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 (*Borrower"), This Security Instrument is given to.......

. EMPRANGUE, CRELTAL EORE, . ich is organized and exist
um'i{eqr AtBe l'ﬁ?ﬁ{t";‘ﬂiﬁﬂl'\&gﬂos 0;2" VoRK: envoeemenens A1 Whose address 1sw'ﬁlﬁg‘sﬂ‘r’aa%ﬁ?‘ﬁﬁmmns
e A M it W snrenssaed Wi pesairavens vesyesestsaens LA NI S TATM 104400 PAAATS #3048 hag 00 Asae s . '
Borrower owes Lender the principal sum of ....IX‘.ENJ.K:E.QUR anUSANU DOLLARS ANUNU/IUUTH’S**&““W*
Ve s nbse D ) ced by Borrower's note
dated the same date a b “Note"* i i W i 1!
paid earlier, dueand A -mwi %ﬂtdig ‘ l’l';m:r?:g l‘:;‘::'uﬁl:::

secures to Lender: (a e ey , Withein rest 1ewals, extensions and
'S"e‘;?li:"f;‘li:;:»u(':l::e‘ of rf %m&mﬁm graph ect the security of this
rument; ) iie performance of Borrower's covenants and agreements u;ider ( curity Instrument and
the Not.Fr this prpos, c Fomaie AU RRGIRIESRIGH 16 LBhdbiAie (o1low ing described propenty
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.~ LOT 27, BLOCK 3, SCARSORLE FIHST AOBTTYON 70 THETCEIVE OF GARVL. As shiomn "

IN PLAT BOOK 25, PAGE 77, LAKE COUNTY, INDIANA.
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which has the address of ... 836, EAST, 44TH PLACE GARY

---------- .'Ol00‘0"'00'l'000"’."..."...".00.’

[Strot) ' ' (City)

!ndi.n. 4'00’9&4‘92‘.00"'.'OI'.'I'O.Db'ab‘.t‘c.ﬂ'l"i.“.! "W " H
s ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. .

‘l‘m_s SECUR(T\'.INmUN(EN‘r combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3018 12/83
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrow

» the principal of and interest on the debt evidenced by the Note and any prepayment and la
2, Funds for Taxes and Insurance, Subject to applicable law or to a written w.

to Lender on the day monthly payments are due under the Note,
one-twelfth of: (a) yearly taxes and assessments which may att
leasehold payments or ground rents on the Property, if any;

mortgage insurance premiums, if any, These items are called “'escrow items."”
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are it
state agency (including Lender if Lender is such an institution). Lender shall apply t
Lender may not charge for holding and applying the Funds,
Lender pays Borrower interest on the Funds and applicable law permits Lender to m
Lender may agree in writing that interest shall be paid on the Funds. Unless an

requires interest to be paid, Lender shall not be required to pay Borrower

shall give to Borrow

er, without charge, an annual accounting of the Funds show
purpose for which each debit to the Funds was made. The Funds are pledged as

this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly p
the due dates of the escrow items, shall excecd the amount required to pay the escrow
at Borrower's option, cither promptly repaid to Borrower or credited to Borrow

Upon payment in full of all sums sccured by this Security Instrument, Lender s
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by
than immediately prior to the sale of the Property or its acquisition by Lender, any

application as a credit against the sums sccured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise
paragraphs 1 and 2 shall he annlied: first tolate charpec dus under the Note: sceon

Note; third, to ar
4, Charg
Property which
Borrower shall p
pay them on tim
to be paid under
receipts evidenci
Borrower s
agrees in writing
faith the lien by,
prevent the enfor
agreement satisfz
the Property is s
notice identifying
of the giving of n¢
5. Hazar
insured against lo
requires insuranc
insurance carrier
unreasonably witl:

s

All insurance

Lender shall hav
all receipts of pai
carrier and Lend
Unless Le
of the Property d
restoration or rej
applied to the sums

