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First Commerce Bank
P.0. Box 307

09448¢ MORTGAGE Lowell, Tdiana 6356

THIS MORTGAGE is made this........2Tth................day of..... Maveh......

19.99., between the Mortgagor, . Robert; Brannon .and, Joan Brannon,, husband, and wife ...,
"y )

D N R A B N B Y

L N A A A I I N AT

veveveiaenevaioaass oo (herein “Borrower”), and the Mortgagee, ... . ..
Eirst, Commerce Bank, A Federal Savi

existing under the laws of . . . ...... ., Indiana vaedeiiaeaesnsvaenss, Whose address is, .. .u v vei i iaaies
139, 111 Street,, Lawell, Indiand, 56336, .................. . (herein “Lender”),

ngs Bank ... ... v+ v+, @ corporation organized and

' \ . WHEREAS,'Borrower is iridebted to Ljend’cr-in;the;r‘rih‘i:iﬁa;lﬁs“ﬁﬁx of . Twenty<three. thousand: seventy=, ,
D\ .elght and.62/10p% A IRRRRANARARRNNNSEESE Dollars; which indebtedriess is évidénced by Borrower's
SN . notetdated?in3/8T/900. . L g - (herein-"Note"), :providirig: for ;monthly= installments  of : principalyifid =~

" initeredt, With the balance of the indebtedness, if not sconér paid, due and payable on. . . 3/27/05.. .. ..

....................

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the seeurity of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment ¢
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein ¢

“Future Advances”), Borrower does hercby mortgage, grant and convey to Lender the following described property 5
located in the County of . ... ....... Lake. . oo, , State of Indiana:
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which has the address of . ...7317. West . 140th Place. . ... .......... , ..o.....Cedar Lake.......... ,
(Street) {City]
..... Indiana.. 463Q3........(herein “Property Address");

[State and Zip Code)

ToGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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- bysthis:Mortgage,

UNirorM Covenants, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Intesest, Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on nny Future Advances secured by this Morigage.

2, Funds for Taxes and Insurance, Subject to applicable law or to u written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds") equal to onc-twellth of the yeatly tines und unssessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium Installments for hazard insurance,
plus one-twellth of yearly premium installiments for mortgage insurance, if any, all as reasonably estimated inftially and from
time to time by Lender on the basis of assessments and hills and reasonable estimates thereof,

The Funds shall be held in an institution the deposits or necounts of which are nsured or gunranteed by a Federal or
state agency (including Lender If Lender is such an institution), Lender shall apply the Funds to pay said tnxes, nssessments,
insurance preminms and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling snid assessments and hills, unless Lender pays Botrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower amd Lender may agiee in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Bormower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be requited to pay Botower any interest or enrnings on the Fuds, Vender
shall give to Borrower, without charge, an annual uecounting of the Fundy showing credits and debits 1o the Fumds and the
purpose for which ¢ach debit 1o the Fundy was made. ‘The Funds ate pledged as additional seeutity for the sums secured
E ltf{ihc’_amounlé‘of"thc*Funds}held‘,by.Le'ijdc'r, together with the future monthly installments of :Funds payable prior.io
the due dates of taxes, asscssments, Insurance premiums and ground rents, shall exceed the amount required to pay sald taxcs,
‘asségsmients, insurance premiums and ground: rents as they fall due, such excess shall be, at Borrower's option, cither

<promply- repnid to Borrower. or crédited to*Borrower on monthly installments of Funds. If the amount of the Funds

held by Lender shall:not be sufliclent to pay taxes, assessments, insirance premiums and ground rents s they fall due,
Borrowcr shall’ pay-to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof,

_ - Upon-payment -in full of all'sums sccured by this Mortgage, Lender shall promptly refund to Borrower any Funds-
held by Lender, If under paragraph 18 hereof the Property is sold or the Property is otherwise aequired by Lender, Lender
shall:apply, no later o i rder, any Funds held by

Lender at the time of- v iyga ) sums sec ctlm \ M

-3, Application o Jhless mﬁ#mﬁﬁ erwtSeynll ed by Lender underthe
Note and paragraphs | of shdl beupplie 'F}ﬁisw y \cn % le to Lender by Borrower
under paragraph 2 hes 10 Iniemes able ) hen I‘A: ) a)u N and then to interest and:

principal on any Futus o

4, Charges; Liens, [ T&lﬁ&lﬁ@ﬂﬁlﬂ&ﬂ!&&ﬁlﬁhﬁnﬂﬂﬂmﬁﬁﬁsﬂf es and impositions attributable to
the Property which may 4ttaln a prio lmé r this %1 'ﬁ& é'!ﬁw‘t s or ground rents, if any, In the manner
provided under paragriph 2 hereof o{:. mﬁm \gggﬁﬂ rl.lg ) \ﬂp fiking payment, when due, directly to the
payee thercof. Borrower shall promptly furnish to Lender all notices of amounts due under this rragraph, and in the event
Borrower shall make poyment dircctly, Borrower shull prompt!y furaish o 1.end recelpts cvidencing such payments,
Borrower shall prompily discharge any lien which has peiority over this Mor geiprovided, that Borrower shall not be
required to discharge tny such Jich so tong as Boriower shall agree in wiiting to the payment of the obligation secured by
such lien in & manner acceptable (o Cender, or shall in good faith contest sueh licn by, or defend cnforeement of such lie in,
legal proceedings which operteite prevent the enforeement of the lien or forfcituie offthe P erty or any part thereof,

