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, (*‘Borrower’’), This Security Instrument is given to
Suburban Mrtgage Co., Inc.

which is organizcd and c;ﬁcﬁnn under the laws of tha Stata of Tndiana

1]
, and whose
address is 500 West Linc Lt Brrillyille, Indiana

Documen@mn B .ender the principal sum of

Fifty-five t g N OT'OFFICIAL!
Dollars (U.S. § 55,014.00 This debt is evidenced by Borrower's note ¢atc same date as this Secunty
Instrument (‘‘Note’);. which p Achrfsr (hl}m%tﬁ\thﬁ Rf d_carlier, due and.payable on
May 1 2020 © . by Sadut Rg&gg@ﬂr (a) the ccpayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of
advanced under paragraph 6 (o protect the security of this Security Instrument; and (c) the perforn:
and agreements under this Security Instrument and the Note, For this purpose,
convey to Lender the following described property located in ke

‘other sums, with interest;
ce of Borrower's covenants
orrower does hiereby mortgage, grant and

County, Indiana:

Lot 49, Lake George Plateau, Unit 3, Section "B", as'shown in Plat Book 43, page 48,
Lake County, Indiana.

This Instrument prepared by Leonard Niepokais
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Return to: Suburk age Co., Inc. o = n %
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which has the address of 1159 S, Colorado Street, Hobart {Street, City),

Indiana 46342 {ZIP Code], (*‘Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the

property.:All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the *‘Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance required by paragraph 4. 1D
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MORTGAGE 151-3558018-703
THIS MORTGAGE (‘“‘Security Instrument’) is given on April 6 , 19 90
The Mortgagor is
Jack R. Wheeler and Linda L. Wheeler, husband and wife
whose address is 2951 West 76th Lane, Merrillville, Indiana 46410 '
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Each monthly installment for jte
by Lender, plus an amount sufficie
The full annual amount for ¢

the entire mortgage insurance
advance payment of the entire
of the annual mortgage insur.
insurance premium if this S

balance duc on the Note,

I Borrower tenders to Lender the full payment of
be credited with the balance remaining for all instalim

ance premium to be paid by Lender to the Secret
ecurity Instrument is held by the Secretary,
premium shall be in an amount sufficient to accumulate the full annu
prior to the date the full annual mortgage
by the Sccretary, each monthly charge sh

“*Secretary” means the Secret

ents for items (a), (b), and

nt is or was insured unde

ms (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
e to maintain an additional balance of not more than one
ach item shall be accumulated by Lender within
become delinquent, Lender shall hold the amounts collected in trust 1o pay ite

If a1 any time the to1al of the payme
for such items payable 10 Lende
of payments required 1o pay

-sixth of the estimated amounts.
a period ending one month before an jtem would
ms (a). (b), and (c) before they become delinguent.

nts held by Lender for items (a), (b), and (o), together w
r prior to the due dates of such items, exceeds by more
such items when due, and il payments on the Note are
the excess over one-sixth of the estimated payments or credit the excess ove
payments by Borrower, at the option of Borrower. If the ot
is insufTficient to pay the item when due, then Borrower sh
on or before the date the item becomes due.

As used in this Security Instrument,

designee. Most Security Instruments insured by the Sccretary are insured under programs which re
premium, If this Security Instrume
mortgage insurance premium, then each monthly payment shall

ith the future monthly payments
than one-sisth the estimated amount
current, then Lender shall cither refund
r one-sixth of the estimated payments to subsequent
al of the payments made by Borrower for item (a), (b), or (c)
all pay to Lender any amount necessary to make up the deficiency

ary ol Housing and Urban Development or his or her

quire advance payment of

ra program which did not require

also include cither: (i) an installment

ary, or (ii) a monthly
Each monthly
al mortgage insur
insurance premium is due to the Secretary
all be in an amount cqual 1o one-twelfth of one

charge instead of a mortgage

installment of the mortgage insurance
ance premium with Lender one month
» or if this Security Instrument is held
-half percent of the outstanding principal

all sums sccured by this Sceurity | nstrument, Borrower's account shall
(c) and any mortgage insurance premium

instaliment that Lender has not become obligated 1o pay to the Sceretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments, All payments under narapranhs 1 and 2 sl
First, to the mortgag
instead of the monthly m
Sceurity Instrument was
Second, to any taxes
premiums, as required;
Third, to interest du
Fourth, to amortiza

Lender as follows:
thly charge by the Sccretary

Méﬁhiédﬁa‘iht\ t surance premium when this
NP O EPEEATL

v or i Pecument is the property of

and other hazard insurance

T '

Fifth, to late charges ducunder titaNoleake County Recorder!