Borrower abandons the Property, or does not answer within 30 days a

ain priority ov
(c) yearly haza

analyzing the account or v

er shall promptly puy when due
techarges due under the Note,

( aiver by Lender, Borrower shall pay
until the Note is paid in full, a sum ("Funds") equal to
er this Security Instrument; (b) yearly
rd insurance premiums; and (d) yearly
Lender may estimate the Funds due on the

wsured or guaranteed by a federal or
he Funds to pay the escrow items.
erifying the escrow items, unless
ake such a charge. Borrower and

agreement is made or applicable law

any !n(crcsl or carnings on the Funds, Lender
Ing credits and debits to the Funds and the
additional sccurity for the sums secured by

payments of Funds payable prior to
items when due, the excess shall be,

X ( cr on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shal) pay to Lender any

amount necessary to make up the deficiency in one or more payments as required by Lender,
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nsurance, Borrower shall keep the improvements no

yy fire, hazards included within the term “extended cov

d,

ge” and any o
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hall promptly refund to Borrower
Lender, Lender shall apply, no later
Funds held by Lender at the time of

» all payments received by Lender under

nent charges due under the
duc.

ositions attributable to the
s or ground rents, if any,
1at manner, Borrower shall
nder all notices of amounts
romptly furnish to Lender

ument unless Borrower: (a)

-ender; (b) contests in good
.ender's opinion operate to
m the holder of the licn an
determines that any part of
nder may give Borrower a
forth above within 10 days

er crected on the Property
r hazards for which Lender
that Lender requires. The
proval which shall not be

standard mortgage clause.
Il promptly give to Lender
npt notice to the insurance

licd to restoration or repair
arity is not lessencd. If the
1surance proceeds shall be

ith any cxcess paid to Borrower. If
ice from Lender that the insurance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Property or to pay sums sccured by this Security Instrument,

when the notice is given. o o o
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in
under paragraph 19 the Property is acquired by Lender,
from damage to the Property prior to the acquisition sha
Instrument immediately prior to the acquisition.

whether or not then duc. The 30-day period will begin

paragraphs | and 2 or change the amount of the payments, If
Borrower's right to any insurance policies and proceeds resulting
Il pass to Lender to the extent of the sums secured by this Security

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance,

Lender may take action under this paragraph 7, Lender does not have to do so.

Il Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thpt may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect thg value gf the l’rop.crl.y and Lcnc_icr's rlgl]ls
in the Property. Lender's actions may include paying any sums secured b_y a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms o{' payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,
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If Lender required ‘mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
Insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection.

Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages,

direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

“Instrument, whether or not then due,

with any excess paid to Borrower= In the event of a partial taking of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
. the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
* before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.

-+ /If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

postpone the due date of the monthly
10. Borrower Not Released;
modification of amort

" tothesums secured by this Security Instrument, whether or not then due.
" . .7 Unless Lender and Borrower othe

rwise agree in writing, any application of proceeds to principal shall not extend or

payments referred to in paragraphs 1 and 2 or change the amount of such payments.

Forbearance By Lender Not a Waiver,

Extension of the time for payment or
' to any successor in

interest of Borrower s! f the liability of t igh \ W uccessors in interest.
Lender shall not be r y Mﬂﬁikﬁﬂ&. it e to extend time for
payment or otherwise | rif t mﬁm en of any demand made
by the original Borrow Nn mﬁr . Khy b der in g any right or remedy
shall not be a waiver of stude the exercise of any right or remedy.

11, Successor: w0 A:‘ighiBoinisivintane Severs! Liabbitys Cosignetsy T o ts and agreements of
this Security Instrument <hall bind“,'ﬂrﬁmu : m éﬁﬁgﬁ{ﬂ‘d Borrower, subject to the provisions
of paragraph 17, Borrower's covenant &m n . Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey-

-that Borrower's interest in the Property under the terms of this Security Instrument: (b) i not personally obligated to pay
the sums secured by this Security Inst iment; and (c)agrees thaidendcr and anyjother Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s conser .

12. Loan Charges. If theioan sccured by this Security Instrument is subject-to@d law which sets maximum loan
charges, and tht law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any, sumsalready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing thg principal owed
under the Note or by making a direct payment to Borrawer, It & réfend reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge uniier the Note. ‘

13. Legislation Afecting Lender's Rights, - If enactment or expiration of app! ws has thg eﬂ'ecg of
rendering any provisio: s Note or this Security listrument unenfosceable according | Lender, at its option,
may require immediat W in full of all sums secured by-this Security Instrun invoke any remedies
permitted by paragrapl fer exercises this aption, Lender shali take the steps sp second paragraph of
paragraph 17, . .

