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THIS INDENTURE' made this 29th day of March ,AD, 1990 ,
. . by and between STEPHEN E,. KOVACH and CATHLEEN A, KOVACH, - husband and wife
:')"& l.. .o o:

‘ bercinaftot sometimes called the “Mongagor(s) ” party of the first part, | and CALUMET NATIONAL BANK Hammond

lndlma, a corpouuon duly organized and existing under and by virtue of the laws of the United Smea of Ametica,- |
' Ixereinufter .ometuues called lhe “Mongagee,” party of the lecond pm, WITNESSETH NN

c.f’ "

e T

AT WHEREAS. e erder s avidonce” ‘thieTs Jiist indebtedness to'the morigagee in‘the principal stm:of. -
ONE HUNDRED FORTY-FIVE THOUSAND AND NO/100 dollars($ 145,000,00Q

for money loaned by the mortgagee, the mortgagor(s) executed and delivered their certain promissory note
identified as Loan Number R.E, bearing date of the 29th day of March

A.D., 1990 , payable as thereby provided to the order of the mortgagee in lawful money of the United States of
America at the office of the mortgagee in the City of Hammond, Lake County, Indiana, with interest on said principal
sum remamlng, unpaid from time to time at the rate of *Variable with CNB Prime Interest Rate

per cent. (. Vg: SEN% ity, and attorney’s fees,

without relief from val pd Ewumeﬂtxits T paid, at the highest
rate for which it is nc iract, said principal sum bein able as{
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and with the privilege of making exira payments at any time

NOW THEREFORE, the mortgagor (s), in considerabionof the money concurrently loancd as aforesaid, and in
order to secure the prompt payment of said principaiiiote and intesest, and to better insure thie punctual and faithful

performance of all and far the covenants and-agreements hercin undertaken to be ‘ormed by the mort-
gagor(s), do(es) hereby 'GAGE and WARRANT unto the mortgagee, g and assigns, all and
singular the real estate . and heing in the County-of LAKE ate of Indiana, known
and described as follow:

LOT 142, HOMESTEAD ACRES 7TH ADDITION TO THE TOWN OF ST. JOHN, AS
SHOWN IN PLAT BOOK 49, PAGE 126, IN LAKE COUNTY, INDIANA
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*Variable with CNB Prime Rate to change from time to
time as CNB Prime Rate changes as shown above.

PORN NO, 100« HARDIN-BRAYBILL PRINTERS, INC,, OWENSDORO, KY,




together with all and singular the tenements, hereditaments, privileges and appurtenances thereunto belonging or in any
wise appertaining, and the rents, issues and profits thereof, and all buildings and improvements thercon, or that may
hercafter be placed thereon; also all the fixtures of every kind and nature necessary or proper for the use and
maintenance of said real estate and premises that arc now or may hereafter be placed thereon; and, also all the right,
title, interest and estate of the mortgagor(s) in and to said premises, hereby releasing and waiving all rights under and
by virtue of any and all valuation and appraisement laws of the State of Indiana, and all right to retain possession of
said premiscs after any default in payment of the indebtedness hereby secured, or any part thereof, or breach of any of

the covenants or agreements herein contained.
MOREOVER, the. mortgagor(s) expressly covenant(s) and agrec(s) with the mortgagee as follows, to-wit:-

paeriin D@y EmThat the ‘mortgagor (s)ewillspay-all: the:said:note and sindebtedness - herein :mentioncd - ccording 40 the 74008 e o

s

and cffect of said note, and will pay all sums of money hereby secured or intended to be sccured, all with attorney's

fees and without relief from valuation and appraisement laws.

2. That the mortgagor(s) will keep the buildings, fences, fixtures, improvements and betterments now oo said
premises, or that may hereafter be erccted thereon, in as good condition as at the present time, and will neither com-
mit nor permit waste on said premises, and will neither do nor permit to be done upon said premises anything that may

tend to diminish the valu

. D @gument 1s

3. That the mortg: ecame delinquent, all tax ts and special as-

sessments of every kind k ‘ N@@“@F‘F’I’G“I A'E!

T'Duenisteroerty : .
4, That the mortgagor (s) wi Sccp ;ﬂ%unm@ tEat ma}jbc R any*time o' sa(l)df remises during the continu-

=4

ance of said indebtedness insured agaiggeﬁrelf%é(gin 5 opmﬁg}gu!%?(ﬁgﬁ(}g}. companies as may be satisfactory to
the mortgagee, and for such amount as the mortgagee may from time to time direct, (the loss or damage to be made
payable to the mortgagee as its intcrest.may appear), and-forthwithoug issuance-thereol will deposit such policies
with the mortgagee,
5‘_,';,' Tblt‘m icase” the 6r’t§ibbf(‘s)i f; f.s)}. top any ta) issessmc , ‘Or :ciail":‘a'aiéis'mél or fail’(s)' to: keep*
thebmldmgs.fencu.an fixtures on said” premises in: good’xepai insured a3 above provided, the mortgages may
pay such taxé, assessments or special assessments, or may redeem said premises from sale for taxes, assessments or

special assessments, make repairs or procure insurance;\andmayipay, remove or discharge any claim, lien or encum-

brance, or may purchase any title or claim against\Siid premisesi@apnd protect the title and” possession thercdf, in
order to preserve the pr { the lien of this mostgage thereon, and-may employ attorne aw to perform any
service connected with e, or to prosecut@ ot defend any suit affecting or ir {s mortgage or the
title or possession of sai d_that all monegsipatdtfarany such purpose ys laid out by the
mortgagee to protect th (g it ity intendedt ¢ all be immediately

due and payable with interest thercon at the highest rate of interest permissable by law, and become so much addi-
tional indebtedness sccured by this mortgage, and the morigagor(s) agree(s) to pay all sums so advanced with in-
terest, without relief from valuation and appraisement laws; provided, however, that it shall not be obligatory upon
the mortgagee to advance money for any of the purposes aforesaid, or to inquire inte the validity of such taxes, as-

sessment or special asscssments, or tax sales (the receipts of the proper officers being conclusive evidence of the

validity and amount thereof), or mto the necessity of such repairs.

