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— THIS MORTGAGE is made this . dayof Mareh )
£ 1990 . between the Mortgagor, victor Solis-and Luz Solis, husband and wife
' {herein *‘Borrower"’), and the Mortgagee,
' GAINER BANK » & corporation organized and
existing under the laws of THE UNITED STATES OF AMERICA '
whose address is. 8585 BROADWAY, MERRILLVILLE, IN 46410
(herein ““Lender").
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 20, 000, 00~---==cacrrm

'

which indebtedness is evidenced by Borrower's note dated and extensions and rencwals

thereof (herein “Note"), providing for monthly installments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payabless in 36 monthly instalments

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of Lake :

State of Indiana:

L ]

Lot 81 in Southwood Estates 3rd Addition to the town of
-Griffith, as per plat thereof, recorded in Plat Book 52
page 23, in the Office of the Recorder of lake Countu,
Indi
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whichhastheaddressof 472 N, True st. ' Griffith
(Street] (City}

Indiana ¢46319-2676 (herein "*Property Address");
{lip Code}

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the **Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANIS. Bottower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest. Bortower shall gpromptly pay shen due the principal and interest
indebtedness evidenced by the Nute and late charges ns provided in the Note,

2. Funds for Trkes and Insurance. Subject to applicable law or a written waiver by Lender, Bottowei shall jpay to
Lender on the day monthly payments of principal and interest are payable under the Note, tinthl the Note Is paid in
full, a sum therein "Funds™) equal fo one-twelfth of the yeatly taxes and assessments lincluding condominium and
planned unit development assessmeitts, if any) which may attain priority over this Mottgage and ground rents vn
the Propeity, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yedrly
premium installments for mortgage insurance, if any, all as teasoitably estimated initially and from time lo Hme by
Lender on the basis of assessments and bills aridd iensonable estimates thereof, Borrower shall not be oblignted to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of tridst if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an Institution the deposits or aecounts of which are
insured or guaranteed by a Federal or state agency ( including Lender if Lender is such an institwtion). Lender shall apply
the Fuiids to fiay said taxes, assessinents, lnsurance premiums and ground rents. Lendet may not chaige for su holding
and applyling tlie Fuids, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pys:Bottower Inferest on the Funds and appficable law permits Lénder t6 inake such a charge. Borrower and Lender
inay agirée In wiitifig at thie titie of éxectition of this Muairtgage that inferest on the Funds shall be paid to Borrower. dnd
unless such agreemetit is made or applicable law requires suchi interest to be paid, Lendet shisil not be teqirited to jiay
Borrower any interest or earriings on the Furids, Leridet shail give to Botrowe, without charge, an annual accounfing of
the Futids showinig ctedits and debits to the Fiirds and thie prirpose for which each debit to the Funds was made. The

-Funds ate-pledged as additiotial secutity for the suns seettéd by thisMortgage. = -~ - e e .
rthe amoiirit of the Funds field by Lendet together with the futtite monthly nstalliments of Fdnds payable prisy (6.
the due daites of taxes: assesstients, ifsuranee preniiimms anid giotind tents. shall exceed the amvount teqitred {6’ piy said
faxes; assessiedts, isufarice préiiiims arid ghotirid rerifs as they fall due; siich exeéss shall by df BEProwst"s aiioH’:
élttier promptly repald to Borrower of ctedited (6 Borrower on Hathly instaliments of Fods. [f ehe aiiguitit 6f° e

Futids hield by Lender shaft st b siitfietst b fag banss, dieetsments thevrane i o’ rertsas thy fal

dile, Borrower shiall pay o ecessary (0 make up the geficie { pubigis as Lerider
may require; Document is |

Upon payment in f ns secured by (his Morfga lex shall progm pt ‘Borrdwer aiy'Funds®
held by Lender. If und aph INJ ¢ dﬁﬁf@%&ﬁ!« g aquiffisd By Lenider,
Lender shall apply. fio | an immediately priof to the sale of the Property of ifs acqiiisi y Lender,-any’ Funds”

eld by Lender at the time of & pp Roitich APSRFEUi Ui te SIS sEouIa@BYARY MO, A

3. Application of Payments, U"'tTl r;g_i‘gﬂ'{%l@ m@ﬂ?ﬂm@grmwm feceived By Lenider undeiihe
Note and paragraphs | and 2 hereof shall be applied by Lendar first in payment of amounts payable 1o Lender' by’
Borrower uhder paragraph 2 hereof, then to interest payable on the Note, and then to the prineipz) of the Note.

4, Prior Mortgages and Dee Trust; ; Liens. Borrower shall nerlo all of' Borrowdr's obligations’
under any mortgage, deed of trus orather security agreement with a lien which hy priority over this Mortgage,
including Borrower's covenants, (o make payments when cue. Borrower shall pay or/edamse (o be paid all tayes,-
assessments dfid other clinrges, fines and Tmpositions attribuiable fo th Property.which may attain a priotity over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borower shall keep the improvements now /existing or hereafter crccted on thie Propenty
insured against loss by fire, hazards included withiz the term “exicnded coverage™, and such orher hazdvds as Lender
may requite and in such amounts and for such periods as Lander, may require.

