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P e MORTGAGE‘?

moumormmcupnmommnsss~3 157, 000 00 IR AR .
THIS MORTGAGE ISDATED 3/30/90 .belween Excell Abrams Jr and Helen

Abrams h/w
whose addressls 3851 Tennessee Street, Gary, Indiana 46409
(referved to below as "Grantor”); and Midwest Steel Employees Federal Credit Unlon, whose address Is Ri. #12, P.0, Box 48, Portage, IN
46368 (referred 10 below as "Lender”), a corporalion organized and exisling under the laws of Indiana v

()

1. GRANT OF MORTGAGE. For valuable consideration, Granior morigapes, warrants, and conveys 1o Lender all of Granlor's right, tille, and
Interest in the following described real property, logelher with all existing or subsequently erocbd or affixed bulldings, Improvements and fixtures; all

easements, rights of way, and I In ulilities with ditch or irrigation
rights); and all other rights elating | t Grantor later acquires in the tee
simple title to the lan / imilar  matters, located in
~Lake County

es 13 ans 10 100 N, QVFFGIQIAL-C\ ¢ Addition

to the City o rrg‘hlas ])pogul}lentcgs the prog d f Book 11|
Ty, pla ere inhPla 00
| the' Lake éounty ecorder

page 8, in the Office of the Recorder of Lake County, Indiana.

The Real Property or its address I= commonly known & 51 Teonessee Stree,
Gary __,IN,_ 46409

~ As more fully described in morigage, the Property Includes: (a) afi axienslons, Improvements, subslitutes, replacements, renewals, and additions to
any of the property described; and all awards, payments, or proceads of velbniasy or involuntary conversion of any of the property described, including
insurance, condemnation, tort clalms, and other obligations disshargeabie in ceshs

Grantor presently assigns | nder all of Grantor’s right, title;/and interest in and\ts !l leases of the Properh

2. DEFINITIONS. The fol srds shall have the following meanings when'used In this Morlgage. Tarn herwise defined in this Morigage
shall have the meanings al such lorms In the Indlana Unliorm-Commercial Code.
aoo:““. ‘The word ans each and every-perscn-who eigns the LOANLINER® Ho Credit Agreement secured by 1his
gage
Credit Agreement. pre ant" maan tha ravolving lina of erdit ot -30-90 , between
Lender and Grantor v e r with all renewals of, exiensions

of, modifications of, refinancings of, consmlaanons of, and substitutions for the Credit Agreement. The maiurity date of this Morigege, whtch Is the
dale by which all Indebledness under the Credit Agreement and this Morigage isduets __ 3302005 .

Grantor. The word "Grantor™ means any and all persons and entities exacuting this Morigage, inciuding without limitation all Grantors named
above. The Granlor Is the morigagor under this Morigage. Any Grantor who signs this Morigage, but does not sign the Credit Agreement, is
signing this Mortgage only to grant and convey that Grantor’s Interest in the Real Property and lo grant & securily Interest In Granlor's interes! in
the Rents and Personal Property to Lender and Is not personally liable under the Credit Agreement except as otherwise provided by conlract of
law.

Improvements. The word "improvements” means and includes without imilation all existing and fulure Improvements, fidtures, buildings,
structures, moblle homes atfixed on the Real Property, faciiities, additions and other construction on the Real Property.

lndebtedn:u. The mord *Indebledness” ”n;e:r'ls all principal and inlerest pa under the Credi mﬂm’ :'ng an nz&o::fbm wggac or
dvanoad by.Lender 10 discherge.obliga! Granior or. expeness Lender fo enforoe obliga rantor un, gage,
roaomlr m’a' Interest on such amounis &s provided in this lnallaz/, withoit limitation, this Mortgage secures g revolving line
' . advances 10 00 long as Granlor complies ferms of the Credit Agreement.
MMmum.md.mmmm fime, subject fo the Nimitation outetanding baiance owing at
any.one ime, not including finence charges on such balence am«nn&lomumn in the Credit Agreement, any
m«wmmmmmmwum-w mm, dull not exceed the Credit
08 provided in the Creoit Agreement. Notwithsianding the amount outsisnding ot any . this Moripage secures the
sbove. The unpeid balence of the revoiving ine of credit mu n times be jower then the

{o advance funds to Granfor,

%%3

Lessd. The word "Leass"” means any lease between Grantor and the Lessor of the Property.

