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MORTGAGE " LOAN'NO: 201775

THIS MORTGAGE (“Sccurity Instrument™) is given on .. APRIL S, e,
19..90.... The m()rlgzlgurQEl‘ﬁa.Eh ALLEN KIRINCIC AND. KAREN. B, K1IRIMNCIC,....... e .
HUSBAND.AND . WIEE .. .............. ("Borrower™), This Sccurity Instrument is given o ......... e
RANK OF . HIGHLAND. .............. Cerrerniens eer ettt i e h e e vevres  which is organized and existing
under the laws of .. JHE, STATE, CG& INDIANA............. . and whose address is .. 2611, HAGHWAY. AVENUE,.. ...
HIGHLAND,..IN.46322................. e rereeererhaes C bt e s e e ea s h e b esresaerenes vevereereenns ("Lender"),
...... Vevrtaniessaressserseransenasessese Dollars (US. s3g,ggg,ma) This debt is evidenced by Borrower's note

datedthe samé date ns 0 vith the full deb, if not
paid carlier, die and ps 4 m’b . rw Q- his Security Instrument
secures to Lender: (a) wof she'deb c%&!ﬁQK m}%:h inter newals, extensions and

modifications; (b) the | % NLQTQF‘;EJ@}I el pila oy itect the security of this
Security Instrument; ar e perfarntancet of BorroWwer's Covettar nénts unde ecurity Instrument and

the Note. l’oiglw(iépurr BorpRESIaEs hesehimengistastinia nd eanypwbendarfihc following described property.
l ‘d‘ D 2 R i AT R RS S tremen e 4t easene [(EEEREXEAR JXEK XXX EXEREE) et erens C t',:l l' a8
ocated in a tlcle Lake C()unty Recor er-!' ' ’ ounty,-indiana

LOT 23, TRI-STATE GARDENS 200 ADDITION/G0 kAvMOND, AS'S

« PLAT:BOCK: :307,* PAGE ‘515 IN LAKE: COUNTY; INDIANA,' - - /=
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which has the address of 75“7[‘5"@8”*’4, lW'”'DN),
. e e . |Street) [City)
Indiana .......... 56324 vererenenens CPropeity Address™); .
. {2ip.Code)* i

TOGETHER WITH all.the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally che title o the Property against all claims and demands, subject to any
encumbrances of record,
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BANK -OF HIGHLAND/FM:
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unpiform covenants with /D

limited variations by jurisdiction to constitute a uniform security instrument covering real property, g )

INDIANA —singte Famity—FNMA/EHLMC UNIFORM INSTRUMENT Form 3015 12/89

BANKERS SYSTEMS, INC., 8T. CLOUD. MN 56302 FORM MD-1-IN 8/84
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notice-atithe time ofor-prior-to an. inspection: specifying-reasonable. cause for che inspection:

B T, Ry Rt san
- igiye:Borrower,notice
. - LR g s ’,\.‘“}; 7€ o o0n, eees o . o te PRI AN . . RPN . . .

vE L 9-Condemnation, The proceeds of any.award or claim for.damages, direct or consequential,in connection with any.

¢"

i A S ki o st R : ; . gt e s O T % ' W
1 9949&9&1‘9%,‘,950&!165-Fﬂklng of any, pare of the Property, or for conveyance in lici of condemnation, are hereby assigned and’
~'shallibe:paid to Lende.. - " ' :

In the event of a total waking of the Property, the proceeds-shall be applied-to the sums.secured by this Security
Instrument, whether or not chen due, with any excess paid to Borrower, Inthe event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shall be reduced by the smount
of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Burrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers wo make
an award or settle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply che proceeds, acits option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments, .

10. Borrower | | \ e time for payment or-”
maodification of amortiz ¥: b't&b‘i‘ r't)él' L rang 1y SUCCLSSOF inin:{crqstu(’; K
Borrower shall not ope 4] .nlla)d m «ﬁf( Borrow ininterest. Lender shall 77
not be required to com cdigus audinsEyny sucg {RFNIEEESE O u;i\; or payment orotherwisé. {
modify amortization of 58 mmcmmlxﬁiA %u a oy theoriginal llorrqwé;:

f}'ﬁ ny forbearance by Lepder jn exercising any right or yeq 1ll not bea.waiverpf ors”

or Borrower's successo W
preclude the exercise of any ripik bifemdigCUMEnt is the property o ey
es8. The covenins and agreements of this

oL Suceessars ol Assigns Boppdsj ot Serer Hotatie . : s
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

paragtaph 17 Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs _this Security
Instrument but does not execute t! tes (a) : this S Instrum amortgage; grant and convey that
Borrower's interest in the Properif.under the terms of this Sccurity lostrument; (b) is not personally obligated to pay the -
sum’s seciired by this Security Instrument; and (¢) ogrees thar Lender and any other Borrower may agree to extend, modify,
forbéar or make: any. accommodations with'regard to-the cerms-of this Secu ument or the Note without that
Borrower's consent.

