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HOSPAND AND WIFEL versreees (“Borrower”). This uru Instrument is BIVEN L0 vovviinniiiiiiiininiinna, g
BANK CFHI(’}H‘AN) RSTTTIIeOIY DLy L TR T P P which is u anized and (‘XIS(II‘IL,

u}:;;ierﬁtllxbﬁ“s (ik‘lgggzqum OElN)]AM ............. . and whose .lddrc.ss is 2611 H ........ AY AVENUE, %
....... L B L T certeernneneneenessees ("Lender” )

Jm‘:;)*“*c{ l’““i pY &2 }‘ s abs PEPE PR Lsum of FORTY . EH%JQAN) gw m/lﬁﬁ .................... Creeaveesieninees vors g

R ._......_. errireisrireieeie Dollars (US.s.. 000000 . ) This debt is evidenced by Borrower's note &

with the full debt, if not
, pmd earlier, due and pi

: . i his Security Instrument
. secures to Lender; (a) t nﬂﬂ%ﬁm t!-srm newals, exterisioiis and

: mudnﬁcmums, (b) the a . m Im otect the security of this
Security-Insirument; al FE AJ&! h >ecur|ty Instrument and

the Note, I'oigi(l% pury Tlﬂgﬂ(ﬁ Bﬁﬂm&%qs%@iﬁ;ww ‘ vmg described property
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¢ ", THE{NORTH 173,20, FEEY:QF. THE} EASTIBALF 0115 S0UTHIBALE 'OF THE

E " WEST; HALF. OF -THE SOUTHYHALF CF “THE EAST HALF OF “THE ‘WEST ‘HALF OF

" TEYRAST HALPAORMTHE: SOUTHEAST QUARTER: CF SECTION TOMNSHIP - 36
NORTH, RANGE 9 WEST OF THE 2M\D P.M, (FXCEPT THE NORTH 38,26 FFET
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which has the address of ..38.3.4.???9.‘??8...5.'1.'!{@571' ...... e ——————— . JHIGHLAND ,
R . -[Street): . (cnyl
: N : : “32 i o , "y,
| Indiana ...... P e ?‘m’ ariieees voos ("Property Address”);

'{.
TOGETHER W1TH all: the improvements now ur hereafter erected on-the property, and. all easements, rights,
appurtenances, rents, royalties, mineral, 0il and gas rightsand profits, water rights and stock and all fixtures now or hereafter

. apartof the property. Al replacefents andadditions shall also be covered by this Security Instrument. All of the foregoing is
refetred to in:this Security Instrument as the “Property.”

& BORROWER COVENANTS that: Borrower is lawfully seised of the estate hereby conveyed and has the right to

¢ mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

J Borrower warrants and will defend generally the title to the Property against all claims and demands, subject tojany

¥

| encumbrances of record:

; THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with éo
: limited variations by jurisdiction to constitute a uniform security instrument covering real property. 1% (r
; INDIANA —singte Family—FNMA/ENLMC UNIFORM INSTRUMENT Form 3015.12/83

BANKERS GYSTEMS. INC.. 8T. CLOUD, MN 86302 FORM MD-1-4N 8/84
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amonnt necessary o make up the deficiency o one or more payments as equired by Lender,
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paragraphs § and 2 5! v ) ¢ harges due under the
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4. Charges; D(Dﬂlﬁlm&lfl-thl& N attributable to the
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- giving of notice. T : !

5. Hazard 'Insurance; Borrowér shall keep the improvements pow existing or hereafier creced on the Properny
insured against loss by fire, hazards included within the term:“cxtended coverage ™ and any other hazards for which Lender
requires insurance, This-insura all be maintained in the 15 and for the periods thut Lender regquires The
insurance carrier providing the insurance shall be chosen by Borrower subject  Lender's approval which shall mn he
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T shalibelpaid i Lender. . . L RO
‘ a- total* taking of the:Property; the:proceeds shall be-applied to-the-sums secu‘red?liy*.ihis?Secﬁfjgy;f g

If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requiremient for

the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8: Inspection, Lender or its agent may-make reasonable entries upon and inspections of the-Property, Lender sha)l:

.-give- Borrower. noticeiat the-time of or prior to an. inspectjon specifying:reasonable: cause:forithe inspection,

. 9.Condemnation.:The proceeds.of any award or claim for damages; direct or consequential, inconnection with any

B .

