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THIS MORTGAGE ("Security Instrument”) is given on
TheMortgagoris  DEAN A. MCDEVITT, AS SOLE TENANT
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TICOR TITLE INSURANCE
Merritiville, indiana

MORTGAGE

|ﬁc-n No.
|L_FP-151-3587544-748

APRIL 6

whose addressis 1033 NORTH SULLIVAN STREET, GARY, IN 46403

GAINER BANK, NATIONAL ASSOCIATION

which is Ofganized and existing underthe tovn ~¢ THE LINYTEN CTATFS NF APICD 1ICA

, 19 90

, ("‘Borrower"), This Security Instrument is givento

‘ , and whose
addressis 115 S. COURT 0X 200, CROKN_POINT, —IND
ocumenédes. sox der the principal sum of
‘I\:ELQTI-SEVEN THOUSANI /Néb SIXTY-SIX DOL%\%;***E *'\ ek dek ke ddeokkokde g dedok
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Doiiars (U.S. $ 27 g ). Thigdebt is gncw by Borroweg}lote dated the date as this Security
lf'\‘s,:r’yun;ent‘z("ol;cge“),_whlch provides {0k fromhlysaymiontswich it fUh dott ot pald warlef, s and payable on
y 2020 ‘ ihis S Instume : ymen of the debt evidenced
by the Note, with interest, and ali renewals, ¢ en]ssfons tmls3 tmns; Egh‘%’%mmau other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Inc tand the orthis | se, Bon s hereby mortgagse, grant and
convey to Lender the following described property located in ' :
LAKE County, indiana:
LOTS 1, 2 AND 3 IN BLOCK IN THE RESUBDIVISION OF YOUNG’S WOODLANDS, IN .
THE CITY OF GARY, AS“PER PLAT THEREOF, RECORDED/IN PLAT BOOK 21, PAGE ;Z,E. A
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, ANDIAt w2 = = 5,
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which has the address of

1033 NORTH SULLIVAN STREET, GARY
indlana 46403

(Street, City),
[ZIP Code), ("Property Address");
TOGETHER WITH ali the improvements now or hereafter erected onthe property, and all easements, rights, appurtenances,
rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the

property. Al replacements and additions shall also be covered by this Securlty Instrument. All of the foregoing Is referred fo in
this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and Interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, insurance and Other Charges. Borrower shall include in each monthly payments, together
with the principal and Interest as set forth in the Note and any late charges, an instaliment of any (e) texes and epeclal assessments

levied or to be levied agalinst the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
Insurance required by paragraph 4.
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;.- »Eachimonthly instaliment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
¢ -y Lender, plus an amount sufficlent to maintain an additional balance of not more than one-sixth of the estimated amounts.
. "The full annual amount for each item shali be accumulated by Lender within a period ending one month before an item would
£. .:become delinquent. Lender shall hoid the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

“...; Ifatanytimethe total of the payments held by Lender for tems (a), (b), and (c), together with the future manthly payments
- - for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
* payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent .
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) Is
insufficlent to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due.

As used In this Security Instrument, “Secretary" means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium. If this Security Instrument Is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an instalimen
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (il) a monthly charge Instead of a mortgage
insurance premium if this Security Instrument s held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be In an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage Insurance premium is due to the Secretary, or if this Security Instrument is held by the
checretarK. eh?ch monthly charge shall be in an amount to one-twelfth of one-half percent of the outstanding principal balance

ue on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
i becredited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
' Installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remalning for all instaliments for items (a), (b), and (c).

; 3. Application of Payme F I2s! aapplied by Lender asfollows:
! First, to the mortgage ins 10 ia by Lender (o the Sgcielary ol harge by the Secretary
! instead of the monthly mortg p .'H Uhiesd Barrower paid thieentic m nce premium when this

Security instrument was sigr

Second, to any taxes, sp g eddehoidpaymerts of afoliid rent§, ahc 1ire, d other hazard Insurance

premiums, as required, )
1.;. h_lf?t. htot lnteresr:Idug under the ’I'éh|1s tIh)octument is the property of
ourth, to amortization of the princ e Note;

Fifth, to late charges due Linder theﬁlao&‘e ﬂai(e County Recorder!