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvem ents on the Property, whether now in
existenice or subsequently crected, o ny hazards, casualties, and contingen cicsging ling lire, for which Lender requires
insurance. This insurance shall be naintained in the amounts id for the periods that Lender requires. Borrower shall also
insure all improvements on the Praperty, whether now in existernice or su! quently crecied s against loss by floods to the extent
required by the Secretary, All insurance shall be carricd with companies approved by-deiider, The insurance policies and any
renewals shall be held by Lender and shall include 1oss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall pive Lende mmediate by mail. Lender may make proof of loss if not made

promptly by Borrower, Eg
directly to Lender, insteac
by Lender, at its option, ci
any delinquent amounts appli

or repair of the damaged |

insurance company concerned is hereby authorized and directed f
[ to Borrower and to Lenderjointly:, AN or any part of the insur
r (a) to the reduction of $hieindebicdness under the Note and 1
in the order in Paragraph 3, and theg (o prepayment of prin
Any application 9%thte proceeds id-the principal sha!l not

nake payment for such loss
:¢ proceeds may be applied
Security Instrument, first to
al, or (b) to the restoration
\d or postpone the due date

of the monthly payments 1 e referred to in Pagagraph-2, of change the amount of st ients. Any excess insurance
proceeds over an amount o pay all outstanding indebtedwess under the Note ecurity Instrument shall be
paid to the entity legally « tC

In the event of forec v Instrument ar ather tranefor ¢ perty that CX(ingUiShCS the
indebtedness, all right, tit Jorrower in and to insurance paficics in force shall pass to the purchascr.

S, Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action 10 protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. 1f Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all governmeatal or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Leader’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a lcggl proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or 1o enforc_c law_s or regulations), then Lender may
do and pay whatever is necessary to protect the value of.the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Parggraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such prpcegds to the reduct‘lon Qf the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then 0 prepayment of principal;
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v Any zlppliculioq ol the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred 1o in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.,
9.-Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

o~
. (i) Borrower,defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior to
~..or on the duc date of the next monthly payment, or :

"(ii) B'g‘rros»‘ér.dcfaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security. Instrument. ‘

g (b);zs.al‘e‘wli,t'hg;.i( Cﬁé@i!'@ﬁbgg‘)‘vql. Lender shall, if permitted by applicable law and with the prior approval of.the
. Sﬁg__q_rpgggy;;rgggnre,{mmedlate payment in full of all thg sums secured by this Security Instrument if: ,

(i) All or:part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) Tl;’c’ Property is not occupied by the purchaser or grantee as his or her.primary or secondary residence, .or the
purchasqr or:grantee does so occupy.the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary. 4

('c')"N‘o,.Wéi\"er‘. If:circumstances occur that would permit Lender to require immediate payment in_ full, but Lender
- does- not‘require such’ payments,-Lender does not waive its rights with respect: to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights

; in the case of:payment defaults to require immediate payment in full and foreclose if not paid..This Security Instrument

{ docs: riot :authorize acceleration or'foreclosure if not permitted: by regulations of- the Secretary.

t . .

i .10;Reinstatement, B bt te-pe iciisiaied il Lendey fus requ ayment in full because of

© " iBorrower's failure to pay d uhdeg _&cummd: Iisfument olies eyen after forcclosure

- :proceedings:are instituted, > the Security Instrument, Borrower:shall (ende sum-all amounts required -

ito:bring-Borrower’s accour in Mmgy@x)@: tioi i)f“ 3¢ rthis Security Instrument,
foreclosure costs and reason d cusiomary-dltofne a ' Associdte he foreclosure proceeding.

.:Upon reinstatement:by Borrower; (his i igati it sechies shall remain'in‘effect as if Lender
~had not requirecg .imnl\]cdia(c Wﬁ;ﬁ?m&ﬁﬁmﬂﬁ%@%ﬁ@ﬂmr%l nent if: (i) Lender has accepted

* reinstatement after the compicncement qum@;?ﬁ it iwepvedrspmmediately preceding the commiencement,
of:a current foreclosure proceeding, (i) reinstatement will prec dg'orccg?ure on different grounds in"the future, or (iii)
reinstatement will adversely affect the priority of.the lien created by this Security Instrument.