Lender. The word "Lender” means Midwest Siesl Employess Federa! Credit Union, iis sucosssors and assigns. The Lender is the morigagee
under this Morigage.

Mortgage. The word "Morigage™ means this Morigage between Grantor and Lender,

Porsonal Property. The words "Personal Properly” mean all equipment, fadures nndovnrulebodmomlmfynmvormwowned
by Grantor, and now or hereafier atisched or afftxad to the Res! Property; w with all scosssions, parts, and additions 1o, all replacements of,

and all substiiutions for, any of such pmpmy' und wodur with all procseds (inciuding without imitation all Insurance proceeds and refunds ol
premiums) from any sale or other disposition of

Property. mwwwmmwmmmnmmmmnm. ’

Real Property, Thé words "Real Property” mean the property, Interests and rights described above in the “Grant of Morigage" section, m/
Related Documents, The words "Related Documents® mean and Include without fimitation all promissory noles, credit agreements. Ican




L
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agreements, guaranties, security agreements, morigages, deeds of trust, and all olher inslruments and documents, whether now or hereatier
existing, executed in connection with Grantor’s Indebledness to Lender.

Rents. The word "Renls” means all rents, revenues, income, issues, royalties, and profits from the Property,

THIS MORTGAGE, AND, IF ANY, A SECURITY INTEREST IN THE PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE
INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED DOCUMENTS,
THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

3. PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Morigage, Grantor shall pay to Lender all amounts secured by this

Mo(;tga'gf ah: trr:ey become due, and shall strictly perform all of Grantor's obligations under the LOANLINER® Home Equity Plan Credit Agreement and
under this Morigage.

4. POSSESSION AND MAINTENANCE OF THE PROPERYY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the following provisions:

Possession and Use. Until in default, Grantor may remaln In possession and control of and operale and manage the Property and collect the
Rents from the Property,

Duty to hllllalnllaln. Grantor shall malntain the Property In tenantable condition and promplly periorm all repairs and maintenance nucessary o
preserve Iis value,

Hazardous Substances. Grantor represents and wamants thal the Property never has bean, and nover will be so long as this Morigage remains a
lien on the Property, used for the gensralion, manulaciure, siorage, reatment, dispossl, reisase or thresiened release of any haasrdous wesle or

- - Subsience; s those 18rms are delined in the Comprehensive Environmenial Reaponse, Compensalion and Lisbilty Act of 1900, as emended,s2
~© USGC. Section 96018t 88q. (CERCLA’). the Superfund Amendmenis and Resuthorizstion Act "SARA'), appilcable sisle or. Federal laws,or.

_+ feguiations adopied pursusntto any of e foregoing.. Granior aithoriass Lender and fo enier " !
inspections and lests as' Lender may desm appropriate 1o delermine compiiance of the Property with this section of the M

i

ongqg_o.

Nulunu.‘Waﬂo.-Gmnlasmnotumo.eooductorpmwlnynuhlmweomnﬁ.pmﬂt.wsuﬁvunys&lpblnodwwcﬂoonorlotm
Property or any portion of the Property. Specifically without imitation, Granior will not remove, or grant to any other party the right to remove, any

timber, minerals (including o and pas), 8o, prave! or rock products without the prior w
Lender's Right to En e and represeniatives may enier upon all reasonable times to attend to
Lender's interests and { z Dmneﬂ ndB With 1he e s of this Morigage.
Compliance with Gov quirements. Grantor shall promptly comply with_ali laws 1d regulations of all governmental
authorities applicable t g mem Et ﬁg&h& law, ordinance, or regulation and
wllt:hold concplizncr:'e tlil pfocee d () 5 has ng der In writing prior to doing so and
so long as Lender's Ir i Pro| are not jeopardized. Lender may require Grantor lo p 3quate security or a surety bond,
reasonably salistactory o Loridor o frelec naent 15 the property of
Duty to Protect. Granlor agrees nelth n m { ntor shall do all.other acts, In addition to those acls
set forth above in this section, which hmgbclﬂ%ﬁn rﬁmmm necessary fo protect and preserve the Property.
5. COMPLIANCE WITH LEASE. i there Is a Leasa on the Property, Granlor will pay all rents and will striclly observe and perform on a timely basis all
other terms, covenants, and condilions of the Leasa. Granior furiher agreas () not to st jar, torminate, or cance! the Lease, and (b) not to
modify, change, supplement, aller, or amend the Leass, elihar orally of viitlng, without Lender's prior writlen consent, No estate In the Propery,