5. Hazard Insurance, Borrower shall keep the improvenicnts now dsting or herenfier erecicd on:the Property insured:
against loss by fire, hazards incluted within the term “extended coveruge”; anc such other:hazaids as Lender may :require:
and in such amounts and for suc! ds us Lender may requiic ided, that Lender shall not; require that the amount-of-
such coverage exceed thot amount of €overage requited to pay the sims secured by this Morlgi L

The insurance carrice providing the Insurance shaltbeiduzen by Borrower subject to approval by Lender; provided,
that such approval shall not be unrensonubly withhefd, AR Brewions on Isurance policles sholl be paid in:the manner

provided under parngroph. 2 lisreol or, if not paid igsich mannes; by-Horrower making pryment, when dite, directly to the
insurance carrier,

All Insurance poli Feenewals thereof shiliibe in-forms acceptable to Lender nnd sf ude u standard mortgage
cluuse in favor of and veptihle to Lendesy Lensier shail have the right to hokd cs and renewals thereof,
and Borrower shall pre 1o Lender all renewal sovises nodl all receipts of us. In the cvent of loss,
Borrower shall give pr he inswrance casviggouth ender, Lender may 038 if not made promptly
by Borrower,

Unless Lender ane ' ¢ v restoration or repalr of

the Propetty damaged, provided such restoration or tepair is cconomically feasible and the security of this Mortgage is
not thereby impaired. 1T such 1estoration or 1epair is not cconomically feasible or it the secutity of this Mortgage wm\!d
be impaired, the insurance proceeds shall be applicd to the sums secuted by this Mortgage, with the eacess, if any, paid
to Borrower, If the Propenty is abandoned by Borrower, or il Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender 1o Bortower that the insurance ¢atrier oflers to settle a claim for insurance benefits, 1ender
is authorized 1o colleet and apply the insurance proceeds at Lender's option cither 10 1estoration or wepair of the Property
or to the sums secuied by this Mortgage,

Unless Lender and Bortower otherwise agree m writing, any such application of proceeds to poncipal shalt not extend
or postpone the due date of the monthly installivents refened (o in paragraphs 1 and 2 heteof or change the amount of
such installments. 1 uider paragraph {8 hereot the Propenty is acquired by Leader, abt tight, title and interest of Borrower
in and to any insurance policies and in amd o the proceeds thereol tesulting trom damage to the Property it to the sale
or acquisition shall pass (0 Lender to the extent of the sums seeured by this Mortgage mmediately prior to such sale or
acquisition,

. "6s Preservation and Maintenance of Property; Lenscholds; Condominiums; Planned Unit Developments. Borrower
shall:keep the Property in good repair and shall not commit- waste or permil impairment or deterforation of the Property
and shall comply with the provisions of any lease if this Morigiige Is on a leasehold, R this Mortgage is on a:unit in a
condominlum. of a planned unit developmient, Borrower shall perform all of Borrower's obligations under the declaration
or covenants. creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominfum or planned unit development
rider Is exccuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hercof,

7. Protection of Lender's Sccurily, 1l Borrower fails to perform the covenants and ngreements contained in this
Mortgage, or if any action or proceeding is commenced which materlally affects Lender’s interest in thg Property,
including, but not limited to, eminent domain, Insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then LencCar at Lender's option, upon notice to Borrower, may make such appearances, dishurse such
sums and take such: action as is necessary to protect Lender's interest, including, but not limited to, disbursement of

reasonablé attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurangc as n
‘condition‘of making the loan secured by this Mortgage, Borrower shall pay the premiums required to- maintain such

Y/ insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the
f!ate of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment - of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. '

8. Inspection. . Lender may make or causc to be made reasonable entries upon and inspections of the Property, provided
that:Lender shall give Borrower notice prior. to any such inspection specifying reasonable cause therefor related to: Lender's

_interest'in;the Property..

