[ William R. Arridﬁ Jr,

V15723 T ]l i By

Gene Christine Arndt 0945%: First Bank of Whiting
_216 Fagen Street A -1500-119th Street
} Dyer, IN 46311 = . ‘fhltlng. IN 46394

n MORTGAGOR T : . MORTGAGEE
I" includes each mortgagor abovei-. -« - “You" means the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE For value recelved l, —William R, Arndt Jr. and-Gene Christine-Arndt.,.

, mortgage, grant and convey toyouon —____April 9, 1990_, the roglem
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that. _: i
anytime In the future be part of the property (all called the “property”), et AR

PROPERTY ADDRESS: 216 Fagen Street e oY |
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located in ﬁlff_t-he-Lake-GounCyURer@tmder!

TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning|ordinances, current taxes and.

_assessments riot yet due and

SECURED DEBT: This mortgage secures. ment of the s sred del ind the performa covenants and agreements contained ln
-this mortgage and:in any other docun... corporated herein, Secured de‘ as used In {his mortgag Includes any.-amounts | may at
. any time owe you under:this mortgage, the Instrument or agreement described below, any renewal, refinancing, extension or modification.

" of such instrument or agreement, and, if applicable, the future advances described below.

The secured debt is evidenced by {describe'the instrument or agreement secured by this mortgage and the date thereof):

OPEN END LINE OF CREDIT

The above obligation is jpayableon —  Sedtl EApriks9, 2010 0 —____ if not paid earller.
The total unpaid balance 1y this mortgage at any. oine time shall not exceed a maxint al amount of

Sixteen Thou d no/l00-c=s=ifn-uo Dollars ($ 1 O ), plus interest
and all other amounts, | ranced under thédeimeBf thisimortgage to prot of this mortgage or to perform
any of the covenants an tained'in this mortgage:

XXFuture Advances: The above debt is secured even though ali-or part-of it may riot yet be advanced. Fuiure advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.
KXvariable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
XX A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and

o made a part hereof.
RIDERS: [ -Commercial [ a

SIGNATURES: By slgnlng below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage, .

X p\@“"‘/‘\* C)N'Q/Q\\ N/ e CbrnTine Qrndt

William R. Arndt, Jr. Gene Christine Arndt
ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
On this 9+h dayof — Aprpil 1990 ,beforeme, _Bonnie L. Cook
ersonally appeared
William R, Arndt, Jr. and Gene Christine Arndt
and acknowledged the execytion of the foregoing instrument.
My comnﬂssnon expires: D} g_ﬁ
-\, |
£ : O _ G\/ML
ggd__v N July 25, 1993 mmwmwm . f;o
T 0y Bonnie L. Cook 6
V'L RES {Type or Print Name) w
R Resident of Lake County, Indiana

Linda E. Bonin, Branch Manager

This instrument was prepared by:
© 1885 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTG-IN %/22/89

INDIANA
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due, Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to principal.’If partlal prepaYment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently schaduled payment
until the secured debt is paid in full,

2. Clalms against Title, | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due, You may require me to provide to you coples of all notices that such amounts are due and the receipts evidencing my
paY‘mems. 1 will defend title to the property against any claims that would impalr the lien of this mortgage. You may require me to assign any
ights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include 8
standard mortgage clause In Your favor. You will ba named as loss payee ar as the insured on any such insurance policy. Any insurance prozeeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require moitaage
insurance, | agres to maintain such insurance for as long as you require,

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the'property, . -

6. Expensas, | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any.obligation...
e SECUNOM py‘}hfs,mgnggggﬁgwm pay; these, amounts to you.as provided In.Covenant.10 of this mortgage.- S
’ AR A BT R g T e e e : R :

6. Daefault and Acceleration. If | fail to make any payment when dus or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand Immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.
.. g b L e iy S R R R T ST RO IR R N o .t I < Tal AW By e gy P Cey .y el w‘:l"v‘n\uw‘.' .
B Z;AQl gnment:of Rents'and Pmﬂugl,'asagnz,to you_theirents and profits of the:property.-Unless.we hava agreed.otherwise’ln writing; | mays - ..
ppﬁll‘ec,t.gaqu,gggaln,!thei,rems,as?;lo‘”n‘d’qgfj am notiin default.If | 'default, yoliimay, as provided:by law;’ have the colirt appgint’a receiver.and the:
recelver.may'take possassion’and manage the property and collect the rénts;income and profits,"Any*rents .you collect shall be"applied first 16
the'casts'of managing the property, including all taxes, assessments, Insurance premiums, repairs, court costs and attarneys’ fees, commisslons
to;renta]ldageln%:,a,nd'a,nty1other necessary related expenses, The remalning amotint of rents will-then,apply.to payments on the secured debt
as provided in.Covenant 1, — : : )

