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08 GAGOR

i . : . . MORTGAGEE '
I lncludaa each mortgagor above.. Y You,,maans the.mortgagee, lte successors end asslgns.
o .‘~-.ﬁ. Iam’ . . ""' 4 ; . 1
w MOMGAGE. For value recelved, l, -~ siseriy J w Eliz th&E“” JO - Husband
£ 2B ] 'as,m.a. ey sonthe - — mortgage, grant and convey to you on _&pr;l_ﬁ 19907 - ;, the real estata da-

“scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvomon(s and fixtures that may now or et
anytime in the future be part of the property {(all cailed the “pioperty”). .

PROPERTY ADDRESS: ___10014_5th_Street N ol

(Street) — . -
Highland. o
E (City) . Indiana 46322
I.EGAL DESCRIPTION. T

' Lot 268 in: Lake51de 9th Addltlon to-the Town of Highland, as shown
' ;.-;, "in Plat Book ‘37, page 84, .in Lake' County, Indiana. .
(Corrmonly known as-10014 5th Street, Highland, Lake County, Indiana).
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TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances,.current taxes and
© assessments not yet due and. S RN
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SECURED DEBT: This mortgage sacures repayhant of the secured debt and the performance of the covenants and agreements ‘contalned’in
: this mortgage and in any other documer corporated hereln, Secured de! 8 used in:this.mortgage, includes any amounts | may at -

+any time owe you under this mortgage, theinstrument or agreement described below, any renewal, refin: lng,extenslonormodlﬂcation
of such lnstrumant or agresment, and, if applicable, the future advances described below, . )

The secured debt is evlde d by (describsthe instrument or agreement ssctired by this mortgage and the date thereof):

Open end l a.of credit-

.The above obllgatlon isd rayable on

) y — if not paid eatlier,

N The total unpaid balance ' mortgage at any one irrne shall not exceed a maximui | amount of

' _Twenty Thousa }/100 Dollars {5 .2 ), plus Interest.

o and all other amounts, p anced under the‘tarns, 0f{thisimortgage to prote f this mortgage or to perform~ -
. eoy -of the covenants and sined In this morigages) i

E Future Advances' The above debt is secured even though ali or part of it may not yet be advanced, Future advances are contempleted'
and will be’ made in accordance with the terms of the note or loan agreement evidencing the secured debt.

b4 Variable Rate: The Interest rate on the obllgatlon secured by this mortgage may vary accordlng to the terms of that obllgatlon.

KA copy of the'loan agreament contalnlng the terms under which the. lntereat rate- may vary i8 attached to thls mortgage and*
made a part | hereof.
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SIGNATURES By gnin belo l egree to the terms and covenants contalned on the front and back sides of this mortgage, in any instruments

evidencing the s ured ebt ghd | any ders described above and signed by me. | ackn wledge recelpt of a copy of this mortgage.

/ hnson  Elfzabeth E. Johns/én

o gy A be

ACKNOWLEDGMENT' TATE OF INDIANA, _ % -

On this / —__day of _QM_A;LJ_._'_, 0 , before me, .
. personally appeared +

,\

Mg{(:m%slen explres.. [ZJ / 9 /?7_)

apd acknowledged the execution of the foregoing instrument,

{Notary Public)

Aadea L. DllverTo

ype or Print Name) - .W
Resident of __M County, Indiana

Frank P. Stiglitz, Vice President

Thls tnstrumant waa prepared by:
© 1985 aANKsné svs?mé ING., ST. CLOUD, MN (i-800-328.2342) FORM OCRMTGIN 3122589 o INDIANA




or my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to principal. If partial prepaYment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment

until the secured debt is paid in full,

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due, You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments, | will defend title to the property against any claims that would impair the lien of this mortgage. You maY1 require me to assign any
rights, claims or defenses.which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance, | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in ¥our favor, You will be named as loss payee or as the insured op any such Insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the rastoration or repair of the damaged property or to the secured debt, If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4. Property, | will keep the property in good condition and make alf repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the,property. . - o . ! . | nol

5. Expenses. | agree to pay all your exgenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or In any obligation

secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

- 8, Default and Acceleration, If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment

. o . COVENANTS
2- Payments. | agree to make all payments on the secured debt when due, Unless we agree otherwise, any payments you receive from me or
and exercise any.other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits, | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not indefault.:If | default, you may, as provided by law, have the court appoint a receiver and the
recelver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to