6. ‘That if default be made in the performance of any of the covenants or agreements herein or in said note con-
tained, on the part of the mortgagor(s) to be kept and performed, then the whole of said indebtedness secured here-
by, including all payments for liens, taxes, assessments, special assessments, insurance, attorney's fees, costs, charges or
expenses, shall, at the election of the mortgagee, and without notice of such election, at once become and be due and
payable at the place of payment aforesaid, anything in said note or herein to the contrary notwithstanding, and
thereupon the mortgagee shall have the right (either with or without process of law, using such force as may be neces-

sary) to enter upon and possess, hold and enjoy said property, and to lease the same or any part thereof upon such
terms as to it shall seem best, and to collect and receive all the rents, issues and profits thereof, and to make altera-
tions, improvements and repairs; effect insurance, pay taxes, assessments and special assessments, and do all such other
things 4s may be deemed necessary for the proper protection of the property; and the mortgagee shall have the right to
foreclose this mortgage and shall - have all other rights and remedies that the law provides, and sale under foreclosure
decree shall be without relief from valuation and appraisement laws.
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7. That upon commencement of any foreclosure, or at any time thereafter, and prior to the expiration of the
time for redemption from any sale of said premises on foreclosure, any court of competent jurisdiction, upon applica-
tion of the mortgagee, may appoint a receiver for said premises to take possession thereof, to collect the rents, issues
and profits of said premises during the pendency of such foreclosure, and until the time to redeem the same from fore-
closure sale s:h.al'l expire, and out of rents, issues and profits, to make necessary repairs and to keep the premises in prop-
“er.condition and repair..and tu. pay all taxes, assessments and'special assessments, to. redeem. from sale for taxes,.ase. . . ... .
- sessments and_ special. assessments, and ‘to pay. insurance: premnums necusary to. keep: said’ ‘premises: insured:in acoordo, .
:"L}, ~ance’ with"the’ provmom ‘of :this’ mortgage, and to-pay. the: expensc of*the recexvmblp. and said: ireceiver sba!l apply the - o _
. et proceeda}to thc paymcnt off thc mdebtedneu sccured hereby md such receaver shall have all’s thc other usual L

. powers. of recewm in{ such casca.-;_b o L

'8 'rl\at it ‘“me suit: betbrought to+ forcclose tlm mortgage, an: adequate and reasonable{ pm ahall be allowed

et

the mortgagee in such proccedings for attorney's fees and the costs of a complcu. abstract of title to sid pumtscs.
which several sums shall be so much additional indebtedness secured hereby, and shall be recoverable as such whether
the suit proceeds to decree or not and shall be included in the decree entered in such foreclosure,

9. That the mortgagee, at its option, may extend the maturity of the note and indebtedness secured hereby, or
any balance due thereon, from time to time, upon written agreement exccuted by the mortgagor(s), for such further
periods, at such rate of interest, and upon such conditions as may then be agreed upon, and no such extension, and no

forbearance or delay of 11 g an , tl operate to impair the

lien hereof. or waive ai ‘cm()@umﬁntﬁdis

10. That this indc eNQ:':d QFE JQ:IAJ:J under, ) x‘n~ all rcspects," to be

construed .'.l:)y‘ the:laws of the SHElaif Tidianasand:that ﬁbetheopmgpelpgye@fl ions, elections, appomtmenu.
~ and remedies herein:cont ‘.d:.:'éhall MM@M 32 payond of-them:as ‘exclusive of. any-otherior of
L any nght .oramnedy all :d. by lgw, a’gg’a,l‘[j.'s}aé_il;in‘:g"x:‘c~t.of ;hefbonéﬁ; of the ‘successors and" ngnsvof the niortgagce” -
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thereon, and up to that time, shall have well and truly performed all and singular the covenants and agreements here-

{‘ oy

in undertaken to be performed, then 2!l of such covenants and agreements shall cease and determine (but not other-
wise), and the mortgagor (s), or the successors or assigns thereof, shail be entitled to a satisfaction of this mortgage, but
shall pay the expense of recording the same.

IN WITNESS WHEREOE, the mortgagor (s) have executed this instrument under seal the
day and year first above te

VTPt we v vaawes

Cathleen A, Kovac

STATE OF INDIANA )
) SS:

BEFORE ME, the undcmgncd a notary publlc in and for said Oounty and State personally. appeared:
2~S'.l.‘El"Hl:'.N E. KOVACH and CATHLEEN A, KOVACH, husband  and wife

and acknowledged the execution of the above and foregoing instrument as their free and voluntary act
and deed for th‘e'x‘ses and purposes therein set forth.
‘ v 'ﬁﬁm&s@mj and official seal this 29th day of March , 1990
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"".-.'Q} L'.X.: :\.)" mr %A// Z ﬁ ,‘.
" My: comnmuionum 's:Apr:ll 7, 1990 " Bernadette M, Ziol - otary Public

‘County of: Residepce ¢ Lake
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This instrument prepared by: Thomas E. Bajusz, Vice President




