A TECH HOME EQUITY LOAN
%, 4,5 REAL ESTATE MORTGAGE
" This Mongagemt : ﬁ'z_ day ol April ,189.90 ,byand
between ID_J, KINGS AND WIFE
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alleys, pavement, curbs and sireet lront privileges, rents, issues, prolis, royallies, mineral, oil and gas nights and protits, waler, water rights and water stock
appurtenant o the property; and all fixtures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now
or herealter located in, on, used or intended to be used in connection with the Property. including, but not inuted to, those tor the purpose of supplying or
distributing heating, cooling, ventilation, power, electricity, gas, air, water and hight; and all blinds, shades, curtains, curtain 1ods, furrors, cabinets, attached
floor coverings, awnings, storm windows, doors, slorm doors, screens, antennas, frees, shrubs and plants, plumbing and electnical fixtures and
communication systems, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by

this instrument whether actually physically annexed to the property or not, and all of the foregoing together with said Property are herein referred to as the 0
“Property”.
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of 4054 West 74th Avenue, i i (hereinafier "Mortgagor™)
and TECH FEDERAL CREDIT UNION, 10951 Broadway, Crown Paint, Indiana 46307 (heremnafter “Mortgagee”)

WITNESSETH:

That the Mortgagor and Mortgagee have entered into a certain TECH HOME EQUITY LOAN Agreement (hereinafter “"Agreement”) dated 4 -F .
19.9()__, whereby the Morigagee, subject to defaull by Martgagor, has obhgated itself to loan monies to the Mortgagor from time to time, as requesled by the
Mortgagor, which may not exceed the aggregate principal sumof § 30.,000.00 atanyongtime,

That the interest rate chargad for any monies loaned to Mortgagor by Morigagee pursuant to said Agreement is based upon a Variable Rate Index.

The interest rate charged is a Vanable one and will increase or decrease in the event that the Variable Rate Index increases or decreases from the previous

index. The interesl rate as computed may change twice a year (on the 15th day of May and the 15th day of November) and will remain in etfect until the next
actual change date.

The finance charge begins to accrue on the date of each advance and accrues for each day the balance remains unpaid. The unpaid principal balance tor..
each day |s multiplied by the daily pariodic rale to determine the linance charge for that day, Thé sum of these, charges is the finance charge. The unpaid ‘
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TO'ANY.AND ALL SUBSEQUENT LI ENHOLDERS OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OF Al OANS AND ADVANCES MADE
 AND'ADVANCES AREMADE .~

. NOW'THEREFORLE; to secure (o Morigages (ha repayment of (A) any and & indebtedn  or liabiliies to Morigagee as evidenced by said Agreemant;:.
together with any extensions or renawals theie 'd any other instrument oiven by Morlgagor to Moarigagee as evidence of or in payment of any
indebtedness arising out of said Agraement; (B) any. and all other obligations and liabilitics now owing or hereafier incurrad by Mortgagor to Morigagee,
whether joint or several, primary o secondary, or absolute or contingent, and whethar or not related o or of the same clase the specific debt secured herein
or secured by additional or ditferen! collateral, withthe exception of any other indebtedness lof persor family or household purposes if this mortgage is on

the Morigagor’s principal dwelling, including a.n home; (C) the payment of allather sums advanced 1o prolect the security of this morigage; and (D) the

performance of all covenants and agieements of the Mortgagor herein contained, the Mortgagor does hereby MORTGAGE AND WARRANT unto the

Mortgagee, ils successors and assigns, the lollowing described Property {ocated il Lake /— _TIndiana to-wit:
County / State

L Crescent -Lake Unit Nov-3, an Addi
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TOGETHER with all buildings, improvements, and lenements now or hereafter erected on the property, and all easements, rights, nights-of-way, driveways,




I R =T e T

Mortgagor hereby covenants and agrees with Morigagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the astate hereby conveyed and has the nght to
morigage, grant, convey and assign the Property, and that Mortgagor will warrant and defend generally the ltle to the Property against all claims and
demands, subject to any liens, easements, covenants, conditions and restrictions ol record listed in a schedule of exceptions to coverage in any litllg insurance
policy insuring Mortgagee's interest in the Property.

