Authority of Mort ageo | ag liftolpatior i dutlesllin Is or any other mortgage, deed

of trust, lié‘nyor othergse?:urlt tt :Nm? ﬁelmm(%e 3 ther¥1 to be perfgrrgaa. You
) a

may. sign my name or pay al M ecessary for performance. |

] ny construction on the property is itinued or not carried on In a
reasonable” manner, you ma wh Vs ds; nedessery) o, project lyémrpmw e may include completingthe
construction, - : e

Your failure to perform will ndt praclude yo,u!fh_ﬁ(elg,ﬂkﬁ ﬁ@untgthR.fgmmdaﬂ law or this.mortgage.

Any amounts pald by you.tg protect your security interest will be secured by this mortFage. Such amounts be due on demand and will
, bear, interest from the date of the payment until paid in full at the interest rate In effect from time to time on the secured debt.

* "~"l1.." Inspection. You may enter the property to inspect if you give me notics beferehand, The notice must state the.reasonable cause for your
‘Ingpection. ' - . S .
12, Condemnation. | assign to you the pioceads of any award or clalm for damages conne a‘condemnatlon or other taking of all or

any part o{ the property. Such proceeds will be applied as provided in Covenant 1. This assignment 18 subject to the terms of any prior security
agreement, .

* 13, Walver. By exercising any remedy ¢ to you, you do not give ights to latar use any other ramedy. BY: not exercising any"
remedy, if | default, you do not waive youi iight to later consider the eveni.a default if it happens again. | waiye all rights of valuation and
appraisement. .

14. Joint and Severai ﬁlébllh v: Co-signers; Successors and Aselgas-Bound? All duties under this mortgage {oint and several. If | sign this.
mortgage but do not sign the secured debt | do so only to aloitgage my iittérast in the property to secure payment of the secured debt and-
by doing so, | do not agree tc »arsonally liable on the securad debt. | also agree-that you and any spa'“ { ortgage may extend, modify
or make any other changes |i rms of this mortgage oftite securad debt without my consent. Such & will not release me from the
terms. of this mortgage. . .

The duties and benefits of th shall bind and benafit the sticcessors and assigns of either s, -

15. Notice. Unless otherwise any notice to me<€halh ha givan by delivering it o first class mail addressed to
me at the Property Address ¢ B 1 tell you. | wilfgive*any notice to you b our address on the front side
of this mortgage, or to any o ol

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. if all or any part of the property or any Interest in It is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if
the mortgagor Is not a natural person and a beneficial interest in the mortgagor is sold or transferred, However, you may not demand payment
in the above situations If it is prohibited by federal law as of the date of this mortgage. .. -~

17, Release. When | have paid the secured debt in fuli and all underlring agreements have been terminated, you will, at my request, releasé
thie mortgage without chargé to me, Except when prohibited by law, | agree to pay all costs to record the release.

18, Sev;r'.blllty. Any provision or clause of this monfzﬂe,or any agreement evidencing the secured debt which conflicts with applicable law .
will not'be effective unless that law expressly or impliedly’permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of

the mortgage and the agreement evidencing the-secured debt.
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