“icondemnation‘or ather taking'of any part of the Property, or for conveyance in licu of condemnation, are hereby assignedand -

“n"the:event:of:
Instrument, whether or not then due, with any excess paid to Borrower, Inthéévént of a partial taking of che Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or sertle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall pot extend or,
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments. "

10‘ Borrowe'ur"- Dolaaand. l?n-k?npnnpn Ru Landar Nar n \Ylnfumn Boerancinn ol 'l‘c (in‘c.for pu)‘r!ncn( 'ol-':'.',:'.
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Borrower shall notoper i¢ .m()j wmmc giiorn ininterest. Lénder shall

:modification of amortiz y this Security lostrument J

siot be'required to comn dings against any successor in interest or refusc (o or pagment or otherwise
- inodify ambrtizition of s¢ m!ﬁ‘@ﬁﬁlﬁm anf dein 5y thebriginal BGrroweg: ~ &
.or Borrower’s successor erest, Any forbeafance by Lender ifexefcisi fghi or re ixillhot'b‘cmzwaiﬁr.gfor;‘ '
.; préclude’ the-exercise of any figiFbrgeniaicument 1 SR Sl

e exereh , . e propertyof e v
. id1,8dccessorsand Assigns Bound; Jointand Severa Liahyli ;(?ol:;l n,em’l%em antsand agreementsof this
Security Instrument'shell bind and b sofd i AgKign lfdfﬁiﬁ ﬁ Borrower, subject to the provisions of
“paragraphl 7.:Borrower's covenants.and agreements shall'be juint-and several. Ary Borrower 10 co-signs:this Security

Instriment biir does:nof execute the Notex(a) is co-signing this Sn»-w’w’jp;';rqﬁﬁﬂ only'to mortgage, grant and convey that

-PoFfower'sinterest in the Properiyunder the germs of this Sccy cigy Instrument; (b).is not pers lly obligated to paythe-

L js'tiInj‘Ssécﬁrédby,ghis’zS;: ity Instrument; and (c).pzrees thet Lender o1 any other Borrower mny agree to extend; modify,
. forbear or:make-any,accommodations with- regard to the terms ofthis*Secuiricy- Instrument the Note without that

Borrdwer's consent. S 5 :

12, Loan Charges. If ehe foan sccured by his Security Tnsteument is subject ta a law which sets maximum loan
charges, and that law is|(inally interpreted so that the interestor other loaa charges collected or t ¢ collected in connection
with the loan exceed the permitted limis, then: (a) any such loag charge shall be reduced by the amount necessary to reduce
the charge to the permicted limit; and (b) any sums already collected from Borrower which excee: permitted limies will be
refunded to Borrower. Lender may choose to make thisgetodbiyeelucing the principal owed under the Note or by making a
direct payment to Borr I a refund reduces pringisidy the redaetn will be treated as a partiz! prepayment without any
prepayment charge under the Nate,

13. Legislation iog Lender's Rightssiienactment or gxpiration of applicable ! is the effect of rendering
any provision of the Ne Security lnstrumentunchicrceableaccording to its terims 1t its option, may require
immediate payment in ums secured by dhis Sceutisgdinstiument and mps remedies permitted by
paragraph 19.1f Lende: aption, Lender'shall GiRCkRCsteps specificd i agraph of paragraph 17,

14. Notices. A wer provided for i this Security Tnsi en by delivering it or by
mailing it by firstclass mailunlessa P o . i€ rdirected to the Property

Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by (icst class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when givenas provided in this paragraph,

15. Gaverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal:
law as of the date of this:Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
pot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by.this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument und the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured'hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prlor to acceleration following Borrowers
breachof any cavenant oragreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise). The notice shall specif)" (a) the default; (b) theaction required to cure the
defaule; (c) a date, notless than 30 days from the date the notice is given 1o Borrower, by which the default must be cured;
and (d) tha failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secared by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-

existence of a default or any other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or

before the date specnﬁed in the notice, Lenderacits option may require immediate payment in full of all sums secured by
thls Secumy Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lcnder shall be entitled to collece all expenses incurred-in pursuing. the remedies provided in this paragraph ‘19,
mcludmg, but not -limited to, reasonable attorneys' fees and costs of title evidence.

- 20, Lender in Possessnon. Upop. acceleranun under parag,raph 19 or nbandonmem of the Property, Lender- (by

. ;udlcmily appomted receiver) shall be entitled fo enter upon, take possession of and manage the Property and'to collect’ thc
irents' ‘of the. Propcrty mcludmg thosé past due, Any rents collécted by'Lender or the receiver shall be applied, firstto pa)'mcnt

of the costs of managemiedi of the Property and éollection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bunds and reasonable attorneys’ fees, and then 1o the sums secured by this Security Instrument,

21, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge o Borrower,

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisemeat,

23, Riders 10 this Security Instrument, If one or more riders are exceuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
lnstrument. { Check applicable box(es) )

0 Adjustable Rate Rider ) Condomininm Rider 9.8 1
0O Graduated ped Uit Deyveld

0 Otherts) | Document is

BY SIGNING B! o N@T“@FFT@‘I‘NE' i Security Instrument
and in any rider(s) ex oy Borrower amd réCordedwith i b

Fhis DocumentiSlc RIOPEROOL. . ... 000
the Lake Coun —Borrower

)

AR s (11 )
—Borrower

mily Rider
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On this ... 209 L, iday of 4. ARELLU e he n d, a
Notary. Public in and | said County, personally appeared HER} 1AN C B.lt"t‘*?l'n M\D 6“ f"Am‘ﬁ b‘fﬁéﬁﬁ
Husband,and Wife ..o acknuwled;,u! the execution of the foregoing xx\s:ggumcnt.

WITNESS my h and official seal.

My Commission expit 28-91 (f

County of Resic e JW“?,

This instrume . FRED TRIEZENEERG, VICE P!
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