12. Loan Charges. I ¢ht'loan scoured by his Securicy Tnstrument is subject to a law which sets maximum loan
charges, and that law is finally in Jdso that the interestur ol an charpes collected or to be collected inconnection
with the loan exceed the permitteddimits, then: tayany such loancharge shall bereduced by the amount necessary to reduce
the charge to the permicied limit and (b) any sums alreadyoaiiesied from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make chisteduad by séducing che principal owed tindes the Note or by making a

v '.A

direct payment to Borrower. [Fa refund reduces pringipal; the rédierion will be treated as o pariial prepayment without any
prepayment charge under the Note,

13. Legislation ¢ Lender's Rightsalfenacoment or @Xpiration of applicabk s the effect of rendering
any provision of the N security Instrumentupéntorceabléacsording to its werin 1t its option, may require
immediate payment in ws secured by WisiSecurinf Instrument and m remedies permitted by
paragraph 19.1f Lender ption, Lender shidbiiikeddie’sceps specificdi agraph of paragraph 17,

14, Notices. At 2 ided for in this Secun : en by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed w the Property
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

interestin it is sold or transferred (orif a beneficial interese in Borrower is sold or transferred and Botrow er is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full'of all sums
secured by this Security Instrunient; However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.
. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of
! not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
! Security Instrument. If-Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 0 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrumenc shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had-occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON-UNIFORM COVENANTS. Borrower and:Lender further covenant and agree as follows:

19, Accelerauom Remedies. Lender shall give notice to Borrower pnor to acceleration following Borrower's
breach of any coveriant of agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 anless appllcable Iaw provides otherwise), The natice shall spec:fy. (a) che default; (b) theaction required to cure che
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default an or hefore the dase specified in the notice may resultin acceleration of the suims
secured by this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
mform Borrower of (he  right to reinstate fter acceleration and the right to assert in the foreclosureé proceeding the non-
existence of a defauls or.any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date spccmed in the notice, Lendcr a¢ its opgion may require immediate paymenc ii full of all sum’s sécured by
this Secumy lnsgrumcpt without further démand‘and may’ foreclose this Securlty Instrument by ;udlcnal procecdmg.

' Lendet,shull be;enmled to;collect; alli i expenses mcurrcd in, pursumg the femedies provuded in, thus pamgmph‘ 19,

fostur ¥

- including. but not liivéd toyreasonable attorneys ' fees and costs of title ewdence.

‘20.sl.ender int PossesSuon, Upon»nccelerauon aider: parngraph 19:0r sbandonment of thc l’ropcny Lender (b)
L ,u&ncihlly nppomted receiver) shall be’ entitlcd 10 enter upon, take possession of and & manug.e the Propcrty and to colléce the
h ,r,em's.of.the Property mcludmg those'f pnst ‘diie; Any rents collecred by I.ender or thc receiyer shall be appllcd firstto pnymcnt
of the costs'of management of the Pmperty and collection of fents, mcludm;,, biit notlimitedto, receiver's fees, prémiumson’
receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Secutity Instrument.

21. Release, Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23. Riders o this Security Instrument. If one or more riders are execuied by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. | Check applicable boxces) |

O Adjustable Rate Rider O Condominium Rider O 2.4 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider
O Other(s) |5 .
pcument 1S —
BY SIGNING BEI ceaceepty and agrees to the terms and covenants ¢ his Security Instrament
and in any rider(s) exec 0 N@Tn@FF CI L! Q _ . )
This Document ¥s ;--W&cah
-~ borrowaer
the Lake Coun
X [ / “llrng e ... veerees (Seal)
. 1 —Borrower

—===—- [Space Below This Line For Acknowledgment] - - <=~ —- - e

STaTi O INDIANA, BEEE i unty

(s

RN R R R R I tesevey

On this ..... % voveoday of s, AERIL D . before e, the undersigned
Notary Public in and for said Coum)' personally appeared 3 DEMETER ALLEN KIR'IM: C. AN l{ARE %ih %.’[C
RUSBAND . AND . WIFE. . veereenananZandasknowledged the execution ¢ furc;,um Anstrument,

WITNESS my hai d officinl seal.

My Commission expire: >
COUNTY OF RESIDE

This instrument

R .

———— " s s o,