whether fes title to the leasehold premises, the leasehold estate, or any subleasehold eslate, will merge without Lender's express written consent; rather
these estales will remain separale and dislinet, even if there is a unlon of these estates in landlord, Grantor, or a third party who purchases or
otherwise acquires the esta Granio iher agrees lhal if Granlor acquires all or a @ [ee simple tille, or any other leasehold or
subleasehold litle to the Property, thal title wili, ai Lender’s option, immedialely becoma subject lo the terms of (his Morigage, and Grantor will exacule,
deliver and record all documents necessary or appropriate {o assure that such tite is sacured by this Morigage.

6. REHABILITATION LOAN AGREEMENT. Granfor shall fuitil afl of Graniors obigations under any home rehabliilation, improvement, repalr, or other
loan agreement which Grantor may enler into with Lender. Lender, at Lender's oplion, may require Granior to execule and deliver to Lander, in a form
acceplable to Lender, an assignment of any rights, claims or defenses which Grantor may have against parties who supply labor, materials or servioss
in connection with improvemants made to the Property.

7. DUE ON SALE - CONSENT BY LENDER. Lender may, &ikd option, hsve tha right lo acosierals, that ks, deciire immediately dus and payable all

sums secured by this Morigage-upon the sale or ransfer, Withoul the Lender's-prior writien consent, of all or any part of the Real Property, or any
Interest in the Real Property. wntor celts or transfers tha-Reel Property-wiihaix the writien consent of Lunz n, prior to acosieration Lender shall
g've notice to Grantor, The hell provide & period ¢f not les-then ton {10)-days from the date of fi within which Grantor may pay the
sums declared due. If Gran sy Ihose sums priorio the expiation cf such period, Lender ma; rther notios or demand on Grantor,
invoke any remedies permii xigape. A “sals &7 transia® maens the conveyanoe of F« r any right, litle or inlerss! therein;
whather legal or equitable; \ +or involuntary; whathor by oiAright sale, deed, Insiak 1, land contract, coniract for deed,
leasahold Interest with a fern 1{3) ysars, lsase—cption contract, or by sale, assic # any beneficia! interest in or fo any
land trust holding title to the jryy oft sthod of conveyanos of R r, this oplion shall not be exercisad
by Lender it such exarcise s pro od by federal law_or by indiana law.

8. TRANSFER OF PROPERTY. The foliowing provisions relaling to the iransier of the Rea! Property are a part of this Morigage:

Notice of Transter. Grantor shall give notice to Lender, as provided in this Morigage, prior to any sale or fransfer of alt or part of the Property or
any rights in the Real Property. Any person to whom all or part of the Rea! Property is soid or fransferred aiso shall be obligated 1o give nolios to

Advances After Transler. Al amounis advanced under the

secured by this Morigage, whether advanced before or afier sale or ransier of the Rea! Property, except any amounis which may be advanoed by
Lender more than five (5) days afler nolice t0 Lander, as provided in this M

fransters the Raal Property, Grantor witi coniinue (0 be cbiigated under the Credit Agresment and this M unises Lender releases Grantor in
writing.” As a condition o Lender's consent io any proposed iransier or a3 a condiiion lo the relesse of Granlor, Lender may require thal the
person to whom the Rea! Property is transferred sign an assumption agreement satistactory to Lender and Lender may impose an assumption fee.
The assumplion agreement will not entitle the parson signing it {o receive advances under the Cradit Agreament.

9. TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a par of this Mortgage.

Payment. Granlor shall pay when due (and in all events prior to delinquency) a!l taxes, payroll taxes, special laxes, assessments, waler charges
and sewer service charges levied against or on account of the Property, and shail pay when due all claims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Property tree of all liens having priority over or equal 1o the Inlerest of
Lender under this Morigage, except for the lien of taxes and assessments not due, excep! for the Existing Indebledness referred o below, and
except as otherwise provided in the following paragraph.

