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MORTGAGE

- - THISMORTGAGE (“Security Instrument™)is givenon  December 22, , .

19 89 Themortgagorls John L. Jackson Sr. and wife Julia M. Jackson e e
, (“Borrower") Thls Secunty Instrument is given to
Qcoldome Credit Corporation. , which is organized and existing .

under thelawsof ‘the State of Delaware ,andwhoscaddrcssls Two Perimeter Park South,

Birmingham, AL 35243 (“Lender”).
-Borrowcrowes Lenderthepnncnpnl sumof EIGHT -THOUSAND THREE HUNDRED.  DOLLARS AND NO CENTS

Dollars(U.S.$ 8,300.00. ). This debt is evidenced by Borrowcr snote

dated the same date as this Security Instrument (“Note"), which provndes for monthly payments, with the full debt;if not
pald earller, duc and payable on January 5 This Security Instrument:

seco:;rgs to Len?:)r '(la) .-__ evidenced -, znewals, extensions:and
modifications; (b) the | 9@ Md%g. nect the security ol this:
Secunty Instrument; a; formance of orrower's covenants and agreement security Instrument and." .
the Note. For this pury W@FF&T GnyLl ving described property:

Iocgategl in: . Lake County, Indiana::
R This Document 1s the property of n

| | - the Lake County Recorder! o
- Lot twenty=four (24) in block fifteen (15)" in Gary Land Company's tenth: subdivision,.
in-the c'i;y,- of Gary; as per plat’thereof rer""ded in hook 20 pag 33.in: the -0ffice of
.~ the recorder o Lake oun Ituua Sl o

EIERIERIF]

ALNIICD JuV
‘ON 'S'S/VYNVIONT 40 31ViS

-

06, Hi 50 & ) uay

1148 Pennsylvania , Gary '
[Street) {City)

Indiana 46407 (“Property Address");
{Zip Code)

which has the address of

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIsS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. /O
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly

“leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly:
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender.may-agree in writing that-interest shall be paid on-the Funds, Unless an agreement is made or applicable law

u 0 e

requires interest to be paid, Lender shall not be required to pay Borrower any, interest or earnings on the Funds. Lender

N

- shall give {o'Borrower, without charge; an annual accounting of the Funds showing credits and debits to the-Funds and the:-

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
parngraphs I and 2 shall be annlisd: firct ta late chareoes dup under the Note: second o nrenavment Chargcs due under the
Note; third, to amounts u h 2; fourth, tointerest dues and c

4, Charges; Li ﬁgw , :ﬁk { tions attributable to the
Property which may ¢ y over this Security ﬁmta} caschold r ground rents, if any.
Borrower shall pay the: o N‘@\ r mm‘lﬁmh iffot p manner, Borrower shall
pay them on time direc e’ persén :rm > Borrow rém furnisiy 2r all notices of amounts
to be paid under this p af or mak nts di W regrshal mptly furnish to Lender
receipts evidencing the payt (T hﬁg’ﬂb‘dﬁkﬂé‘ﬁ% fgyﬂiésﬂ%ﬁe "of e

Borrower shall promplly discdnge dnylice Whichuhastpridsity over dlis 8écurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Leader; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to

prevent the enforcement of the Ii rfeiture 1y part of the Property; or (¢) secures from the holder of the lien an
agreenient satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject (o a lien which may attain priority over this Sceurity Instrument, Lender.may give Borr

‘8;" Hazard Insurance, Horrower shall keep the improvements now existing or hereafle: erected;on the Property,

requires”insurance. This. insurance shall be:maintained in the:amounts and for the periods that Lender requires: The:

insurance.carrier providing the insurance shall be chosén' by Borrower subject.to Lender's'approval which shall not be:

unreasonably withheld: . ) oun WA : :

. All:insurance policies and renewals shall bs'acceptable to'%snder and shalifinci' a standard mortgage clause.
Lender shall-have the r hold the policies and yenewals, If Lender requires, Borrower sromptly. give to.Lender.
all receipts of paid pren d renewal notices. An the eventof 19ss;-Borrower shall git t notice to the insurance
carrier and Lender. Len ke proof of loss i¥not made prompily by Borre T i