8. Prior Security Interests, | will make payments when due and perform all other covenants under an?r mortgage, deed of trust, or othat security

“« agreement that.has priority. over this:-mortgage. | will not make or permit any modification or extension of any mortgage, deed of.trust'or other
-gacurity interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
dellver to you any notices | recalva fram-any parson whoss rights Inthe prope rtv-hava nrlarity ovar vour riahts .

9..l.ea'soliolds; cdr;dominlud @l s, la ] 1G mort a. e s on a leasehold.
if this mortgage Is on a uniti o ,Wﬁﬂéﬁﬁ%ﬁ. o "the gosenants', by-laws, or

ragulations of the condomini unit development,

10, Authority of Mortgagee t f¢ N@Ulell %FVIfQJtAi%!" Q any other mortgage, deed’
of (rusit, lien or’other security t'that has pr! orf over this mo ?age, you may perform the duties o¢ ,her\(a1 to be perfolrrged.’ lYou
may sign.my name or pay an s r 11 ruct e nued or not carried on'in a -
reasz:nal:!e manner, you may do mﬁmwmﬁofg m%wgmﬁo%, his may.include completing the
construction. K

Your failure to perform will not precluds you Fh&&éﬂig%n@%‘o@éyﬁﬁ&ﬂ&;ﬂﬁﬁb or this mortgage.

Any amounts paid by ydu to protect your security interest will be secured by this morigage. Such amounts will be due on demand and will
bear interest from the date of tha payment until paid In full at the intarest rate In effect from time to time on the sacured debt.

11. Inspection, You may enter the property to inspect If you give me notice beforehand. The notice must state the reasonabie cause for your
inspec{t'gg{\. o :
" :~a‘._.{"z‘i‘... '0“"!‘.‘:’.\» ke - . L o8 o £ o ::. B . o ‘ . : ;f.t! . Toey e ;y » - PN
. ‘12, Condemnation, 1:agslgn to vou'the proceads of ahy award or claim for damages conngct: h a condemnatjon’ or other taking-of all or
any part'of the property.'Such’ proceeds will be applied as provided in Covenant 1, This assigniméant Is Subject to the terms of any prior security
- agreement.: * ‘ T ‘ | : ' i

13. Walver. By exercising any remedy a o you, you hot give up jhts to later use any othef |ed‘y. ‘Bn not exercising any
rig

remedy; if | default, you-do not walve youi right to later consider the event a default if it happens again, | waive| al ts of valuation and

appraisément.. - - . .. -

14, Joint and Several Liability; Co-signers; Successors and Asslgns. Beund. All@Quties under this mortgage are joint and several. If | sign this

mortgage but do not sign the secured debt | do so only to moftgage my Intrestda the property to secure payrment:of the secured debt and

by doing so, | do not agree to be pe ‘allx liable on the secured cébt. | also agree that you and any party to thic ‘rt?age may extend, modify

or make an{ other changes It arms ot this mortgage or the_secured debt withott my consent, Such Y vill not release me from the
S

terms of this mortgage. )
The duties and benefits of th shall bind and benéfit tha successors and-assigns of either or

15. Notice. Unless otherwise any notice to me‘shell 'Bergiven by delivering 1t or b irst class mail addressed to
me at the Property Address ¢ 5 | tell you. | wilt'giveieny notice to you by ¢ 1r address on the front side
of this mortgage, or to any o 1 ted

Any notice shall be deemed (c heave been given to either of us when given-inthe mannes

-
e ..

16. Transfer of the Property or a Beneficlal Interest in the Mortgagor. If all or any part of the property or any interest in it Is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor Is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, [ agree to pay all costs to record the release.

18. Severability. Any provision or clause of this monga?e or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly. permits variations by.agreement, If any.provision or.clause ofthis mortgsge or any.
- .agreesment evidencing the secured debt cannot be:enforced %cqo[djng to:its terme, this fact will:not affect:the enforceabillity.of the balance of:
the mortgage and the agreement evidencing the secired debt. . : T T o .
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