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Carolyn A, Mayer - | . The First Bank of Whiting
701 Clover Lane DOAF i 1500-119th Street
| —Crown Point, IN 46307 Uﬂlzﬁi v;:'g_ .. Whiting, IN 46394
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; . MORTGAGOR MORTGAGEE
i “1" includes each mortgagor above. “You" means the mortgageo, its successors and assigns,

REAL ESTATE MORTGAGE: For value received, , _Carolyn_A._Mayer

» mortgage, grant and convey to you on _April_4,.1990_______, the real estato de-
scribed helow and all rights,.easements, appurtenances, rents, leases and e:ustm% and future tmprovemenlb and fixtures that may now or at
- -anytime in‘the'fRtie’be part of the property {all called the property")

PROPERTY ADDRESS: 701 _Clover Lane

(Struet)
Crown Point , Indiana 46307
LEGAL DESCRIPTION: {City) {Zip Coda)

Lot 6, Block 5, Quail Meadows Unit No. 3, as shown in Plat Book
63, page 42, in Lake County, Indiana.
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- SECURED DEBY Thit morgage dacures ¢ BNt ofithe.saciired: debt snd the 'performant venan md agreemer u{ ned.in’.
this mortgage and in any other docunie corporated hetein. Secured debt, as used in this mortgage, includes any amounts | may at

any time owe you under this mortgage, theinstrument or agreement described below, any renewal, refinancing, extension or modification
of such instrument or agreement, and, if applicable, the future advances described balow.

The secured debt is evidenced by ld« > the instrument or agreeme cured by this mortgage and the date thereof):

_Open end line of credit

The above obligation is"t i.payable on y —_— if not peid earlier.
The total unpaid balance by this mortgage at any onetime-shall notiexceed a maximum amountof
Tw r_Thousanc M Dollars ($ _20 —— ), plus interest
and all other amounts, [ ranced under thedBrpisrofihisimortgage to protect F this mongage or to perform
any of the covenants anc tained'in this mottgagal

KX Future Advances: The ‘@ advances are contemplated

: and wrll be made in accordance wrth the terms of the note or Ioan agreement evndencing the secured debt.
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~KIA eopy‘ of theoan: acreement contelnlrtg tﬁe terme t)nder Whlch e Interestirﬁe meV Very I8 attachied to'thle mortdage and:
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‘ mmgtem By signing below, | e.m to the tem\e end covenerm contsined on the front end back sldes of this mortgage, In an lnmumonte
'evldendp' s h’eM eﬂd in ahy described'above and signed by me. { acknowledge receipt of a copy tt?ls mort:ege. -
W / / 'v 2~
Cardlyn &// Mayer
rd
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ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
On this —_4 day of — April, , 1990 . before me, Sandra_ L. Olivotto .

, personally appeared - r.
. * L, !A“" e

and acknowledged the execution of the,!brbéo‘hgtlnetryment
My commission expires: 7-19-93 ' 15/] Of(lflrd) % (O{, 4 M :’vﬁ.

7{Notary Public) ‘ »’ ,
Sandra L. Olivotto A-:. Lag K OF

(Type or Print Name)( \)

Resident of __Lake County. Indlana. i
. . % L AN - B “T 'r,
This instrument was prepared by: Frank P. Stlglltz' V.P. ; ‘,

¢ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTGIN /22789 o |ND|ANA‘ 3




COVENANTS

1. Payments. | agres to make all payments on the secured dabt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to principal. If partial prepa‘{m_em of the secured debt occurs for any reason, it will not reduce or excuse any subsequeptly schedufed payment
until the secured debt is pald in full.

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges refating to the
property when due. You may reguire me tg pravide ta you copies of all notices that such amounts are dug and the receipts avidencing my
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You maY require me 1o assign any
rignts, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under lerms acceptable to you at my expense and for your benefit. This insurance will inclu 5
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance pmcgead:
may be applied, within your discretion, to either the restaration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require, , . : ,

4. ﬁropéfty. I will keéa the property In good condition and make all repairs reasonably nccessary. | will give you prompt notice of ony oss or
damage to the praperty.

5. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts 1o you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exarcise any ather remady avaltable to you. You may foreclose this mortgage in the manner provided by law,

7. Assignment of Rents and Profits. | assign.to you the rents and profits of the property. Unless we have agreed otherwise in writing, ' may
collect and retain the rents as long as | am not in default. if | default, you may, as provided by law, have the court appoint a receiver and the
recelver may take possession and manage the property and collect the rants, income and profits." Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, Insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rental agents, and ainy other necessary related expenses, The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1. ' a . :
;8,;‘I?_rlot;Schrlt‘!ntonstsf:l will make payments_wh'e‘r'y due and perform all'othér covenants under any mortgage, deed of trust, or other security. . .- .
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deliver to you any notic & noso rights in the property Evoq)n €
9, Leasoholds; Condom Ve aQCgum@n e!ersio\ q 1gage is on a leasehold.

if this mortgage is on a 1 ofr a planned unit development, | will perform atl : 3 covenants, by-laws, or

regulations of tho conds atir MQTGD FI C q '
10. Authority of Mortga rform {of Martgagor, 111 fail 16 p ; m any of my !ﬂes URder thisiortgo y other mortgage, deed

) erfor
g{a‘;?ig::'g?yﬁa%gm S€ 1t tbf has priority over this n{gr& ag‘)%l:y:u may perform th du(iesf at 121 to be perfornc;ed. ‘You
or p v er?h Ci[&) A tleBan) ar o yd or not carriad on in a

‘r:%z:]sctm‘jactz:g manner, you ma a av‘e$ is neceg%mct your secﬁt mteve?i‘:?ne ro;gty. may include completing the
str n.

!
Your failure to perform will not preclude mgnleﬁér!ﬁﬁggﬂﬂﬁm\egﬁgﬁ?&ﬂgﬁw or this mortg

Any amounts paid by you ta protect your security interest will be secured by this mort?age. Such amounts will jue on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect from time to time on the ired debt.
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11. Inspection. You may enter the perty to inspect if you give me nc veterehand. The jce musl state the réasanable causa for your

inspection.

12, Condemnétion. | assign to yount oceeds of apy award or claim for damages connect it ndemanation of. other taking of.allor
““simhy. partiof thefproperty, Such'proceeds  applied as providad,in Covenanti1. This assign i subject toithe tarms of any ‘p.ri_oriucwhs{;

.:By exerclsing: anyiremedy, availa to:you;. y do'not'give up your.rights to later use:any other remedy, Br' not.exercising any, ..~
‘defauit, you ?,not:_\_(»“ your rightto {ater consider the e a ult’if it heppens.again. | walve all.rights:of 'valuation:and:
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oint and Smnl Usbility; Co-signers; Successors aind Assigns BﬁyhdLiAlitduiies‘uhdar this moﬁgaga are jc and several, If  sign this;

- :mortgage but do not slgn’ the seclired debt |'do so only tdvmortgagb mY interest in.the property to secure payment of the secured‘debt and’
< by doing 8o, {'do not agree to'be, personallr llable on the secuied dobt:{ alscibgree that you and any party to this moridage may extend, modify, -
=" - or make any other.changes aterms of this mortgage or.tha.gecured debtwithout my consent, Such a che wiil not release me from the
. -terins of this. mortgage, - . L . R ‘
" The duties and benefits mortgage shall bind and bah&fit the stccassors sad-assigns of elther or both a o U
16, Noﬂdvo‘.-!:lﬁji:essﬂfothe ad by law, any notice o me siiaii-oe given by delivering it or by malii class mail-addressed to-
me atithe:Property Add 1er. address that | teliyous wilt giva any notice to you'by-cartified idress on the.front side
-0f thig mortgage,.orto ‘s which yourhave designated. oy = e UL ' :
Any:notice shail be dee iven to either of.us whiaa’glven in‘the manner stated atf .
S 1!..-"1?-#:9« of the Prog 4 p itis'sold or transferred ™™ .- .
without your prior writt d and immediate payment if

the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in tha‘above situations if it is prohibited by federal law as of the date of this morngage. ’

17. Release. When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay ali costs to record the release.

18. Severabhility. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with appficable faw
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the securad debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balanca of
the mortgage and the agreement evidencing the secured debt.
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