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: H1S ‘AGREEMENT made and: entered into,. this Oth  day of arch 19 90
by “““Tl’ betwéen INB National -Bank, I‘JO.P~§')we,§t'.;,.a~na[‘ioual banking association wilh Y 7%z
" its principal office aL. 437 South Street, Lafayette, Indiana, (the successor in
intefest to. Lowell National:Bank ), herein.called lender, and ponald W, Melean and

X NEALS el T S Tl g e
i " her.ein Ca.lm-ﬂorrower_‘;' .

WITNESSETIN THAT: | y X
WIEREAS Lender- is. the: liolder of a-certain Note dated January 24, 187, ip

MODIFICATION ‘AGREEMENT

o e o 40

the amount of §_20.000.00. . - ex.e.cu.teq bY%ﬂl&%%ﬁéﬂﬁWﬁW% o0

. asf“-e,,:’* ary. 20 log7  __recorded In Document No. 899376 _..._ON _qi.‘%r!,..
" Jait u?f%ﬂ%m'z 16 87 . Official Records of .. - lake . County, Indiana;

WIEREAS Borrower represenls that the real estate described in the Mortgage is
now owned by Borrower; and

WHEREAS the parties herelo desire to modify Lhe terms of Lhe Hote and Mortlgage;

HOW THEREFORE, in consideration of the mutual promises amd other valuable
consideralio, Lhe parlties agree as follows:
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1. The unpald principal balance due under the tole as of the date Bf Ehis = :’-;«‘
Modification Ayrcoment is §_ 15,780.08 Wlus accrued unpdides % g
i r s g
interest of § 0- 'éz © 33
2. The 4 e QUL A W HUWEL 8 ety :2-.‘: S ;.';:‘;‘;;
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shall

pripgipal has been paid. _Interest o t an inftial yearly
Sﬂ:hiﬁtaocunmf;n(uﬁethmm peate pf he Initial Rate may

. 1) 3

change inthesWdikee( WW is Modiricalion Agreement.
ie Interesl Rale requél)re nggf?%ﬁa and Section C is the rate
vich will be charaed both before and after any delault,

B.  Paymenls
[V 1 Tuie “and Place of Payments
cincipai_and intercst shallTbe paid by loisever | . making payments
yory month.  Monlhly payments shall be made on U Ist day of each

onbh beginning on March 1, 99 . tach date on which
onth Iyspayitent is-paid is cakked a "Payiient Date!. Payments shall
» made every month unbidual) of the principal an nterest and any
har charges descrifiedbetdwidhat Lhie Borrower niay owe are pald.

ullly payments wiidbebe appiicé Lo interest belor principal. If,
February | mﬁ&f? '

; amounl.s und , Hole remain
T hose misiZhe paidsa il | oon Lhat dat ch is called Lhe’
Ly Dale", fontlly paymeils mist ' 137 Soulh Streel.,
diana 479920080t a diffcren required by Lhe
(2)  Amount of the Initial Monthly Paymonts
& %-(S-d)/dozzﬂft’;fach o Uhe iniUial wonth Ty payments will be in Lhe amount of U.S.
Eovrnns Mgl Y1y Yo b 202,51 This amount. may change in accordance with Section C of
Bom w0 #1°dmA this Modification Agreement.

WQMCWC\ Mjustable Interest Rale and Monthly Paymenl Chavges
(1) "Thange Dales
Ihe IilGFasl fiale may change on the Ist day of _ February 19 93

and on Lhat day every l2months "~ Lhereafter, Each date on which
Lhe Interesl Rate could™change 1§ called a "change Date". The amount
of Lhe monLhly payment may change on Lhe Ist day of  March

19 93, and on thal day every 12*months Therecal Ler.

(2) The Index

ndex Tor Heasuring Interest Rate Changes (Interest Rate Index).

The index Lo which your interest rate will be tied is the average

of Uhe most recent previous three month period of one year Auction

Average U.S. Governmenl Treasury Bills, quoted on a bank discount

basis. this information is publiriod ju the Federal Reserve Bulletin

and made available by the Fei™r -y Reserve Bullelin Board in Slalisti-

cal Rejease h.15 (619). If Index is no longer available, B
X
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the:Note llolder will choose a new index which is based upon comparable
information. ‘The Note Holder will pive notlce of this cholce to the
Borrower. ‘The current Index Is the value o[ the Interest Rate lndex
45 days prior to'the Change'Date.