14. Notices. Yower provided forin'this Security Instrun by deliyenn; it or by
mailing it by first clas ab ¢ ll be directed to the

?

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
inthis paragraph. ~ .

'1S,. Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall 1ot affect other provisions of this Security Instrument or the Note
which can be given effect withouit the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, . ) i

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumenit, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. . b

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other ”?O?hz
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in .
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borron;er.
(») pays Lender all sums which then would be due undér this Security Instrument and the Note had no weelentt l?i:
occurred; (b) ciires any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing
Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property a.nd Borrower’bs
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement h.z
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
occurred. However, this right to reinstate shall not apply in the case of acceleration undér paragraphs 13 or 17,




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
19, Acceleration; Remedies, Lender shall give notice to Borrower
breach of any covenant or agreement in this Securi
unless applicable law provides otherwise),

prior to acceleration following Borrower's
ty Instrument (but not prior to acceleration under paragraphs 13 and 17

: The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;

and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice,

. Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all

( xpenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

.. 20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
.. Judicially appointed receiver) shall

be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

. 23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

Adjustable Rate Rider ] Condominium Rider [ 2-4 Family Rider
[(] Graduated P { Rid M1 Planned Unit Develooment Rid

Other( °
H Document is

entand ; ined in this Securi
lnstrumezlaln%r: of(s) mm:)@ﬁ Elﬂ':lﬁhq dned In this Secunty
This Document is the ;@ ol 1. ) 3
the Lake CountyliﬁL ‘ '&S *"E_, LR, vy ORISR (Seal)

—Borrower

................................................... (Seal)
—Horrower
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STATE OF JKEFXOIY lLake County ss:
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ADJUSTABLE RATE RIDER

(1 Year Treasury index—Rate Caps—Fixed Rate Conversion Option)

THIS'ADJUSTABLE RATE RIDER is made this 4TH day of APRIL 1970 andis
incorporated into and shall be decmed 1o amend and supplement the Morigage, Deed of Trust or Sccumy Dccd (the
“Security Instrument”™) of the same date given by the undcmgncd (the “Borrower™) to secure Borrower's Adjustable

Rate Note (the “Note

EMPBANQUE CAPI)TAL CORP.

the Security Ins;rumenl and located at;

816 EAST 44TH PLACE, GARY,

INDIANA 46409

{ Property Addrens)

(the "Lcndcr”) of the same date and covering the property described in

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS,

and Lender further covenant and agree as follows:

A.

ADJUSTABLE RATE AND MONTHLY PA
Note provides for an initial interest rate of

rate and the monthly payments, as follows

4. ADJUSTABL
(A) Change
The adjustat
that day every 12
Date.”

(B) The Ind

Beginning wit

weckly averagc yi
the Federal Reser

called the “Curre
‘If the Index

information. Th.
(C) Calcula|
Before each |
percentage points
the nearest one-eij
amount will be m
The Note H

7

"Document i

ic | will pay may changc on the first day of A)
NP OFFPIFCEAT!

This Document is the prop ertzr of

e first Clgrl ﬂ tﬂy 3& e based.on an
on United Statcs rcasurysccurmc djuste loaconsmnt maturity ¢

Board. Thc most recent Index figurc available as of the date 45 day

Index.”

no longer available, the Note Holder will choose a8 new index whi
lote HHolder will give me notice of 1his choic

1 of Change

inge Date, the Note Holder will calculate my new interest rate by ad
2.0 ) to the Current Index. The Note Holder will then rour
1 of one percentage point (0.125%). Subject to the limits stated in Sec

ew mtercst rate until the next Change Date,
v will then determine the.amointiof the monlhly payment that w

In addition to the covenants and agrecments made in the Security Instrument, Borrower

MfBNT CHAN
13 %. The Note provides for changes in the adjustable interest

. 1990

Index. The “Index™ is the
yecar, as madc availablc by
icfore each Change Dalc is

is based upon comparable

:  TWD
he result of this addition to
n 4(D) below, this rounded

d be suflicicnt 10 repay the

andon.
change is called a “Change.