Right To Contest. Granior may withhold payment of any tax, assessment, or claim In connection with a good falth dispute over the obligation to
pay, 80 long as Lender's interest in the Property Is not jeopardized. If & lien arises or Is filed as a resull of nonpayment, Grantor shall within fiteen
(15) days after the lien arises or, Hf a lien Is fied, within fifieen (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or I
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satistactory to Lender in an amount sufficient
to discharge the ien plus any costs and attorneys' fees or other charges that couid accrue as a result of a foreciosure or sale under the lien. In
any contest, Grantor shall defend liseif and Lender and shall satisty any adverse judgment before enforcement against the Property. Grantor shal
name Lender as an additional obliges under any surety bond furnished In the conlest proosedings.

Evidence of Psyment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the taxes or assessments and shall
3 authorize the appropriale governmental ofcia! 10 deliver to Lender at any time a writien statement of the taxes and assessments agains! the
| Property.
| Notice of Construction, Granior shal! nolity Lender at lsast fifleen (15) days before any work Is commenced, any sernvices are furnished, or any
| materials are supplied to the Property, if any mechanic's lien, materaimen's ien, or other lien could be asserted on account of the work, tervices,
or materials and the cost excseds $10,000.00. Grantor will Upon request of Lender furnish o Lender advance assurances satistactory to Lender
that Grantor can and will pay the cost of such improvements.

10. PROPERTY DAMAGE INSURANCE. The following provisions relaling 1o insuring the Property are a part of this Morigage.




-
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Maintenance of insurance, Grantor shall procure and maintain policies of fre insurance with slandard extended coverage endorsements on &
replacement basis for the full insurable value covering all improvements on the Real Property in an amount sufficient 1o avoid application of any
colnsurance clause, and with'a standard morigages clause in favor of Lender. If the Real Property is localed in an area designated by the Director
of the Federa! Emergency Management Agency as a hazard area, Granior agrees o oblain Federal Flood Insurance 1o the extent’
such insurance is required and is avallable for the lerm of the loan and for the full unpald principal balance of the loan. Poiicies shall be writfen by
such insurance companies and in such form as may be iable 10 Lender, Granior shall deliver o Lander certificates of coverage
:rom insurer conlalning a stipulation that coverage wi cancelied or diminished without & minimum of fen (10) days' prior written notice
o s

Applicalion of Procesds, Granior shak promplly nolily Li .damage (o the Property if the esiimaled cos! of repair o
replacement exceeds $10,000.00. Lender may 80 within Mieen (15) days of the casualty, 1, in ?cpnders
judgment, the restoration or repakr is economically feasibie and Ls insurance proceeds shal be applied: to
resioration or repair of the damaged Proparty. if the r 2 Londer's would be lessened, the
insurance procesds shall be applied to the sums , ,  not then due, with any excess paid lo Grantor, If Grantor
abandons the Property, or doss not answer v ays & notics rom Lender that th has offered {0 settle a claim, then
Lender may cofiect the insurance procesds. Lender may use the pr repair.or resiore the Properly or 10 pay sums sacured by this

e . wes .

Unexpired Insiirince et Sale. Any unexpired insurance ahiell inixe 1o the benelit of, and pass (o, the purchaser of the Property coversd by this:
Modwtlwwubumwommhmdumauwm&nmdswhProgu'y : "
Compliance with Existing indebtedness. During the period in which any Exiating indebledness describad below i3 in eflect, compliance with the
insurance provisions contained in the inslrument evidencing such Existing Indebtedness shall constitule compliance with the insurance provisions
under this Morigage, to the extent compliance with the lerms of this Morigage would constitule a duplication of insurance requirament. It any
proceeds from the Insurance become payable on loss, the provisions In this Morigage for division of proceeds shall apply only to that portian of
the proceeds not payable o the holder of the Existing Indebtedness.

11, EXPENDITURES BY LENDER. It Granlor falls to comply with any provision of this Morigage, Including any obligation to maintain Existing
Indebtedness In good slanding as required below, or if any action or proceeding s commenced that would malerlally atfect Lendec’s Interasts in the
Property, Lender on Granlor's behalf may, upon nolice lo Grantor, but shall not be required 1o, take any action that Lender deems appropriale. Any
amount that Lender expends In so doing will bear interest at the rale charged under the Credit Agreement rom ihe date incurred or pald by Lender 1o
the date of repayment by Grantor. Howaver, if this Loan is & "consumer loan”™ or a "consumer related loan® as defined under the Indiana Uniform
Consumer Credit Code, the rala charged will not axceed the Annual Parcaentace Rala Initially disclosad on tha loan, All such expenses, al Lender's

option, will (a) be payab 7 secure payment of these amaunts.
The rights provided for it LK dition 10 any oiher nights or any ramac may be entitied on account of the
default. Any such action % ,m)eﬁmmﬁsm J that 1t otherwise would have had.

