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THIS. MORTGAGE("SecurIly Instrument®) is given on  April € 1990
The Moﬂgagor is ' AR

MALCOI.M P. HUN'I’ . divor:ced not since remarried

GBVY3IHD

("Borrower") This Securlty Instrument is glven to

Crown Mortgage Co.
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evidenced - by* the Note.
wlth interest, advanced urider pmgr-'-'- 7 to protact the security of this: Security- "*'rumem nd (c) the’ pertomume of
curity - Instraime “and the Note. Fof'! ] plll'm, BOITOWCI' does

Borrower’s covenants and:agreemenis: under -this Ui '
hereby mortgage, mnt and convey to Lender the fo wing described” property located' i
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LOT 41 AND. THE V ATED 14 FC ! ALLEY ADJOINING $410 LOT ON THE
WEST.,. BLOCK: 2, HOMEWOOR_ ADDLTION TO HAMMOND, AS SHOWN. |N:PLAT
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which has the address of 12 WEBB STREET, HAMMOND
Indisne 46320 [ZIP Code], ("Promrly Address");

. TOGETHER. WITH-all the. improvements. mwor~hefealter'erec(ed~:on~the property,. and all easements, rights,
appurtenances; rents, royalties, mineral, oll and gas rights and-profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security lnslrumcm All-of the

foregoing Is referred to in this Security Instrument as the *Property.”

BORROWER' COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borfower warrants and will.defend generally the title to the Property against all claims and demands, subject to sny

encumbrances of record.

THIS SECURITY. INSTRUMENT combines uniform covensnts for national. use and non-uniform covenants with
limited variations by-jurisdiction to constitute a uniform security instrtument covering real property. g()
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UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:’

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to 8 written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note Is paid In full, 8 sum ("Funds®) equal to
one-twelfth of: (a) yearly taxes and assessments which may attsin priority over this Security Instrument; (b) yearly
feasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yesrly mortgage
insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow -items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow iteims, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree In writing
that interest shall be paid on the Funds. Unless an agreement Is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

It the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Properly s sold or acquired by Lender, Lender shall apply, no later than
immediately prior fo the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application ‘as a credit sgainst the sums secured by this Security Instrument.

3. App“ca“on of Payments. Unless annticable law nrovides otherwics all navmente recelved by Lender under
;&ar:grag:\z 1 and 2 shall bx %! D.._..,-.ﬁ_ﬁ_f_. the Note; se ant charges due under the

ote; third, to amounts pa ra tqu e,
4. Charges; Liens. el pay all faxes, assessmen gehla%s, &5 itions attributable to the

Property which may atta ) I or ground rents, if-any.
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- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (s)
B agrees in writing to the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good
B faith the lien by, or defends against enlorcement ol the lien In, legal proceedings whic in the Lender's opinion operate to
j prevent the enforcement of the lien or forfeiture of any part of the Property; « (c) secures from the holder of the lien an
\f agreement satisfactory to Lender subordinating the lien to th Security Instrument. 1{ Lender determines that any part of
8 the Property is subject to 2 lien which may attaln priority over this Security Inskument, Lender may give Borrower &
: notice identifying the lien. Borrower shall satisfy the llen or take one or more of the actions sc! forth above within 10 days
" of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereaiter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any ot hazards for which Lender
requires Insurance. This Insurance shall be maintained: i the‘amounts end for the periocs that Lender requires. The
insurance carrier providir insurence shall be choseri by Déirgwer subject to Lender's zpproval which shall not be
unreasonably withheld.

All insurance policies snewals shall be acceptable to Lenderend shall include & st i mortgage clause, Lender

shall have the right to h olicies and renewals’ | I{—tender ifequires, Borro ymptly give to Lender all
receipts of paid premium val notices. In the event of joss, Borrower shali pt notice to the insurance
carrier and Lender. Lende: rool of loss I not/miane pramptly by P

Unless Lender and B x agree in writingCinsurance proceeds to restoration or repair of

the Property damaged, if (he ref y p ity is not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess peid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier has
offered to seftle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds fo repalr or restore
the. Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property Is acquired by Lender, Borrower’s right to any insurance policles and proceeds resulting
from dsmage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage of substantially
chenge the Property, allow the Property to deteriorate or commit weste. If this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I1f Borrower falls to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property snd Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable sttorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dafe of disbursement at the Note rate end shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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I} Lender required mortgsge insurance as a condition of making the loan secured by this Security Instrument,
Borrower ‘shall pay the premiums required to maintain the insurance in effect unti) such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any.award or clsim for desmages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
belore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a cleim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in.

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
‘payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.
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1S, GOVCI'II'IIQ Law; Severaviily. 1ius Security Instrument shaii te governed by federal law and the law of the
jurisdiction In which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower Is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursuan! to any power of sale conlained In this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred;
(bgscurs any default of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

q—umm (8902)
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: A

19. Acceleration; Remedies, Lender shall give notice to Borrower ' prior (o acceleration lollowlns
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 13 and 17 unless applicable law provides otherwise), The notice shall specify: (a) the default;
(b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defauit must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and o collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
psyment of the costs of management of the Property and collection of rents, including, but not limited to, recelver’s fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

Document is )
NOT OFFICIAL!
This Document is the property of o
the Lake County Recorder!
' i
[] Adjustable Rate Rides Condokoinium Rider’ | E -4 Family Rider+"
|| Graduated Peyment Rider Planned Unit Development Rider )ther(s) [speclfy]
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BY SIGNING BELO rrower accepts and-agrees to the termms and covenants con in this Security lnstrument
and in any rider(s) execute reower and recorded wiih i,

" Witnesses: | % . D 2: (Seal)
Star’ éugar _ ' ] -

U MAYCOLM F. HUNT Divercad Not Since RemarrVed
ler iz (Seal)
an Carter *Borrower
(Seal) (Seal)
*Borrower *Borrower
[Space Below This Line For Acknowledgment]
STATE OF INDIANA, Lake County ss:
Onthis " g day of April ,19 go , before me, the undersigned, a Nowary Public in
and for said Coﬁnty, personally appeared MALCOLM P. HUNT
S 1nw“.

j ‘n’" “’ , and acknowledged the execution of the foregoing instrument.

l}. PR M%N\] J,u o1,
}dognm slonﬁexpqu i
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\hd' ey, nm Rt
'I‘hls lnst memiwas prepared by:
Crown Mortugc Co.
131 W.. !Hh Street
Oak Lewn, Illinois 60453
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