2. TAXES AND CHARGES. Morigagor shall pay from time to time, when due, and before any penalty attaches, all general and special taxes and
assessments, water and sewer charges and taxes, and all other public charges imposed or assessed against the Property or arising in respect to the use,
occupancy or possession thereof. Morigagor shall promptly furnish to Mortgages, upon reques! by Morigagee, all notices, bills and statements received by
Mortgagor of amounts so due, and Morigagor shall, upon request by Mortgagee, promptly furnish Morigagee recelpts evidencing such payments. Morigagor
may in good faith contest at its own expense the validity of any lax, assessment or charge provided Mortgagor pays the same in full under prolest or deposits
said sum with the Mortgagee as security for payment thereof,

3. INSURANCE. Mortgagor shall keep all buildings and improvements now existing or herealter erected or situated on the Property insured against fire,
lightning, windstorm, vandalism, malicious damages and any such other hazards included within the term “extended coverage”, together with such other
hazards, liabilities and contingencies in such amounts and for such periods as Morigagee may trom time to time reasonably require, Mortgagor shall keep all
buildings and improvements insured against loss by damage by flood if the Property is located in a Flood Hazard Zone. Mortgagor shall obtain premises
liability insurance with respect to the Property in an amount acceptable to the Mortgagee.

All said insurance policies and renewals thereof shall be issued by carriers satisfactory 1o the Morigagee, and shall include a standard morigage clause, loss
payee clause, or endorsement in favor of the Morigagee and in form and subsiance acceptable to the Morigagee, Each such policy shall not be cancellable by the
Insurance company without at least thirty (30) days prior writien notice to the Mortgagee. Any such insurance policy shall be in a sum sufficient to pay in full the cost
of repairing and replacing the buildings and improvements on the Property and in no event shall be less than the maximum amount that the Morigagee is obligated to
loan fo the Morigagor pursuant to said Agreement secured hereby. The Morigagee shall deliver the original of any such policy to the Mortgagor to be held by it. The
Mortgagor shall promptly furnish to Morigagee, on request; all reneiwal notices and receipls for pald premiums, Al leas! thirty (30) days prior to the expiration date of
any such policy, Mortgagor shall deliver to Morigagee any such renewal policy. ' ‘

Inthe event of loss, Morigagor shall give immediaté written notice to the insuranca carrier and to Mortgagee. Mortgagor-authorizes-and empowers -
Morigagee as attorney-in-fact for Morigagor to adjust and compromise any claim under any such insurance policies, to appear in and prosecute any action
arising from such insurance palicies, to collect and receive insurance proceeds, to endorse and deposit any insurance checks or drafts'payable 1o Mortgagor,
and to deduct therefrom Mortgagee's expenses Incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 3 shall
require Morigagee to incur any expense or take any action hereunder, nor prevent the Morigagee from asserting any independent claim or action versus any-
suchinsurance carrier in its own name, :

The insurance proceeds after the deduction of the Morigagee’s expenses incurred in collecting the same, shall be applied to the payment of the sums
secured by this instrument, whether or not then due with the balance, if any, to Mortgagor. Any such application of the proceeds shall not extend or postpone
. lhe'due dates of the payments or st ursuant lo Paragraph 12 hereof
ori Mortgagee acquires title to th o ave an o1 ine figint, liie and ineg@sl ol Mo nsurance policies and unearned
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5. USE OF PROPERTY. Unless required by applicable law or unless Mortgagee has atherwise agreed in writing, Morigagor shall not allow changes in the

use for which all or any part of the Praperly wa ted at! rumeni ecuted. M allnotinitiale or acquiesce to a change inthe
zoning classification of the Property without Morigageg's prior wrillen consent.

