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 THIS MORTGAGE ("Security. Instrument”) is given on - April 4 19 g0
The Mortgagor is'CATHER INE. L. CARLTON Married ‘ '
. . N ;. .. } N '0. : ’
Whose.address is 7920 MAPLEWOOD AVENUE, HAMMOND, INDIANA- 46324 ° -

» (“Borrower"). This Security ‘ Instrument i;givin to
Crown Mortgage Co. C ol
“wbicb isofgmizadand gxisﬁn.n under tha ln;lm of
address is -~ g3 W,

(] . '
Oak Lay g .,Documen(bm: B Lender the principal sum of
‘THIRTY:-S1X THOUSAN

H 6,10 F?{fﬁrxr" « LITTYTYIY I YN
Dollars (US.$ 36,330, .). This debt igidepced by Borrower's ‘note .datod sime date’ as".this :Seciifity-
Instrument (“Note"),” which providde 86 RARINES Fiasats,S Wik Ui "RAPSSE it 98, poit earlior, due and payable on
_April 1, 2020 th Ehi, Secprity olnslrumedt secures] tor Lender: (<) the -repayment -of the debt
evidenced by the Note, will interest, and all renewals, extensions”and modifications; (b) the payment of all other sums, with
inferest, advanced- under p:rograph 6 to prolect the security of this Security Insfrument; and (c) the_performance of.
Borrower's covenants.and agreements uader this Security lnstrument and the N

) s For this purpose, Borrower does: hereby
morigage, grant'and convey (o Lender ‘the following described property located in e :

. T S e ]

.AKE " " County, Indiana:

LOT 23 AND THE TH: 10 FEET OF LOT iN BLOCK & IN.CAL

S \ |IET BOULEVARD ADDITION
TO HAMMOND, AS PER PLAT THEREOF, RECORDED IN PLAT 300K ¢

PAGE 31, IN THE
. OFFICE OF THE RECORDER OF LAKE.COUNYY, INDIANA. S E - 5
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TAX 1D NO.
TAX iD NO.
which has the address of 7920 MAPLEWOOD AVENUE, HAMMOND ‘ [Street, City),
Indiana. 46324 [ZIP Code), (“Property Address”);
TOGETHER WITH all the improvements now or hereafter erected on the properly, and all essements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

referred. to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hes the right to
| morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of rocord, Borrower

| warcants and will defend generally the title to the Property sgainst all claims and demends, subject to any encumbrances of
N record,

| 1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
; the debt evidenced by the Note and late charges due under the Note. :

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall inclide In each monthly payment,
together with the principal end interest as set forth in the Note and any late charges; an installment of any (e) taxes end

special assessments levied or 1o be levied against the Properly, (b) leasehold payments or ground rents on the Property, and
(c) premiums for insurance required by paragraph 4. 5
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. Each monthly instaliment for iteys Xa), (b), and (c) shall equal one-twellth qlhe annual amounts, ,as reasonab)
estimated by Lender, plus an amount su. Clont to maintain an additional balance of nU® Mmore than one-sixth of the'&nima(é
amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one month before an
item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they
become delinquent,

.. If:at any time the {otal of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender prior fo the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when due, and ‘if payments on the Note are current, then Lender- shall - either
refund’ the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b),
or (c)is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due, - oo

. As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require
advance payment of the entire morlgage insurance premium, then each monthly payment shall also include either: 53 an
installment “of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary, Each monthly installment of the
morigage insurance premium shall be in an amount sufficient to accumulate the full annual morigage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Securitly
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower'’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgege insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all instaliments for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
First, to the mortgage 3> monthly charge by the

' .Socre't';r_y- instead of the mc , i /Bﬁewm%frig rigage insurance premium

when this Security Instrume

ot oy sl s P Y  T G 1 1 o e b e

Third, to interest due under thelN4GS PDocument is the property of
Fourth , to amortization of the princiﬁl of il:e ote; prop

Filth, to late charges due under the e County Recorder!