12, WARRANTY; DEFE? ,/The { llﬁ v‘é}iﬁ:ﬁ vﬁ me, this Mortgage.
Title. Granlor warra N w: x Al { leasehold interest, if any), free and
clear of all llens anc bf .4.oxcepl those of record, ln_d (b) Grantor has the full right, pows: uthority lo execule and deliver this
Morigage o Lender. This Document is the property of
nis.and

Detense of Tille. Subjoct (o the exception ip | ragraph above, Grapior warra forever nd the titie to the Property againsi the
lawful claims of all persons. In the evenk&h ons Granlor's titie or the interest of Lender under his
Morigage, Grantor shali defend the action al Granlor's expense. ntor may be the nominal party In such proceeding, bul Lender shall be

enlitled to participate in ihe proceeding and fo be represantad In the proceeding by counsel of its own choice, and Grantor will deliver, or cause lo
be delivered, to Lenter such instruments as Le: 8! from { time to per articipati

Compliance With Lews, Granlor warants thal the Properdy and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and reguiations of governmental authoritk

13, EXISTING INDEBTEDNESS, The Ing provisions concerning existing indebledness ig Indebledness”) are a part of this Mortgage,

Existing Llen. Tha llen of this Mergage securing the Indebladness may be secondery and Inferior to &n existing lien, i thera s such a lien.
Granlor expressly covenanis and agrees (o pay, or see o the payment of, the Exisling Indebledness and to prevent any default on such
Indebledness, any ault under the Instrumenis jencing such indsbledness, or any defaull under any security documents for such
indebledness.

No Modification. Grantor shall not enler inlo any agreement with the holder of any morigage, deed of trus!, or other security agreement which
has priority over this Morigage by which that agreement issmoxiified, amended, extended, or renewed without the prior written consent of Lender,
Grantor shall nelther roquest nor accept any fulure advancss.undar any stch security agreement without the prior written consent of Lender.

14, CONDEMNATION. The following provisions relaling i6;condemnation ofithe Property are a part of this Morigage.

Application of Net | is, If alt or any parl of thaiProperty-is cendernned, Lender may at Its elact ire that a!l or any portion of the net
proceeds of the awe Isd 1o the Indebledneas under-the- LOANLINER® Home Equity Plan :he lerms of any morigage or deed ¢*
trust with a lien whic aver this Mortgage.-The nel proceeds of the award shall mean ler payment of all reasonable costs,
expenses, and attor sarily pald or incurred by Granlorior Larider In connection nation,

Proceedings. If an idemniation Is filed, Grantor'shall promptly notify { d Grantor shall promptly take such
sleps as may be nex { oblal i, Grant o 1ch proceeding, but Lender shall be
enlilled to participate In the proceeding and 10 be represenled in-the procseding by Counse! of lls own chelce, and Grantor will deliver or cause 1o
be delivered to Lender such Instruments as may be requested by it from time to time to permit such participation,

15, IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmenial taxes,
fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Morigage and take
whatever other action Is requested by Lender to perdect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with all expanses Incumed In recording, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall conslitute taxes lo which this section applies: (a) a specific tax upon this type of Morigage or upon all or any par of
the Indebledness secured by this Morigage; (b) a specific tax on Grantor which Grantor Is authorized or required o deduct from payments on the
Indebtedness secured by this type of Morigage; (c) & lax on this type of Morigage chargeable against the Lender or the holder of the Credil
Agresment; and (d) a speoific tax on all or any porfion of the indebledness or on payments of principal and inlerest made by Granlor,