9, Condemnatlon.. The proceeds of: any award or-claim for damages, direct or consequential, in"connection: with any

U

. €ondemnation or other taking of the Property, or part théf¢of, or for conveyance'in lieu 6f condemnation, are hereby assigned

* ‘andlshall:bé paj

¢ paid:toiLender.
- In’the’event:

.

oftatotal] taking: of ‘the: Property, the iproceeds: shallibe appliéd to, ihe sums:sccured by this*Mortgage, -

- with the excess, if ‘any;.paid to'Borrower: ‘Inithé evént of a-partial taking of-the-Property; unless Borrower and ‘Lender

otherwise agree'in writing, therc shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by 1ender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments,

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Barrower shall not aperate to release, in any manner,
the liability of the ori required to commence

proceedings against st of I} 'lm e for ‘Ii he 1rtization of the sums
secured by this Mortga Wany 'h { mmta arr\ r s successors in interest,

11. Forbearance l0 er, - Any fqrhcarance by J.erder in excigising or remedy hercunder, or
otherwise afforded by J Nuﬁo’lﬁc 0%“@13&19;\ st such right or remedy.
The procurement of in or the payment of taxes or other liens or charges by Lender sh be a waiver of Lender's

right to accelerate the matusity GMthe indebisdnessseerred Eslththp e of
12. Remedies Cumulative, All remedigs provided in this Moigl ge arc distin€t and cumulative to any other right or
remedy under this Mortzageor aﬂ'ordt?lﬂ Mﬂl iDAAINRA B ECIsU Ehicurrently, independently or successively.
" 13. Successors. and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind,"and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower,

subject to the provisions of paragraph 17 hes enan reements of Borrower shall be joint and several.
The captions and headings of the¢' paragraphs of this Mortgagé” are) for, convenience y and are not to be used to
interpret or define the provisions hereof.,

14, Notice. Except for any > required under applicable law 10 be g nother nner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by @ertified mail addressed 10 Borrower at
the Property Address or at such other nddress as Borrower may designate by notice to Lender s provided herein, and
(b) any notice to Lender shall be piven certified mail, retun reeeipt réquested, to Lender's address stated herein or to
such other address as |ender may designate by notice to Borrower as provided lierein. Any notice provided for in this

Mortgage shall be deemced to have been given to Borrower or Lender when given in the manner designated herein.
15, Uniform Mortgape; Governing Law: Severabilitys SThisAarm of mortgage combines uniform covenants for national

use and non-uniform covenants with limited variatioasshyjursdickignzto constitute a uniform scedrity instrument covering
real property. This Morigage shall be governed bszihetlaw of thikisdiction in which Property is located. In the
event that any provisio fausc of this Mortgagel it the=Noted ¢onfiiéts with applicable law conflict shall not affect
other provisions of thi ige or the Note which' can=be=piven efliect without the ¢ provision. and to this
end the provisions of 1l o and the Note afe declared to be severable.

16. Borrower’s C f 11 be furnisped'nconfarmed copy of the I is Mortgage at the time
of execution or after re f

17. Transfer of (i Il orany part of The Property ein is sold or transferred
by Borrower without Lender's pric n conscht—excluding ()-thecreation o n or encumbrance subordinate to

this Mortgage, (b) the creation of a purchase money security interest for houschold appliances, (c¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
nol containing an option to purchase, Lender may, at Lender's option, declare all the sums sccured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall pravide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails 10 pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UN1rorM CoveNaNTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortpage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach: (2) the action
required to cure such breach;: (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must he cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach s not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. l.cnde‘r shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attomey’s fees,
and costs of documentary evidence, abstracts and title reports. )

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time




prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Morgage, the Note and notes securing Future Advances, it any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue unimpaired, Upon such
payment and cure by Borrower, this Mortgage and the obligations secuted hereby shall remain in fwll force and effect as if
no gceeleration had occurred.

20, Assignment of Rents; Appointment of Recelver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon aceeleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed by a court 1o enter upon, take possession of and manage the
Property and to collecet the rents of the Property including thase past due, Al rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, inchuding, but not limited 1o, receiver's
fees, premiums on receiver's bonds and reasonable attorney's fees, amd then (o the sums secured by this Mortgage, ‘The
receiver shall be liable to account only for those rents actually received.

21, Future Advinees, Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower, Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced ‘by ‘promissory notes_ stating that said notes: arc:secured: hercby, At notime shall: the principal amount of the
indebtednéss sccured'by. this Mortgage, not: including sums ndvan&)d‘in 6ccordnncc herewith to protect the security -of this
Mortgage; exceed the original-nmount of the Note plus USS. 11900.00, /0 /[ 00,

22, Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge:
to Borrower, ‘ '
23, Walver of Valuation and Appraisemient, Borrower hereby waives all right of valuation and appraisement.
2li, ‘Miscellaneous. Mortgagor shall pay all costs and reasonable attorney fees

incurred or paid by Mortgagee in any suit, collection or proceedings in which it
may be a plantifrf leferidantt  bel rtgage.
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~Borrower
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STATE OF INDIANA, .

..... Lakhe e County Recosdex!:

~~Borrower

beeess . dayefs varchiay ey 19905 hofon ue, the undersigned, a
fsaid County, persomably o ppeared . . Robe Ui Brannengand, doan |Branpon .. .......
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repared by:. .Geraldil~SejdasBresident.......
First/Commerce Bank, A Federal Savi
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