4, Fire, Flood and Ofher Hazs suras r shall insure all im 1t on the Property, whether now in
existence or subsequently erecled, against any hazards, casualties, and contingencics, inciuding fire, for which Lender requires
insurance, This insurance shall be meintained in the amounts and for the periods that Lender requires, Borrower shall also
insure all improvements on {ho Property, whether now in existence or subsequently lod, #gains! loss by floods to the extent
required by the Secretary, insurance)shall be carried with companies approved by.iender. The insurance policies and any

renewals shall be held by Londer and shall include loss payable clauses in fayor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate nolice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed fo make payment for such loss
directly to Lender, instead of (o Borrower and fo Lender juin{iy{/All.or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indstiednesz~under the Note and this Secusily Instrument, first to any
delinquent amounts applied in the order in Paragraph 3[and then to prepeyment of principal, or(b) to the restoration or repair

of the damaged property, | pplication of the proceeds fo the princidal shall not extend stpone the due date of the
monthly payments which red to in Paregraph 2, .or- change the amount of such s, Any excess insurance
proceeds over an amount rec v all outstanding indsbiodnese under the Note and y Instrument shall be paid
to the entity legally entitle

In the event of foreclc it of artz that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance poicies in force shall pass (o the purchaser.

S, Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage
or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
inspect the properly if the property is vacent or abandoned or the loan is in default. Lender may take reasonable action to
protect and preserve such vacant or abandoned property. If this Securily Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental -or
municipal cherges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property,
upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Socurity Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then
Lender mey do end pay whatever is necessary fo protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and paysble.

7, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with eny
condemnation or other taking of any part of the Property, or for conveyence in place of condemnation, are hereby assigned end
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Peragreph 3, and then to prepayment of principal.
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ARY 8 liéa}ioﬂ’ of the proceeds to Qrincipal shall not extend or ppsipone the ate of the monthly payments, which are
referred to in Paragraph 2, or change the amount of such Yayments. Any excess p over an amoun{) required fo pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8, Fees, Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

(a)' Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthl ment required by this Security Instrument prior
or on the due date of thg' next n?ontbf;ypayment, g:- y Py “‘ y this Securily Instrument prior to

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the %urchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the.requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events, '

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

10, keinllj!qinqnt. Borrower has a right to be reinstated if Lender has required immediate payment in full bocause of:
Borrower's failure to pay an tt slies even after foreclosure

m
oceedings are instituted, ] s nstrumen rrower shall is; um all amounts required to
‘bring. Borrower’s. account cu g, to Déﬂl‘\d‘%nﬁiﬁ of B this Security Instrument,

foreclosure (I:Jo;ats‘.and’lreasc customary _attorneys’ fees_and expenses 5 P ited with the foreclosure:
roceeding, on - reinstaten B N , ] mqf h@ oBligati it secures shall remain in-
Ef:ecd: “h?' Lemer':;d not r immedia ‘E]yin-\gnt @IE'E ; &Iﬂrﬂot requis permit reinstatement .if: (i)'
nder has accepted reinstaieme m W within two years immediatel
preceding the commencemen! o gl‘im%u\; Q re pr m?,]{%m ement will preclude foreclosure -on dillé,ro'n);
grounds in the future, or (iii) reinstatement kwill indcsel ¥ “affectithe riarity) ofcliertion created by this Security Instrument; .