18. FURTHER ASSURANCES. The following provisions relaling to further assurances are a part of this Morigage.

Further Assurances. Upon request of Lender, Granior will make, exacute and deliver, or will cause 1o be made, executed or delivered, fo Lender
or to Lender's designes, and when requesied by Lender, cause (0 be flied, recorded, refiled, or rerecorded, as the case may be, at such times and
In such offices and places as Lender may deem appropriale, any and all such morigages, deeds of trust, secwrity deeds, securily agreements,
financing statements, continuation statements, instruments of further assurance, certificates, and other documents as may,in the sole opinlon of
Lender, be necessary or desirabie In order lo stiectuate, compiele, perfect, continue, or preserve (a) the obligations of Grantor under the Credil
Agreemant, this Morigage, and the Relaled Documents, and (b) the liens and securiy interests crealed by this Morigage on the Properdy. Unless
prohibited by law or agreed to the contrary by Lender In writing, Grantor shall reimburse Lender for all cosis and expenses incurred In connection
with the matters referred to in this paragraph, .

17. FULL PERFORMANCE. | Grantor pays all the Indebledness when due, lerminates the credit line account, and otherwise performs ail the
obligations imposed upon Grantor under this Morigage, Lender shall execute and deliver io Grantor a sullable satisfaction of this Morigage. Grantor will
pay, if permitied by applicable law, any reasonabie termination fee as delermined by Lender from time lo time,

18. DEFAULT. Each of the following, at the option of Lender, shall constfiule an event of default ("Event of Defauit”) under this Morigage: (a) Granior
commits fraud or makes & malerial misrepreseniation al any time in connection with the credit line account. This can include, for example, a false
statament about Grantor’s income, assels, Rabiities, or any other aspects of Grantor’s financial condition. (b) Grantor doss nol meel the repayment
terms of the credit line account. (c) Granfor's action or inaction adversely affects ihe coflateral for the credit line account or Lender’s rights in the
collateral, This can include, for example, fallure lo maintain required insurance, wasle or destructive use of the dwelling, fallure lo pay taxes, death of all
persons llable on the account, transter of tile or sale of ihe dweiling, creation of a Ben on the dwelling without Lender’s permission, foreciosure by the
holder of another fian, or the Use of funds or the dwelling for prohiblited purposes.

19. GRANTOR'S RIGHT YO CURE, Upon the occurence of any Event of Default (other than fraud or material misrepresentation) and prior fo

exercising any of the rights and remedies provided in this Morigage or by law, Lender shall give notice as provided In the Morigage and as required by
aopﬂcag)% Iax, The g%tlcg may be cpmb‘l’ned or spn} with any notice rgquirég by applicable law and shall specity: fa) the Event of Default; (b} the




| uponshedemend of Lender,
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action required 1o cure the defsult; (c) a dale nol iess than thirly (30) days (or any longer period as required by applicable law or eisewhere in this
Mortgage) from the date the notice is given to Granior by which the default must be cured and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Morigage and sale of the properly, The nolice shall further Inform Granlor
of the right 10 reinsiate afier scosieration and the right (o assert in a foreciosure proceeding the nonexisience of an event of default or any other delense
of Granior to scceleration and sale. Howsver if Lender has given Granior & right lo cure with respect to & prior Event of Defaull which occurred within
three hundred shdy-five (365) days of the present event of Default, Granior shall not be entitied 1o receive the right lo cure described In this paragraph.

20, RIGHTS AND REMEDIES ON DEFAWLY, Upon the oocurrence of any Event of Defaull and st any time thereafier, Lender, at its oplion, may
exercise any one or more of the foliowing rights and remedies, In addition to any other rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at ts option 1o declare the entire Indebledness Immedialely due and payable.

Appoint Recelver, Lender shall have the right 1o have a receiver appointed lo lake possession of all or any part of the Property, with the power to
protect and presarve the Property, to operate the Property preceding foreciosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, agains! the Indebledness. The receiver may serve without bond if permitted by law.
Lender's right to the appoiniment of a recelver shall exist whather or not the apparent valus of the Property exceeds the Indebledness by a
substantial amount. Employment by Lender shal not disqualify & person irom serving as a recelver.

