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P MORTGAGOR MORTGAGEE
N “I" includes each mortgagor above, "You” means the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, .Richard L. Hoekstra and Cindi J. Hoekstra, Husband and Wife
, mortgage, grant and convey 10 you an April 9, 1990 , tha rea! estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at

anytime in the future be part of the property (all called the “property”}.

PROPERTY ADDRESS: 3114 Strong Street e '
Highland , Indiana 46322
i (Zip Code)

LEGAL DESCRIPTION:
Lot 64, in Highland Terrace Fifth Addition to the Town of Highland as per
Plat thereof recorded in Plat Book 30, page 19, in the office of the recorder
of Lake County, INDIANA.
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This Document is the property of & = s Si}

located in _Lake _ the Lake Countulbdorder!
dinances, current taxes and-.

TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning

- assessments not yet due and _—__

of th venants and agreaments contained in

SECURED DEBT: This mortgage secure yayment of the secured debt and the performan
this mortgage and In any other docu incorporated herein. Secured debt, as used in this morgags, Includes any amousnits | may at
any time owe you under this mortgage, the instrument or agreement described below, any renawal, refinancing, extension or modification

of such instrument or|agreement, and, if applicable, the future advancas described below,

- date thereof):

e the instrumant or agree! cured by this mortgage and

The secured debt is evidenced by
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The ebove obligation | and payable on ' e . ..— If not paid earlier.

The total unpaid balar ad by this mortgage st/any one-time-shalinat exceed a maximur amount of-
d AL . Dollars ($ .10 — ), plus interest
and all other amounts advanced under the tesms of this mortgage to protectt this mortgage or to perform
contained in this MoRgage!

any of the covenants ¢
 advances are contemplated
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K] Future Advances: T

and will be made in accordance with the lerns-of the-note-or-loan-agreement-evidencing the secured dabt.

K] Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
XA copy of the loan agresment containing the terms under which the interest rate may vary is attached to this mortgage and

made a pant hereof,
RIDERS: [J Commerclal [ 0O
SIGNATURES: By slgning below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
described above and signed by me. | acknowledge receipt of a copy of this mortgage.

evldencl? ecured debt angd ipn any riders
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Richard L. Hoekstra Cindi J. Hoekstra
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/[ and ackngwledged thg execufiyn of the foregoing instrument.
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RN 7 Notary Public} / '/O
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County, Indiana

S s : . Resident of

- Frank P. Stiglitz, Vice President

This instrument was prepared by;
© 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-326-2342) FORM OCPMTG-IN 3722789 INDIANA




COVENANTS

1. Payments, | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then

to principal, If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequent
until the secured debt is pa\lld in full, Y Y 4 'y schedulad payment

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments, | will defend title 1o the property against any claims that would impair the lien of this mortgage. You may require me 1o assign any
s rights, claims or defenses. which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause In your favor, You will be named as loss payee or as the insured on any such insurance policy, Any insurance proceeds
‘may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
... .xinsurance, | agree to maintain such insurance for as long as you requirg.

. 4Prop:0rty I,w!ljikeep the property In good condition:and
t ot Oamege tq.t_!)etpjg ‘ .

make all repalrsl[easonably necessary. | will give you prompt notice of any loss or
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- Expanses; | Agree to'pay all your expenses; intiliding re attornevy 1868, If | braach any covenants I this moHg sge SF TSNP obMyation
secured by this mortgage. |'will pay these amounts to you as provided in Covenant 10 of this mortgage.
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6. Default and Acceleration. If | fail to make any payment when due ar braach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any ather remedy available to you. You may foreclose this mortgage in the manner provided by law,

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, ! may
collect and 'rétaln the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a recelver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided In Covenant 1,

8. Prior Security Interests. | will make payments when due and perform all other covenants under anY mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modilication or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly

de”var to you any notices ‘ receive Ermran mrars mAre e -(q:hr\rn rimhte in tha nranarty haun "\':"".“ Avar vatie rinhie

9, Lséééholds; Cbndomlnlun vé ‘mt | mﬂaﬁhi s mortgage Is on a leasehold.
If this mortgage is on a unit | 1) wﬁ ! { &o-. i ar the covenants, by-laws, or
regulations of the condomini {-unit development, .

“10, Authority of Mortgagee 1 A ,Na(c:))lflfai ErErIGng&];j{r this )r any other mortgage, deed
of trust, lien or other securit st that has priority over this mortgage, you may perform the duties ' them to be performed. You
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Your fallure to perform will not preclude you‘itlc}tr?egé%g ag(o)fvgulr%elr{r& s‘?ﬂgﬁrﬁngp or this mortgage.

‘Any'aiotinis paid By VOU 1877 ratact Yol BEEHIty Intérest Will'be secirediby: thils:morigeges Such.amountsiwiil-beidus onidemandiandiwill

bear interest from the date of the payment until paid in full at the interest ratc in effect from time to time on the secured debt,

11. Inspection. You may enter the praperty ta inspect if you give me notice beforehand. The notice must state the reasanable cause for your

inspection.

12. Condemnétlon. | assign to you the proce of any award or claim for damages connected with-a@ condemnation or other taking of all or
any part of the property. Such proceeds will be-applied as provided in Covenant 1. This assignment Is subject 1o the terms of any prior security
agreement. ,

13. Waiver. By exercising any remedy av e 10 you, you do not give up rights to later use any other remedy. By not exercising any
remedy, if | default, you do not waive your right to later consider the event a default if it happens again. | waive all rights of valuation and

appraisement.

14. Joint and Several Liability; signers; Successors and Assigns Bound: Altduties under this montgage are’joint and several. If | sign this
mortgage but do not sign the secured debt | do so only to mbrtgage my intarost in the property to secure payment of the secured debt and
by doing so, | do not agree tc By 'ally liable on the secured cebt.i aiso agrs-that you and any pa o \o(ti;age may extend, modify
or make any other changes ii g this mortgage or the secured-debt without my consent. S a will not releage me from the
terms of this mortgage.

The dutias and benefits of th shall bind and benéefit tiie sucaossots and assigns of g s,

15. Notice. Unless otherwise any notice to me shalidie given by deliveri 1 first class mail addressed to
me at the Property Address that Mellfyou™ i wilFgiveany notice™to yout our address on the front side

of this mortgage, or to any ¢ u
Any notice shall be deemed to have been given to either of us when given in the manner stated above,

'

16. Transfer of the Property or a Benaficial interest in the Mpnii\a'gb“r'." If gll or any part of the property or any interest in it is sold or transferred
ithous. yo! rfp{l‘o&wrmen‘oonleht;'tyou may. demand.immediate payment of the sacured debt. You may, alséo demand immediate payment if
N Igor 18 bt a‘natura) perspn »

nd a baneficlalinterest in'the'mortgagor is sold or transferred, However, you may not demand payment: -
="Jod2m'.l-\\(v.n:ntmeidltaom llgmorton‘oa'- AR A ,yo mey not payment
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17. Release. Whgn I'have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidancing the secured debt.
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