1f. Borrower Not Reloased; Forbearance By Lender Not a Waiver, Extension the time of .paynient or
modification of amortization of the su ured irity 1 ment gr Lender to any successor "in interest
of Borrower shall not operate (o release the liability of the origina! Borrower or Borfower's successor in interest, Lender shall
not be required fo commence proceedings against any successor in inferest or refuse to exiend (ime for payment or otherwise .
modify amortization of the sums secused by this Security Instrument by reason o and made by the original *Borrower
or Borrower’s successors in intarest, Any lorboarance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy :

12, Successors and Assigns Bound; Joint and Several Liabilify; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of
rarag'raph 9.b. Borrower’s covenanis and agreements shali be piit and several. Any Borrower who co-signs this Security
nsirument but does not execute the Note: (a) is co-signing $hiz Secirity Instrument only to morigege, grant and convey that
Borrower’s interest in the Properiy under the terms of this Securit¥ lasirument; (b) is not personally obligated to pay the
sums secured by this Securi strument;- and (c) agfees! (hat: Lendes®srd any other Borrower may agreeto extend, modily,

lorbeart or make any accomn 5 with regard to the term-of this Security Instrument or e without that Borrower's
consent,

13, Notices, Any noti r_provided for“dw. Ahis, Sacurity Instrumes en by delivering it or by
mailing it by first class mail ; faquires uss of another method be directed to the Propert

Address or any other addres: gnates by nof y nofi be given by first class mail
to Lender’s address stated herein or any address Lender designates by notice ‘to Borrower, Any notice provided for in this
Security - Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability, This Security Instrument shall' be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note. are

‘declared to be severable. :

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's sgents to collect the rents and revenues and hereby directs each fenant of
the Properly fo pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all renis and revenues of
the Properly as trustee for the benefit of Lender and Borrower, This assignment of rents constitules an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benelit of Lender only, to be applied o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand fo the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16. .

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so.at any time.thére is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.
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| thareby ninll be deemed conclusive pr ibilit
emcin;l by Lender-when unamlalﬁ k(gkﬁm
~pteqnmm to.the ncroury. ,
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NON-UNIFORM COVENANTS. Borro nd Lender further covenant and agree as{ s &g TN

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees
and costs of title evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument - without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

Amlouhon Cls g mnw mm%ﬁue j‘s ote secured ‘:I:’:bb{h.do:‘ l::

eliglblo for'i insurance under

the foregoing, this oplion: may- not be::
failure o remit:'a - mortglge ‘insurance’-

- 4/04/90 i the- Bhée[meﬁt“is‘tlib 3 M‘j@g Insirument and the nofe secured:
wi mn,

Riders to this Se nly Instrument, 1f one or more riders are executed by Borrower and recofded-: together : mth
this' Securify Instrument, the covenanis sach such rides shell be | srporated into and she!l amend and supploment. the:
covenants and agnoments "this Secirity Instrument as if the rider(s) wera in o part of this Socunty Instrument;
[Check applicable” box(es)] '

'j E Condominium Rider Adjustable Rate Rider E 5rowing -Equity ‘Rider:
k Planned Unit Developmant: Ri Graduated Payment Ride Mther :

‘BY SIGNING BELOW, Borrower accepls and agrees {0 \lie tarnis contained in this Security Instrument and in any ridér(s)

executed by Borrower and recocded with-it,

Witnesoes:. | : ) 4 .
. . - . . ‘m & M (&'l)" ’

CATHERINE | wreled Borrower-
(Seal):
*Borrower:
(Seal) .(Sul)
-Borrower . . *Borrower’
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STATE OF INDIANA, LAKE County ms:

On this 4 day of April 19 go , before me, the undorsigmd a Nomy Publio in

and for said County, personally appeared  CATHERINE L. CARLTON
'.'.{f tgg.nju ," Eb
WITNESS my hand and official seal,

My Commission expires: 1..26-91

County of Residence: Lake ; 1 N '3-.'.",";...._
This instrument was prepared by: ASE &j "\\‘\ “ .
LS
Annette M. Ledbetter o N
Crown-Mortgage Co, o

© 6131 W. 95th Street
Osk Lawn, lllineis 60453

d‘uonm 19001}

, and acknowledged the execution of 't ol 13:’:\312“}:\3‘mmenb
.\. .'. ,Z' ,‘;

‘Hereof, Lender ‘may, at'its ¢ payment in full of ali ‘sums’ S
o isocured by this Soclmty ] o thant mmnem ¢ elary dated lubuqmt fo- -