Judiciai Foreciosure. Lender may oblain a judicial decree foreciosing Grantor’s inferest in all or any part of the Property,

Deficlency Judgmeni. With respect (o any Grantor who aiso is personally llable on the Credit Agreement, Lander may obtain a judgment for any
deficiency remalning In the Indebledness due to Lender alter application of ail amounts recelved from the exercise ol the rights provided in this
section. Under sl circumstances, the indebivness il be repaid without reliel from any Indiana cr olhes vnlyc)ﬂon and appraisement laws.
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" th® Propery snd sha, of Lander'opton, Gaher(s) pey.8 ressonable renia fr 18, se of the Propery; or(b) vacale he Property irmediately

mumnmuummwmw.m hersby walves any énd all fight 1o have the propedy marshalid.. In
axercising s fighte &nd remedies, Lander shall be fres 10 sefl af of the Property logether or separaiely, |
e i TE e ot eai O a8 or &y parkon o the Fropery. T Pouher or separalely n one sale or By separate

Notice of Sale. Lander sha i Grantor raassnabis nolios of the fme and plase of any pubts ssia of the Parsonal Propery or of the ime afier

moc)ndy. pd\:: or.o‘ltbu 054 ¢ perty e mad shall mean notice given at least
0 ys " e

Walver; Election of Remq by any p@ ﬂmgﬁt o"ﬁ% Morigag! Hute a walver of or prejudice the
parly’s rights otherwise to | compiance with-thal srovislonof any,othedp . gEloC ¢ {o pursue any remedy shatt not
exclude pursult of any ot & PG . 8 1 of Grantor under this Morigage

after failure of Grantor {o p: itsicemed ¢ this Morigage.

hall not affect Lender's rightlo dec defauf

Attorneys’ Fees; Expenses. |/ {ondir Instiutholiny SURIONESHOA 10 Snfctoaany of thelle il this Ko gage, Lender shall be entitied 1o recover
such sum as the court may 4djudge le m at triat on a P Whether or not any coud aclion Is involved, all
reasonable expenses incured by Lender thallif’ the prolection of its Interes! or the enforcement ol
its rights shali become a part of the Indebtedness payable on demand and shall bear interest from the dale of expenditure until repaid al the
Credit Agreement rate. Expanses coversed by this paragraph Include, without limitation, however subjecl (o any limits under applicable law,
Lender's atiorneys’ fees and legal exp wheth ) I8 & tawsull, Including afi s* fees for bankruplcy proceedings (including
efforts lo modify or vacate any automalic siay o Injunciion), appeals and any antic'pated posi-judgment collsction services, the cost of searching
records, obtalning title reports (including foreclosure reports), surveyors' reports, and appraisal fees, and tille Insurance, to the extent permitted by
applicable law. Grantor also wil pay any court costs, in addition fo all other sums vided by law.

&t any Sme prior & n:lurd me }2:.&',' such oth perod & Hpiical hwmym f reinstalement) before sale of the

21.. GRANTOR'S RIGHT TO REINSTATEE il Grantor meels coriain condiions, Grnior shal have £ fight to have enforcement of this Morigage

Property pursuant fo any power of , 99 or _(U) entry of & judgme igage. Thoss conditions are that
T oo b - oo Apaomont (o) pays 8l riascci Gapanste L ued i onfonn s Margags, ncoond, DUt nol
[ Wy ORI ISP QPONSEC ./ n ) )y ng, no!
imited 0, ressonable attomeys’ (008; and (d) tekes such aclion &8 may reasonably require o assure that the len of this Morigage, Lender’s
fights in the and Granior's obiigation o pay the sums seciyid by this:Morigage shall continue unchanc Upon reinsiatement by Grantor,
this Morigage and the obligaticre secured hersby shall remain iy SHactiv #9 § no acceleration had occured bif Lender shall not be obligated o
ankunymendum > right to reinsisie shell soply N Grantcr nac nol previously exerciscc 1« right 1o reinslale under this same
22. NOTICES TO GRANTOR | XA PARTIES, Any ncios under this Morigags, including withou! lim 1y nolice of default and any nolice
of sale 10 Grantor, shall be in w sl bo effeclive whe ackslly oelivered or. il malled, sha” Do tive when deposited in the United’
States maii first class, registers: > propaid, direcled 10 the sdcratass shown near the beg! Aorigage. Any party may change
its address for notioss under th iing formal writiefv ncliod 13 1he oiter parties, speci, ose of the notice is to change the-
party's address,. Alt copies of ¢ > from the holder of @ny'8en which has priority shall be sent lo Lender’s address,
as shown near the beginning ol 2 108 of Granior's current address.