(3) calculation of Changes -

‘Before each Change Date, the Note llolder wlill calculate the new Intercst
Rate by adding, three percentage points (3.0 7) to the Current
Index, ‘The Note llolder will then round the result of this addition
to the nearest one-eighth. of ‘one perccntnge ‘point (0.125%). Subject
to the limits stated in Section C(4) below, this rounded amount will
be the new: Lnterest Rate until the next Change Date.

“The Note ‘holder-wll] :then. determlnc the amount of the monthly paymént

. that. would: be su[ficient to’ repay. the unpaid ptlnLJpnl that ‘yow are

‘,:uﬁexpected .toi owe lat the Change Date in full on the mnturity dnte at

o ,ﬂtheinew Thterest -Rate: "in substnutinlly cqual pnyments. The result .

' “of "tIfis calculat fon will be the new amount of’ the monthly payment. .

(4) Limlts on Interest Rate Changes
The interest rate at the first Change Date will not be greater than
.50 7 or less than 9. %. Thereafter, the Interest Rate will
be increased or decreased on any single Change Date by more than two
percentage points (2.07Z) from Lhe Interest Rate for the preceding
tgeéae (12) wonths. Your Ilnterest Rate will never be greater than
. Z.
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nterest Rate wl]l becomo LfvaL

(A fépﬁﬁ$;,nnd con nuc ul Lﬁc 10y

yiedE hmxﬂmmmmcnt is the property of

nty R rder!
) Notice af (.filn!'ﬁﬁ,e(slou Lt

notice of any changes in the Interest Rate and ti

hange Date.
nt Date after
the monthly

amount of the

mthly poynent wi > _gent ‘e the lve date of any change.
e notice will include infogkmation| required by ' law to be given to
ie- Borrower and also the title and| telephone number of a person who
Ll answer ny questlon reparding the nokleed

Rorrower hiereby nptecs Lo pay the indebteduess cvidenced by the Note and

secured by tl
condition anc
at any time g

Mortgage and to comply with aad perfouvi each and
blipgation contalned theredn as so modified or in
m to evidence or gaciredisadd Indebtedness, or
d and thiat=all ternis and condlt

IT 1S wn 3¢ ngreed

ery counvenant,
iy instrument

iy part thercofl.

the

aforementione ory Note and Mortgage dncluding pr .cation thereof,
1f any, shall full foree and effect without chia it as heretofore
otherwise s« provided,

IN WITNES 11 nder has executed [ayette, Indiana,

as of the day fiLst above wrltten.

§ Om’}y 20N C%
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INB NATLONAL BANK, Northwest
<
By: p . ¢¢éz

STATE OF INDIANA ) X/’ ‘ 929 Lo
) Ss: At (Ea FELean)
COUNTY OF LAKE )
on this 5th day of March , 1990 , before me, the undersibued,

a Notar

Public in and for sald County personally appeared @onal

d W. Mlean, Agela S

McLean, Earl S. Mclean and Brma Mclean

subscribed to the within instrument and acknowledped that

» known to be the pcrsoqéxg whose name(s) is

eyxecuted the same as

free act and deed,

WLITNESS my haund and officlal seal,

WA far 7 WA Z‘?‘

(El 1zabetﬁ . Aunt)
Re51dent,.Lake Co.

My Commission Expires:

- - 8-15-93

Notaty Public

(Donald W. McLean)

(Angela J.McLean)
XLﬁaZL// S /7y /Z:EL(rc~>
(Earl S. Mclean)
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. BEFORE HE, the wadersipgned, a Notary Public in and [or snld County and State,
NN ‘th 5th -diy of: __March . 1990 .+ pernonally appeared.
kedert: . Vice Presidem: L , of JUB Hatlonal Bank, tiorthwest,
pormm.llly nowny to e to e sueh of flcer, and m.lumwlmlrml the executlon of the
foregolng, Instrument Lo he the nutlwrlzcd act ol sald HatLona) u.mkl;w Assoclation,

WLTHESS iy lignd and totarkal seal I.Ills 5th duy of March

S.. ’ 0-’,.; A v&; 'I Itl. o , :’\:':':.. ' .‘;'.t.; fﬂ-" n ) KR . i .'-,i, ' ;.‘ .’..'x.."-;.,‘.. " .
$urd mullsr.‘fon l.xphcn T P A I NS S P
,,. 8“-15‘-93 :
Eant
iton
% % ,-/:/ 19 h_ls\;xument was prepared by IND National Bank, Horthwest,
I”’ ‘:'yo ;;;; N ’\\\
3 N -o’.f " K .
‘;.,‘h,,:m“mw o’ By: Jolm E. Mchonnld
xy ]}?"4' ' Senlor Excuctlve Vice Presldent
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