6. PROTECTION OF MORTGAGEE'S SECURITY. If Marigagor fails to perform any ol tha covenanis and agreements comained in this Instrument, or if
any action or proceeding is commenced which 1s the Property or title thereto or the interest of M erein; then Morigagee al Morigagee’s oplion - -
may disburse such sums, may make such appearances and lake such action as Mortgagee deems necessary, in ils sole discretion, to protect Morigagee's

“interest. . :

..Any amounts disbursed by Morlgagee pussuant to this Paragraph 6 shall becom onalindeb!edness of Morigagor secured by this Instrument, Such.
amounts shall be immédiately due and payable and shall bear interest from the date oi disbursement.at the rale staled in ihe Agreement. Morigagor hereby
covenants and agrees that Mortgage @ shall be subrogated to the rights of tha halder of any lien to be discharged, inwhole or in part, by the Morigagee. Nothing
contained in this Paragraph 6 shall require Morigagee toincur any expensaotl ako 8y action hereunder. If Morigagee makes any payment authorized by this.

Paragraph 6, Including but not limiied 10, laxes, assessments, charges, liens, sectiy tinlerests or insurance premiums, Mortgagee may do so according to
any notice, bill, statement or estimale received from the appropriatepardy without inquiryinto the accuracy or validity of such notice, bill, statement or estimate,
The payment of any such sums b Yarigagor shall not be deemed awaiver of-Morlgagee’s right lo accelerate then 1 of the indebtedness secured by -
this Instrument and dec!are this Ir lin default, and lailure te's6'act shall notbe considered as a waiver of any uing lo Mortgagee on account of
any default hereunder on the par Ja

7. INSPECTION; Mortgage 1 se to be made reasonable eiliies upan and inspections of all reasonable times and accoss
thereto shall be permitted for that Hgagor,

8. CONDEMNATION, Moriga M T n or other taking, whether direct

or indirect, of the Property, or any part thereof, and Morigagor shall appear in and prosecute any such action or proceeding unless otherwise directed by
Morlgagee in writing. Mortgagor authorizes Morigagee, at Morigagee's option, as attorney-in-fact for Morigagor, lo commence, appear in and prosecule, in
Mortgagee’s or Morigagor’s name, any action or proceeding relating to any condemnation or other taking of the Property, whether direcl or indirect, and to
settle or compromise any claim in connection with such condemnation or other taking. The proceeds of any award, payment or claim for damages, direct or
consequential, in connection with any condemnation or other taking, whether direct or indirect, of the Property, or part thereof, or for conveyances in lieu of
condemnation, are hereby assigned to and shall be paid to Morigagee.

In the event of a total of partial taking of the Property, Morigagor authorizes Mortgagee o apply such awards, payments, proceeds or damages, after the
deduction of Morigagee's expenses incurred in the collection of such amounts lo payment of the sums secured by this Instrument, whether of not then due,
with the balance, if any, to Mortgagor. Any application of the proceeds shall not extend or postpone the due date of the monthly inslaliments or change the
amount of such installments referred to in' sald Agreement. Morigagor agrees to execute such further evidence of assignment of any awards, proceeds,
damages or claims arising in connection with such condemnation or taking as Mortgagee may require.

9. TRANSFERS: Mortgagor shallnot sell or transter all or any part of said Property, grant an option to purchase the same, lease the Property, sell the same
by contract, transter occupancy or possession of the Property. nor sell or assign any beneficialinterest or power of direction in any land trust which holds ttle 1o
the Property without the prior wniten consent of the Morigagee

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS, CAPTIONS The covenants and agreements herein contained
shall bind the respective successors and assigns of Mortgagor, subject 1o the provisions of Paragraph 10 hereof, and the nghts and privileges of the
Mortgagee shall inure to the benelit of its payees, holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. In
exercising any rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or independent contractors as
authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for convenience only and are not to be used to interpret or define
the provisions hereof.