D%
23. ASSOCIATION OF UNIT OWNERS. The following provisions apply ¥ the Real Property has been submitied to unit ownership law or similar law

for the establlshment of condominiums or cooperaiive ownership of the Real Property:

Power of Attorney.  Granior grants an irevocable power of altorney o Lender to vole In its discration on any matter that may come before the
powsr of attorney only afier default by Grantor; howsver, Lender may

insurande, The by the associalion of unit owners on Grantor's behalt, and the proceeds of such
insurance %& paid 10 the associslion of unit-owners for the purpose of repairing or reconstructing the Property, it not so used by Ihe

Compilancé with Reguistions of Associatien. ‘ Granior shall perform all of the obligations imposed ‘on Grantor by the declaration submitting the
Real Property fo unit ownership, by the bylaws of the association of unit owners, o by &ny rules or regulations theraunder. if Grantor's interest In
the Real Properly is & leasehoid Inlersst and such properly has been submitted to unit ownership, Grantor shall perform ali of the obligations
imposed on Granior by the iease of the Real Property from tts owner.

24, MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Morigage:

Amendments. This Morigage, logether with any Related Documents, constitutes the entire understanding and agreement of the parties as to the
matiers set forth in this Morigegs. No aleraion of or amendment 1o this Morigage shall be effective unless given In writing and signed by the
parly or parties sought fo be charged or bound by the atteration or amendment.

Applicable Law, This Morigage shall be governed by and consirued in accordance with the laws of the State of indiana.

Caption Heedings. Caption headings in this Morigage are for convenience purposes only and are not to be used to Interpret or define the
provisions of this Morigage,

Grantor's of Cocuments. Lender agress 1o provide Grantor with & conformed copy of both the LOANLINER® Home Equity Plan Credil
AqumcmuMm.nummnmum.mumm{mumnmm.

Merger. Thers shall be no merger of the interest or eslate crealed by this Morigage with any other inlerest or estale in the Property at any time
heid by or for the beneft of Lender in any capeoity, without the writien consent of Lender.

. i acourt of finds of this Morigage to be Invalid or unenforceable as to any person or
oo e et pre mmy WM as 10 any other persons or circumsiances. if feasible, any such
within the imits of enforosabiity or vafidity; however, if the offending provision cannot be
this Morigage in all other respects shall remain valid and enforceable,

be
Successors and Assigne. Subject 1o the imilations staied in this Morigege on iransier of Grantor's inferes!, this Morigage shall be binding upon
and Inure {0 the benef of the partiss, thelr sucoessors and assigns. if ownership of the Property becomes vested in & person other than Granlor,
m\om.myummmmmmmmumammlnaoum by way of

/
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Time s of the Essence. Time is of the essence in the performance of this Morigage.

Waivers and Consents. Lender shall nol be desmed 10 have waived any rights under this Morigage (or under the Related Documents) unless
such walver is in wiiting and signed by Lender. No delay or omission on the part of Lender in exercising any right shail operate as a w)aivor 0"
such right or any other right. A waiver by any parly of a provision of this Morigage shall not constitule & waiver of or prejudice the party’s righ:
otherwise lo demand strict compliance with that provision or any olher provision. No prior waiver by Lender, nor any course of dealing betweer
Lender and Granlor, shall constitute a8 waiver of any of Lender's rights or any of Grantor’s obligations as 1o any fulure transactions. Whenever
consent by Lender i3 required in this Morigags, the granting of such consent by Lender in any instance shall not constitute continuing consent i¢

subsequent instances where such consent is requirad.
GRANTOR ACKNOWI.EDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,
GRANTORS/ , . : S
Excells ABramsi Jr Helen Abrams —
sfin}/ ‘ o \":l‘oed -d}ellvered In the presence of: -~
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counTYOF  Port This Docun}&ht is the property of

h rder!
On this day before me, the undersigned No rypuJ!é. povs%na 9;}@}33 Recorde
; : :Hbe cell Abrams Jr. and Helen Abrams )
. 10 me known Io be the individual(s) described In anc Who exoctied the Morigage, and acknowiadaad that ih ned the Morl their fr
~ voluntary act and deed, for (he uses and purposes th tionads e 0ri98g0 8s fheir free and
" .Glvenunder my hand ficial peat this 3§9 ayof _ !Marc L1920
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