- the costs'of managing the property; including all taxes, assessments,:insurance premiums, fepairs, cgyn,gpsuwgng[nwgm;,'ngm!.lglﬂu{;;?‘rf“:‘.‘t.
to rental agents, and any!other:necessary, related ‘expenses. The remalning‘amount of rents will;then‘apply, t payments on the secured;debt? .
as provlded.ln govenant‘;‘j{ ‘”7'..,. L . R IR ’ RN ‘ S ) . ‘-' .' . ..,~- RC ,. M ) -
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8. Prior Security Interésts. | will make payments when due'and parform all other covenants tinder anr mortgage, deed of trust, or other secur{w t-
agréement that has priority over this mortgage. ) will not make or permit any modification or extenslon.of any.mortgage; deed of trust or other. . -
security interest that has.priority over-this mortgage or any note or agreement secured thereby without your written consent.:|'will promptly..-- -
deliver to.you any notices | recelve from-any person whose rights in the property have priority over your rights, - I
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9.. Laseholds; Condominiums; 'If ihis moTtgags 18 on & lédsehold:

If this mortgage is on,a unitin :] 1ed unit development, Lwill g8 1der the covenants, by:-laws, or
regulations of the condomiiniur d EUtcument 1S R R AU .
+10,'Authority;of Mortgagee to v I Lfail to-p any.of my.dutles under or an ’othef mon agerdeed’.
of trust, ljen’or.other security | i kﬁt?lﬁi& ; " 'sef ther}'\ o be pe rfgr tge Ao
‘may slgglmyname or pay any if ie ary | ptor t t.I \J i Tl ?hpn\ Ity m,tlnue'c_i%r (r’mtc:ar}rl?c:lio_nls‘.qa~ L
reasonable manner, you may « 12tgyvar 1§ negassary to protect your security interest in .the pigpert 3 may.include.comipleting:the. ~ -
construction, . 'This I ocument'is the property of v P

Your failure.to perform will not o1 ude you tméxnc‘lﬂ'gqjalg o v K&g@ﬁﬂ:&étp law or this mortgage.
| by this

mortgage. Such amounts will be due on demand and will: : .

Any amounts paid by you to protatt your security Interest will be secure

bear Interest from the date of t aayment’untll paid in full at the interest rate in effect from time to.time on the secured debt, .

11. Inspection. You may enter the property te Inspeet if you give ma notice beforehand. The notice ust state the reasonable cause for your
inspection. - T ' A ' , : : ; .

12 Condemnation. | assign to you the procesds of any awsrd or'claim for damages connected with a‘condemnation or'other takingof all or
any part of the property. Such proceeds will be applied as provided in Covanant 1. This asslanmait-is'subject (o the terms of any prior.security
agreement, '

13, Wélver. By exeércising any remedy available to/you, you do not give ights to later use any other remedy. Bn not exercising any
remedy, if | default, you'do not waive your sight to later consider the event e default If it happens again. | walve all rights of valuation and

appraisement,

e o 14, Jaint.and.Several Liability; Co-signers; Successors and Asalgas Bound Al duties under this mortgage ase joint and several. If | sign this
© - -mortgage:but do not sign the'secured debt | do'so only to marigage my litt6razt in the property to secure.payment of the secured debt and ~-

"by’'daing so, | do not agree to b rsonally liablé on the secuted debt..| also agiee.that you and any party 10 mortgage may extend, modify. B
. -or make any other changes in t ns of this mortgage ortha secured debt without my consent, Such ¢ je will not release me from the '
© ‘terms of this'mortgage. : R o
The duties and benefits of this hall bind and bengfit the siiccassors and assigns of eithe us,
- 15. Notice, Unless otharwise r ny notice to me shall’bie given by delivering it )y.,ﬁrst class mail addresséd to
_me at the Propeny‘Address or th tall vanr | wilt'aiva anv notice to T your address on the front side
of this mortgage; or to any-oth N e

* . Any notice:shall.be deemed to have been given to either of us when given in the manner stated above.

! 16, Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any Interest in it is sold or transferred
without:your prior written consent, you.may demand immediate payment of the secured debt. You may also demand immedlate' payment if
‘the mortgagor Is-not a natural person and a beneficlal interest in the mortgagor is sold or transferred. However, you may not demand payment
‘In the above situations if It is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlrlng agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18, Severabllity. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective.unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforcaability of the balance of
the mortgage and the agreement evidencing the secured debt.
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