11; Borrower-Not Released; Forbearance By Lender Not o Waiver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in interest- of Borrower
shall not operate to release thc liability ol the original Borrower or Borrower’s successor i interest. Lender shall not be required
to commence proceedings against any succcssor in interest or refusc to extend time for payinent or ot herwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearancc by Lender in cxcreising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy,

12, Successors and Assigns Bound; Joint and Several RiabHitys Co-Signers, The covenants and agreements of this Security
Instrument shall bind and benelit the successors and assigrs-of-Lepder and Borrower, subject (o the provisions of paragraph

9.b. Borrower’s covenants and agreements shall be jeintand seversii“Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Sgeurily Instrumeni-only to morigage, gra d convey that Borrower’s
interest in the Property un terms of this Secuityt Instrunient; {b)is not personaily ol I to pay the sums secured
by this Security Instrument grees that Lenderand.any otherd3orrower may agree , modify, forbear or make
any accommodations with he term of this SechitvIastfument or the Noje it Borrower's consent,
13. Notices. Any notic ovided forin‘thisSecarity Instrumcnt delivering it or by mailing

it by first class mail unless ¢ K¢ 3 d to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
Ef fect wi(ll)lloul the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note are declared to

e severable,

15, Borrower’s Copy. Borrower shall be given onc conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant.,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose (his
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of fifle evidence,

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

®
Acceleration Clau DM““&:@“‘)\{@) Q ured thereby not be eligible
for insurance under the N sing Act wnthm ate hercof, Lender may, at
its option and notwithstanc N OFrﬁq ml p&lp! ims secured by this Security
Instrument. A written state f authonzcd agcnt of thp Sec etary dated subscque 90 days

from.the.date hereof, declining et Ql! i therchy, shall be deemed.conclusive

proof of such ineligibility. ¥ ,ahstandﬂgéhﬂgk@l@dmmoﬂawptmﬂemsed by Lender when the unavailabilify
of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the' relary,

Riders to this Sec ly Instrument. If ¢ riders executed | ower and recorded-together with this
Security Instrument, the covenants of each such rider shall be incorperated into andshali amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in'a part of this Security Instrument. [Check applicable box(es)]

(] Condominium Rider C \djustable Rate Rider Cc wing Equity Rider
(i Planned Unit Development Rider [ Graduated Payment Ride K JOther FHA A's!?:ljmption Policy
er

BY SIGNING BELOW, Borrower accepts and agrgés 10 the (ekns contained in this Security Instrument and in any rider(s)
d with it.

/ 4
a N7 - (Seal)

~ e - p—

ndrea A. W( JacjqR, Wheel -Borrower
Vianao, (/). M—'-&M (Seal)
Linda L. Wheeler -Borrower
(Seal) (Seal)
-Borrower -Borrower
Page 4 of 4
STATE OF INDIANA, Lake County ss:

Onthis 6th day of  April , 19 90 , before me, the undersigned, a Notary Public in

and for said County, personally appeared Jack R. Wheeler and Linda L. Wheeler

husband and wife

Q'

Yy

WITNE?‘JS‘my hand an& bffwnal scal,

O
mmiﬁsz g e pirésp 09/ 17 93
CQ'un y"of; résideno’g RE (
:‘"}4 i ﬁ AT ."!:""..
This, mstruh\ent, 'rsvas roparqd by)
TR :u
SRR

"‘u- . N
O 2 L‘dr"‘%?" T \sﬂhx

, and acknotvledged the exe of the foregoing instrument.

Notary Public  Andrea A, Widlowski

et 4 b maet . e
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF.- THE NOTE IN -FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 6th day of April » 19 90 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust, or Deed to Secure

Debt (the ““Instrument’') of the same date given by the undersigned (the “‘Mortgagor’’) to secure the Mortgagor's
Note (the “Note’’) of the same date to
Suburban Mortgage Co., Inc.

(the *‘Mortgagee’’) and covering the property described in the Instrument and located at:

1159 S. Colorado Street, Hobart, Indiana 46342
(Property Address)

AMENDED COVENANT., In addiii ] re
Mortgngor furthe s joilows:

ocumenti1s
The mort /i pefipi i ith frior f the Federal Hous-
ing Comi f .waﬂ,ﬁwcrlﬂm sby. this ¢ to be immediately
due and payabie Jf.gll.or-part of the propesty i goyise trayelcrsed (other than by devise
or descent) ;’E;M?s o‘?§H£F§e8 \‘ﬁg%m%ﬁ%? y gc 3ropcny his or her principal or
secondary rcsidence, ot toa purdhigsch opEHANIGE Wi G6RE Gt‘?fc'cupy the property but whose credit

has not been approved in accordance with the requirements of the Commissioner.

Instrument, Mortgagee and

IN WITNES iVHEf OF, the Mortgagor has cxccuted this Ass nption Policy. Rider,

M/ Zi/j&ﬂ; _ (Scal) . % 10'o. ?7§ «QJW-QM .. (Seal)

Jack K, Wheeler Mortgagor nda L. Wheeler ‘Mortgagor
f . .

(Seal) — (Scal)

Mortpagor Mortgagor

(Sign Original Only)

(Space below this line for acknowledgement)

\ E !
1]

m -623 we1z1 FHA Assumption Palicy Rider — Multistate ) ' 12/89
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