unpaid principal thai | am expected to owe attlie’Change 22a% in full on the maturit

substantially cqu yments, The result offihis caiculationiwill be the new amo y monthly payment,
(D) Limits « >st Rate Changes
The interest >quired 10 pay at the first, Change'Date will not be 10.75 % or less than
6.75 9 my adjustable interest rae Wil never be increase on any single Change Date
by more than two 0%) from therate'of interest | have b e preceding 12 months. My
interest rate will n 4 . Rate'',

(E) Effective Date of (hlngcs

My new interest rate will become c¢fective on each Change Date. | will pay the amount of my new monthly payment
bcgmmng on the first monthly payment date after the Change Datc until the amount of my monthly payment changes
again,

(F) Nolicc of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest raje and the amoumt of
m'y monthly payment before the cllective date of any change. The notice will include information required by law to be
given-me and also the titlc and telephone number of a person who will answer any question | may have regarding the

notice.
B. FIXED INTEREST RATE OPTION
The Notc provides for the Borrower's option to convert from an adjustable intcrest rate with interest rate limits toa

fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate
| have a Conversion Opuon that | can exercise unless | am in default or this Section S(A) will not permit me to do sa.

The “Conversion Option™ is my option to convert the interest rate | am required to pay by this Note from an adjustable
rate with interest rate limits (o the fixed rate calculated under Section S(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first

Change Datc and cnding on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is called the “Conversion Date.”

If 1 want to exercisc the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that | want to do so: (ii) on the Conversion Date, | must not be in default under the
Note or the Security Instrument; (iii) by a date specified by the Note Holder, | must pay the Note Holder a conversion

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57—Sngie Famly-Flnnh M!O Uniform MIQNMOM Fom 31 'O 12/'7
Form 4218 1) TR R 3 1,

at my new intcrest rale in .




T/

feeof US. $ vand (iv) | must sign and give the Note }{older any documents the Note
Holder requires to cffect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association's required net yield as of a
date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30- -year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage
point (0.625%), rounded to the nearest one-cighth of one percentage point (0.125%), or (ii) if the original term of this
Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments,
plus five-eighths of one percentage point (0.625%), rounded to the nearest onc-eighth of one percentage point (0.125%).
If this required net yield cannot be determined because the applicable commitments are not available, the Note Holder
will determine my interest rate by using comparable information. My new rate calculated under this Section 5(B) will
‘ not be greater than the Maximum Rate stated in Section 4(D) above. '
: (C) New Payment Amount and Effective Date

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in full on the maturity
date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new amount
as ' my monthly payment until the maturity date. '
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I, Until Borrower exercises thc Conversion Option under the conditions stated in Section B of this Adjustable Ratc
Rider, Uniform Covenant 17 of the Security Instrument is amended 10 read as follows: '

Transfer of the Ptopmy ora Beneﬁml Inletest in Borrower. ifallor any part of lhc Propcrty or any interest in it is
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by this Secur Mﬂﬂl@l&fsrlﬁl e! prohibited by federal law
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To the extent permillcdgl}ﬁ)p{éﬁlgﬁnge’%g} gyv !%af;g(é‘grl;gﬁ{b‘le fee as a condition to Lender's consént to -

the loan assumption. Lender also may require the transferee to sign an assumption agreement that is acceptable to

Lender and that obligatt transfe I thep s and agr 1ade in the Note and in this Security
Instrument.  Borrower will continue 1o be obligated underthe Note and this Security Instrument unless Lender releascs

; Borrower in writing.
If Lender exercises ih ion to require immediate payment in full, all give Borrower notice of accelera-

tion. The notice shall provide a period of not less than 30 days rom the date the notice is detivered or mailed within
! which Borrower must pay all sums secured by this Security Instrument. Il Borrower fails to pay these sums prior to the-
expiration of this period 'r may invoke any remedi ued by this Security Instrument without further notice
or demand an Borrower.

2. If Borrower exercises the Conversion Option under, the conditions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenapi'd7-of the Security Instrument contained in Section C | above shall then:
cease to be in eflect, and the provisions of Liniiorm Convena @ty of the Security Instrument shall instead be in effect, as

follows:
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If Lender exercises this opuon Lender shall give Borrower notice of acceleration. The notice shall prowdc a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured

! by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedues permitted by this Security Instrument without further notice or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
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