The irisurance catticr prayiding the insurance shbbo Lhosghy iy Borrower subject to approval by Lender; providedi
that such approval shall niu! be unreasonably withhalay Al insurduce policies and renewsis thereof shall be in a forny

acceptable to Lendet a1 all inelude a standardnport gageclaus&ih favor of and in a f icceptable to Lender,
Lender shall have the rig il the policies and tenewals_thereols skbject to the terms ortgage. deed of trust
or other security agreeme les which has prioritg over this Mosigage.

In thie event of loss, Hgiveprompt o toeinSurance carricp ¢ nder may make proof
of loss if not made prom;

If the Property is al ) A 1 30 days from the date

notice is mailed by Lender to Borrower that the nsurance cartler offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lendet's option elther to restoration or repair of the Property
or to the sums secured by this Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Condomintums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impalrment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold, 1f this Mortgage is on a
unit in a condominium ot a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominiuim or planned unit development, and constituent documents.

7. Protectlon of Lender's Securlty, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, of if any action ot proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, al Lendet's option, upon notlce to Borrower, may make such appearances, disburse such sums, including
reasotiatile attotsieys’ fees, and take stch action as Is hecessary to protect Lendet's interest, If Lender required mortgage
ihsurance as a condition of making the loan secured by this Morigage, Borrower shall pay the premiums required to
maitilaih sueh itisutance in effect it such tie as the requitement for such insurance terminates in accordance with
Borrower's and Lendet's wtitten agreement or applicable law.

Any amounts disbutsed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become ddditlotial Hidebledhess of Borrowet secured by this Mortgage. Utiless Borrower and Lender agree to othet
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothiltig contained i this paragraph 7 shall tequite Lendet 1 Inicuir any expense ot take any action hereunder.

8i thapectlons Letider may make or cause to be made reasonable entiies. upon and inkpections of the Property,

ptovided 1hiat Lender shall give Borrower nollee ptior to ahy such Inspection specifying reasonable cause therefor
telated to Lender's interest in the Property, . ,
: 9, Condemnation. The proceeds: of anyaward ot claim for damages, direct or vonsequential; inconnection with-
any condemnation ot other taking:of the Property, or-part thereof, or for conveyance In lleu of condemnation, are
hereby, assignied!andishallibe paldito.Lender, subject (o the terms of-any mortgage, deed of trust or othersecurity agree-
- mentwith'a lien which-has priority over this Mortgage. S S S
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or moditica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage; but does not execute the Note, (a) is co-signing this Mortgage only to
morigage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is-
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without- releasing that Borrower or ‘modifying this Mortgage as to that
Borrower's interest in the Property,

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other:address-as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, a his end the pyovisi {thisM I the to be severable, As used

herein, *‘costs”, “‘expe pt chcs' inciude ail sums ¢ dited by applicable law

or limited herein. ocumen i)S

‘14, Borrower's Cc ef-sh ,1‘1q1i dﬁﬁqﬁ yofIl: is Mortgage at the time
of execution or after re % .NJ 6 ﬁ | § CIPA ! ,

15, Rehabilitatior VA ment. Borrower shall fulfilLall of Borrower's obligatio: ler any home rehabilita.
tion, improvement, repair, < m&%&&MQ%%ﬂ: fer bt érd s . hég: Lender, at Lender's option,
.may require Borrower 16 cxecute anﬂ]ﬂeli]gakée@gﬁnt&orﬁ@gw@ﬂ Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

16.. Transfer of the Property or a Beneficial Interes tinBorro If all or any part of the Property or any interest
in'it is sold or transferred (or if 4 benéficial interest in Borrower is so!d or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all

sums secured by this Mortgage. However, this option shall not be exercised by kender if cxercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums
secured by this Mortgage, If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withioid furthernotice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lendér furtherCovenant and agree as [ollows:

17. Acceleration; edies. Except as provided in-paragreph-16 hereof, upon Hor r's breach of any cove-
nant or agreement of | r in this Mortgage, including the covenants to pay whes iy sums secured by this
Mortgage, Lender pric >vntion shall give notice to Botrowsr as provided i h 12 hereof specifying:
(1) the breach; (2) the s d to cure suchyreschi {3)a dafe, not less tha m the date the notice is
mailed to Borrower, by ach must be curédyand'{4} that failure ic sh on or before the date
specified in the notice be b foreclosure by judicial

proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration

"+ and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to

acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option; may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mon-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mongage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including. but not limited to. reasonable atiorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder. Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled. to the
extent provided by applicable law, to have a recciver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents. including. but not limited 1c.
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then 10 the sums secured by this Mor-
gage. The receiver shall be lable to account only for those rents actually received.




— | FMM : (Seal)
Vict Solis

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.

21, Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority aver this Mortgage to give Notice to Lender, at Lender's address set forth on page once of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

-Borrower
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‘On this 30 arc 9 1e, the undersigned, a

an » . ’ 19 p t )€
'Notary Pubiic in and for said ¢ ’.Ic‘hp&suwweatapctbp 3259P QHYngf:. i
R the Lake Couﬁqmwd@ﬂccution ol the foregoing instrument.

WITNESS my hand and official seal.

v MyCQmmifs's’ioq'expires 8-4-93 . , 7

ary Public
: , Kesidentof  Lake County, Indiana.
This instrument was prepared by:. C. P. Connorsg.¥iee, President
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