. Unless'Lender.a therwise agree in Wiiting; insutance proceeds 1to restoration or repair-
of the Property damage lan or repair is economically feasible an ly is not lessened: If the’
réstoration or repair is . t rance proceeds shall-be-

appliéd to the sums secured:by this Security Instrument, whether or not-then due, with any excess.paid to Borrower. If
Borrower-abandons the Property, or does not answer within 30 days.a notice from Lender-that the insurance carrier has:
offered to settle a claim, then Lender. may collect the insurance proceeds. Lender may use the proceeds to repair or restore

-the Property. or to pay'sums secured by this Security Instrument, whether or not then due. The 30-dayperiod will begin

when the notice is given: , , A '

Unless Lender.and Borrower otherwise agree in writing, any application of proceeds fo principa) sha)l not‘extend or.
postpone the due date of the monthly payments referred to in'paragraphs 1 and 2 or change the amount of the payments; If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting.
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, '

s e we

- 110 i L . ‘ OWer ...
- . notice identifyingithe licn ‘Borrower shall satisfy the lien or take one or more of the actions set forth above within'i0.days - ..
- of the giving of notice. < : : : R R

" insured against loss by firc, hazards included within (e term “extended coverage' and any other hazards for.which Lender’ - '.
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‘make ai award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days Efmlfefd:?&"milniétic'é“_QQTP) k

If Lender’ required mortgage insurance as a condition of making the loan secured by this Security Instrument,
porr()\Vcr shull. pay the preminms required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

L the:Property is abandoned by-Borrower, or if, after-notice.by. Lender to Borrawer that the condemnor offers 10

\q

8'53;1. nider i§ authorizéd {o collect and apply the proceeds; at its option, either to restoration or repair of the Praperty-or- %" %
* tothe sums secured by this Security Instrument, whetherornotthendue. P AT 2 e
“Unless Lender.and Borrower otherwise agrce in writing, any application of proceeds to principal shall not e)terid orc. 2™
postpone the due date of the monthly;payments referred to in paragraphs;1'and 2 or'change the amount of such pagments— 7 =

~ - 10, Borrower. Not: Released; Forbearance By Lender Not:a'Walver. Extension of the: timefor. paynient’ of; NS

i A2 Loan Chargen, I theoan seciired by this Seciriry sl rimentis subject.1o 3 Jaw which setsimaximiim losn:
- chinrges, .and:that law, ié finally inlerpreted so't 75

‘Lender. shall not: be_required to-commence, proceedings against any.successor in:int
paymen'orotherwise a 5 i3 $2mn s ‘."ALA--»—-4———~-;AJL~A'L!;5 5w Y

shall ot bea waiver o oo 3y A OAED AL

awa - Excraisgl 18
., ALi; Successor 7 Hound; Joint and Several Liability; Co-signers '
this Sty nsrumen 1 NGRSl R oPL e s o the proviions
.-~ uof paragraphi17: Borr -ovenarits and agreements shall be jointand several, Any Borr ho'¢o-signs this Security
- Inniment butdoss ot cxco o NGIR (e basipningd v fecusitnsisvnsn o nt and con
. ‘that:Borrowér's interest i .c’Propgayfu:gcr ﬁe terms ofthis.Sﬁe':"ya?l Strumen
4 the sums secured by. this Security I : ) agsee’iNa etla

modification of amortization of: the sums secured by this Securjty Instrumeént granted by Lender to any succefSor in= =&
interest of Borrower shall not operate to release the liability,of the original Borrower or Birrower's successors in iriterest.. &
! | by Fedson of any demand made; . -

bythc original BQTI'O“ | T8 il MCIesi, Any 10TvcaFance v Sihg any right or remedy:

SR 1Y N

, aits snd agreements of

L arfy- 10 morigage, grant and convey. -
(b) is not personally.obligated to'pay.
! iinent; orid (c)a £deratiitaily other Boi/over may agre to extend;
dify, forbear, or make any.accommodations with regard to the terms of this Security Instrument orithe Note without: .- .-
‘Borrower's conset ST R s A L e L