11. GOVERNING LAW; SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of Indiana or lllinois (as applicable)
except where the Mortgagee by reason of a law of the United States or a regulation or ruling promulgated by an agency supervising the Morigagee is
permitied to have or enforce certain provisions in this Instrument then in that event the Morigagee may elect to have those provisions of this Instrument
enforced in accordance with the laws of the United States. In the event thai any provision of this nstrument or the Agreement conflicts with applicable law,
such conflict shall not affect other provisions of this Instrument or the Agreement which can be given effect without the conllicting provisions, and to this
end the provisions of this Instrument and the Agreement are declared o be severable. in the event that any applicable law limiting the amount of interest or
other charges permitted to be collected from Morigagor is interpreted so that any charge provided for in this Instrument or in the Agreernent, whether
considered separately.or together with other charges levied in connection with this instrument and .2 Agreement, violates such law, and Mortgagor is
entitied to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such violation. The amounts, if any, previously paid
to Morigagee in excess of the amounts payable lo Mortgagee pursuant fo such charges as reduced shall be applied by Mortgagee to reduce the principal
of the lndouédno”oé evidenced by the Agreement. For the purpose, of determining whether any. applicable law limiting the amount of interest or other-
charges permitied t b cbiiécted from Mortgagdr has been violated, all indebledness which Is secured by.this Instrument or evidenced by the Agreement
andiwhich constitles interest, as-weli‘as all other charges:ievied in connection with such indebledness which constitute interest, shall be deemcdiobe;
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12, DEFAULT; ACCELERATION; REMEDIES. Upon Mongagor's default of any covenant, warranty, condition or agreement ol Mortgagor in this
Instrument, including but not imited 1o, the covenants 1o pay when due any sums secured by this Instrument, of the detault by Mortgagor of any oneor more ol
the events or conditions defined as an Event of Defaull in the Agreement secured hereby, or in any other obhigation secured by this mortgage, Mortgagee, at
Mortgagee’s option, may declare all of the sums secured by this instrument ta be immedialely due and payabie vathout further demand and may toreclose this
Instrument by judicial praceedings and may invoke any other remedies permitied by applicable law or provided herein. Mortgagee shallbe entitled to collect all

costs and expenses incurred in pursuing such remedies, including, but not limited to, attorney's lees, appraisal lees, expen witness fees, cosis of court
reporters, lravel expenses, costs of documentary evidance, abstracts and title reports.

The Mortgagor shall also be entitled to collect all costs and expenses. including but not limited to, reasonable attorney's fees, incutied by Mortgagee in
connection with (A) any praceeding, without kimtation, probate, bankruplcy, recevership of proceedings 1o which the Mottgagee may be a pary, eihar as
plaintiff, claimant or defendant by reason of this Instrument or any indebtedness secured hereby; (B) preparation of the commencement of a suit for
loreclosure of this Instrument atter accrual of the right to foreclose whather or not actually commenced:; or {C) the defense of this mortgage in any proceeding
instituted by any other lienholder. All costs, expenses and attainey's fees when incurred of paid by Martigagee shall become adational indebtedness secured
by this Instrument and which shall be immediately due and payable by Morigagor with interest at the rate stated in said Agreement.

13. MISCELLANEOUS: (A) The word “Mortgagor™ as used herein shaltinclude all persons excuting this mortgage and the word “Mortgagee” shall meanits
respeclive successors and assigns, The singular shall mean the plural and the plural shall mean the singular and the use of any gender shall be applicable to
all genders; (B) Any forebearance by Mortgagee in exercising any nght of remedy hereunder of otherviise afforded by applicable law or equity, shalinathe a
waiver of or preclude the exercise of any such right or remedy (C) Each remedy provided for in this instrument is distinct and cumulative to all other rights and
remedies under this Instrumont or afforded by applicable law or equity, and may be exercised concurrently, independently or successively in any order

whatsoever; (D) that no change, amendment or modification of this Instrument shall be valid unless in witing and signed by the Martgagor and Mortgagee ot
their respeclive successors and assigns

IN WlfNESS WHEREOF, Mortgagor has exetuted this Instrument the date and year set forth above,
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, Patricia: A. JA

This Document is the property of

otary B4 ancfor said Gouny and Site, s IR dayoft,
3 PATRICIA ‘B, KINGS, HUSBAND AND WIFE.
and acknowledged execution of the foregoing Mortgage

IN WITNESS WHEREOF, || have hereunta subscribed my name and affixed my official sea
My Commission Expires:

8-27-91 £
NOTARY PUBLIC .—I:—*Spencer‘—\\\
My County of Residence:
Lake o
This Instriyment Prepared By: _ ~ia N. Cord )
Maito: _ Tech Federa ion, 10951 Breadway’;” Crown Poind /




