REAL ESTATE MORTGAGE 401/

HIS INDENTURE, made ihis....... 0 th April 90 w . K
Bobby J, Ll{aw“ismiz‘adga’"s&rolyn Lewf?.oﬂmsband and wile 19 » WITNESSETH, That ' Mor:‘i:ms
Lake County, State of Indiana, MORTGAGE AND WARRANT to

a BENEFICIAL INDIANA INC., a Delaware corporation duly authorized to do business in Indiana, k//’
COMMONWEALTH LOAN COMPANY, an Indiana corporation doing husiness as *“BENEFICIAL FINANCE CO.”,

£F J BENEFICIAL MORTGAGE CO, OF INDIANA, a Delaware corporation duly authorized to do business in Indiana,
3 N ) COMMONWEALTH LOAN COMPANY, an Indiana corporation doing business as *BENEFICIAL MORTGAGE CO0.”,
: (The box checked above identifies the Mortgagee)

ha'{ingan office S\juwlucc of business at 238 W. Lincoln Highway, Sehererville, In, L6370 ’
County of axe Lalv{diann. the following described real property (“Property™) situated in the County of
(**Property) situated in the County of e » Indiana:
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-+~ together, with-all nghts.;kpny res, hereditamenis; appur 1ances, fixtures an Yiproy ients;now or h hftér}oz'y the:Property, and the

rént; issues and:profits-of thit Prope:

e .
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fcd  If this box is_checked, this Mortgage is ibject to o prior morigage dated v 1/3/, , 19.79... exceuted
by ..Bobby. J. Lewis znd Carclyn ILewis, Husband ard wife us mortgagor(s) to
e eridian Mortgage Company Inc. as mortgagee,
 note in thepeiscinpal amoyunt of 20,000, 00 That prior mortgage

Lake . County, Indiana in Mortgage

which prior mortgage 57:_;170 ayment of a promissor§

was recorded op 1 , 19
Record No. ...5.99.@1!1 .......... REZC . s s

, with'ittie Recorderio!

This Morigage is given to he performance offthel provisicna Aercof and payn 1in promissory Note or Loan
Agreement (Note/Agreement 2ven date herewithrand is in the
Total of Payments of o wneee (pregompuited toan),
. together with inferess  of the Actual Amount

D Actual Amount of Loa :
of: Loan at the rate of Raic of Charge set [oril in the Note/Agreement,

_‘Mortgagors covenant and agree with Mortgagee, as follows:.

" 1, To_pay when due-all:Indebledness provided in the Note/Agreement and secured. by this Moftgage, without relief-from

\"'al_u'a‘tqm,; and appraisement-laws.

2, To kee the. Property i as ?od order and repair as at present, reasonable wear and tear excepted; andineither-io commit -~ -

.+ nor siifleranly waste omsuch Property, - .

L Tok'eepthel’ro erly. insuredragainst:ionsib. fire and such other-hazards; aid 4n such-amounts

Sy oK h oth 15 as Mofigages aliall Fequire; - -
Syt hrear Fiers satis actofy 16 MoTigagee, with'|dss payable to Mofigagee-as its interest may sppear. -~ '

* 4 To pay all taxes and assessments levied against the Property when due and before penalties accrue,

On failure of Mortgagors in any of the faregoing, Mortgagee, at its option, may (a) pay any and all taxes levied or assessed against the
Property, and all or. part of prior-or senior encumbrances on:the Property, (b) insure the Property and (c) undertake the repair of the
Property to such extent.us it deems necessary, All sums advanced by Mortgagee for any of such purposes shall become a part of the
Indebtedness secured-hy. this: Mortgage and shall bear interest at the Rate of Charge or, if the loan is a precomputed loan, at the
Annual Percentage Rate from and after the date of payment by Morigagee until repaid in full hy Mortgagors.

paid balance of the Actual Amount of

In the event of the death of-one of the Mortgagors, Mortgagee, at its option, may declare the un
Loan or Total of Payments, together with accrued interest, immediately due and payable.