LT

at 'l fins erpre! “the'intcrest or.other loan’ charges collected or to:beicollectediin’ =
connection with'thie foznvexcecd : the permitted limits, theén: (a) any such loan charge shall‘be:reduced by. the:amount, .
necessary {o reduce the charge toih 'mitted limit; and (b) any sums already collec ted from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chioose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 11 a vefund reduces principal, the reduction will be treated as a
partial prepayment without any.p yment charge under the N

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicablc| laws has the effect of
rendering any provision of the Note or this Security Instimmentiiinenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums/seeured by-this Security Instrument and wiay invoke any remedies
permitted by paragraph 19, Il Lender exercises thisoption, Lendershall take the steps specificd in the second paragraph of
paragraph 17.

14. Notices, ice to Borrower pravided for-in-this Security Instrument sh cn by dclivering it or by
mailing it by first cla: ss applicable law regnises wse,0f another method, ] shall be directed to the
Property Address or ¢ ass Borrower désignatesybyinotice to Lender. A .ender shall be given by
first class mail to Lend d herein or any otier’address Lender dest o Borrower. Any notice
provided for in this Se a o't when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interestin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.
-~ - If Lender exercises this option;-Lender shall give Borrower notice of acceleration The notice shall provide aperiod -~ - ..

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may irivoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.:

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration

-occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this

Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicuble law provides otherwise). The notice shall specify; () the default; (b) the action required to cure the
default; (c) a date, not léss than 30 days from the date the notice is given to Borrower, by which'the default must be cured;
and (d) that failire to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower. to acceleration and foreclosure, If the default is not cured on or
-beforé the date speciﬁed in the notice, Lender at its option may require immediate payment in full of all sums seciired by
this Security. -Instrument without further demand’ and may foreclose this Security lnstrument by judlcial procccdlng.
Lender shall be entitléd to collect all expenses. Incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidcnce.

: :20, Lender in: Possession,. Upon acceleration: under. paragraph 19.0or abandonment of:the Property, Lender. (by.
2+ e sesi - judicially-appointed receiver) shallbe'entitled to enter upon, take possession of and'manage the Property-and.to collectthe..... .-
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be .lpphul first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Security Instrument,

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable boa(es))

—_ [J Adjustable Rate Rider [C] Condominium Rider (7] 2-4 Family Rider —
(] Graduated mRY [ Unit Devel N
D ti
([ Other(s) [sp ocumentis

BY SIGNING E B .OM chpl‘ aQEcFJQIALﬂ!co tained in this Security

Instrument and in any rider(s) Tﬂf‘éﬂ)%ﬁ}lﬁéﬂf%@h‘é’ﬁbpeﬂy of

the Lake County, eop
.............................................. 7 X S 1 )
John L Ja 'lumn Sr —Borrower
‘ %xé 2,27, %(’ &«ﬂ« R (Scal)
f lia M. ¢ AR —Borrower.. <
‘QO!.“‘.".” IO;"OOOQ’ 000.00000000‘00;0‘0!1 e 00000000!00"0.000 000'0 l.t(seal).:‘ |
rrowor
; COE 000000 0000000000006000000000000000400000000000¢ IO T LI nunnn scal
;i e -Bgrrower
{
.g - - -
"STATE OF INDIANA, J : ‘County s
1
On-this * 22 of December )
Notary Public’in-and e Jd

Witness mj hand and official seal.

My Commissioh explTesiiL T BoLOGNA - ;
mrmy ML|C SYA1E “ |N°'“~A LU I N RO IR Y ) w L B ) LU BN I ) ’ .i

LA PORTE COUNTY !

. This instrunMh CORYSHAAIEA M, 29,1993 1 25

. Notary Public's County of Residence
Sara A. Davis

Goldome Credit Corporation TR T
Two Perimeter Park South NOTARY PUDLIC STATE OF, INDIANA
Birmingham, AL 35243 LA PORTE COUNTY

MY COMMISSION EXP AUG. 29,1993