Upon default of Mortgagors in an payment or performance provided for in this Mortgage or in the Note/Agreement, or if Mortgagors
or a trusice or receiver be appointed for Mortgagors or any of them or for any part of the

or any of them be a Judged bankrupt, g )
Property, then the Indebtedness shall become immediately due and payable at the sole option of Morigagee, without notice, and this
Mortgage may be foreclosed accordingly. Any cost incurred by. Mortgagee or.its agents in obtaining an abstract of title, any other

's fees or expenses incurred by Mortgagee in respect of any ang all legal or

appropriate title evidence, or any reasonable attorney C
equitable proceedings which relate to this Mortgage, may be added to the unpaid balance of the Indebtedness. ! o
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I Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Property or by some act or means
divest themselves of title to the Property without obtaining the writjen consent of Mortgagee, then Morigagee, at its option, may
declare the entire halance of the Indebtedness immediately due and pagable. This option shall not apply if (1) the sale of the Property is
permitted hecause the purchaser's creditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the sale; hds executed a
wrillen assumption agreement containing terms prescribed by Morigagee including, if required, an increase in the rate of interest
payable under the Note/Agreement,

No delay or extension of time granted or suffered by Mortgagee in the exercise of its rights under this Mortgage shall constitute a
waiver of any of such rights for the same or any subsequent default. Mortgagee may enforce any one or more of its rights or remedies
under this Mortgage successively or concurrently,

*

Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior mortgage and to
prevent any default thereunder. Mortgagors further agree that should any default be made in the payment of any instalment of
principal-or any interest on the prio morigage, or shbuld any suit be comuienced dr other action taken to foreclose the prior mortgage,
then the amount secured by this Morigage shall become and be due and payable_in full at any time therealter; at the option of
Mortgagee and in accardance with the Note/Agreement. Mortgagee, at its option, may pay the scheduled monthly:instalments on- the
prior mortgage and, to the extent of the amourit so paid, become subrogated to the.rights of the mortgagee identified on the prior. -
. morigage: All paymerits made on the prior morigage by Morigagee shall bear interest at the Rate of Charge or Annual Percentige Rate
© until paidin full; - - ' S ' :

Upon commencement of a suit in foreclosure of this Mortgage or a suit to which Mortgagee may be made a party by reason of this
Mortgage, or at any time during the pendency of any such suit, Mortgagee, upon application to the appropriate court, at once, without
notice to Mortgagor or any person claiming under Mortgagor, and without consideration of the adequacy of the security or the solvency
of Morigagor, shall appoint a receiver for the Property. The receiver shall (1) take possession of the Property; (2) collect the rents, issues
and profits of the Property; (3) out of those manies, make repairs and keep the Property in proper condition and repair; and (4) pay
(a) all taxes and assessments accruing during the receivership, (b) all unpaid taxes and assessments and tax sales. remaining
unredeemed, at or prior 1o the foreclosure sale, (c) all insurance premiums necessary to keep the Property insured in accordance with
the provisions of this Mortgage, and (d) the expense of the receivership, and apply the balance, if any, against the Indebtedness secured
by this Mortgage,

®
. Mortgagee, at its sole discre .tmﬁ’ﬁﬂmﬁm nlsln\ e the consent of any junior
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IN WITNESS WHEREOF Morigagors have signed and sealed this Mortgage on the day and year first above written.
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_”_Rgxanne Potw
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. Witness ) Signasure of Morigagar -
Printed Name
ACKNOWLEDGMENT
STATE OF INDIANA )
) ssa
COUNTY OF .....Lake )

Before me; a Notary Public in and for said County and State, personally appearé‘d Bobby, Js. Lewis apjg’.vaq.ro}}' n Lewis,
~Iehand.and.ife...... who acknowledged the exccutioxijgjijjil\i\gI foreigning Morigage,

b WY
Witness my hand and Notarial Seal this 6th day of April ' l9..g.~.,§%"§:’ y ﬁ'f"_f"-'..‘l,- .

< “y
~‘i"\ :‘.‘ ¢
50

/.

s
PO .
‘\ \ E) (9

S B ]

Kittie P, Sargent
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. . ~Volary Public
X ". . * '3;‘ "7'{.4'.}". o

Gloria J. Walton KISTIE P SARGENT-.
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Return 1oC0Emonwealth Locu D/B/4 Benoficial Finance Co. ., WY CORNISSION ExP. Mix.12, 1801
"398 We Lincoin Highway

Schererville, In, 46375

This instrument was prepared by