4, Flrst, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Proparty, whether now in
. existence or subsequently erected, against any hazards, casualties, and contingencles, Including fire, for which Lendc- requires
*  Insurance. This Insurance shall be maintained in the amouints and forthe periods that Lender requires. Borrower shall uiso
insure all improvements on the Property, whether now In existence or subsequently erected, against loss by floods to the extent

:1 i required by the Secretary. All Insuranceshall be carrled with companles approved by Lender: The Instirance policles and any
: renewals shall be held by Lender and shall include loss payable clauses Infavar of, and In a form acceptable to, Lender.

In the event of loss, Borrowar shall give Lender Immediate notice by mall. Lender may make proof of loss if not made
promptly by Borrower. Each Insurance company concerned Is hereby authorlzed and directed to make payment for suchloss
directly to Lender, instead of to Borrower and to Lender jolntly, Al or any part of the Insurance proceeds may be applied by
Lender, at its option, either (2) to the reduction of the Indektedniass biider the Note and this Security Instrument, first to any

delinquent amounts applied in the order in Paragraph 3, and-thentd iegayments of principal, or (b) to the restoration or
repalr of the damaged property. Any application of the Sfeceeds to the grincipal shall not extend or postpone the due date of
the monthly payments whicl Yerred to In Paragrapii2, orchange the-amount of such payr Any excess insurance
proceeds over an amount re pay all outstanding Indebtednessunder the Note and it ity Instrument shall be
pald to the entity legally enti

Inthe event of foreclosur ty Instrument or‘otiiér sranstér of title to the F tingulshes the
indebtedness, all right, title ¢ rower In and 10 insurance polictes in ft he purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shail not commit wasie or destroy, damage or
substantially change the Property or allow the Property to deterlorate, reasonable wear and tear excepted. Lender may inspect
the property I the property is vacant or abandoned or the loan s In default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

g. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay ali governmental or municipal
charges, fines and impositions that are not included In Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which Is owed the payment. if fallure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower falls to make these payments or the payments raquired by Paragraph 2, or falls to perform any other covenants
and agreements contained In this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights
Inthe Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever Is necessary 1o protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard Insurance and other items mentioned In Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear Interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be Immediately due and payable.

7. Condemnation. The proceeds of any award of claim for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpald under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts appiled in the order provided In Paragraph 3, and then to prepayment of principal,
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- - Any application of the proceeds 10 the principal shall not extend or postpone the due date of the monthly payments, which are
;. peferedto in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
. -gqgawlng indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitied thereto.
* %78, Fegs. Lender may collect fees and charges authorized by the Secretary. :
hoi 9 Grounds for Acceleration of Debt..
Eﬂ"{ ' (a) Default. Lender may, except as limited by regulations Issued by the Secretary inthe case of payment defaults, require
A immediate payment In full of all sums secured by this Security Instrument if:
() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument priorto or
on the due date of the next monthly payment, or
, (i)) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
g Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
() Ali or part of the Property Is soid or otherwise transferred ( other than by devise, or descent) by the Borrower,
a

(i) The Property Is not occupied by the purchaser or grantee ashis or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

(i) The credit of the purchaser or grantee has not been approved in accordance with the requirements of the Secretary
i (c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
! not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary wil limit Lender's rights in

" the case of payment defaults to require inmediate payment in full and foreciose if not paid. This Security Instrument
! does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

\I 8 10. Reinstatement, Borrc be reinstate 4 Lander has raquired immediate payment in full because of
orrower's failure to pay an al th ta.orthis.Security lnstrum wen after foreclosure

' proceedings are instituted. To 5e ‘Dmumenma"is-\ R | amounts required to bring

| Borrower's account current in e extent they are obligations of Borrower undex ' Instrument, foreclosure

| costs and reasonable and cus atomBye @’iﬁ Qpﬁﬁm mﬂ osure proceeding. Upon
reinstatement by Borrower, th urity Instrument and the obligations t shall ren ffect as if Lender had not

| required immediate payment in full ,'Ekier.Dublimmul@ﬂQPWH gRigt: (1) Lender has accepted reinstate-
*  ment after the commencement < ,reclosm ings within two y&c m ately preceding the commencement of a

current foreclosure proceedings,(il) reinst mﬁm rounds In the future, or (1) relnstatement
will adversely affect the priority of the llen created by this Security Instrument.

11. Borrower Not Releasod; Forbe a By a Welver. Extenslon of the time of payment or modification of
amontization of the sums secured by this‘Security Instriiment granted by Lender to &ny successor in Interest of Borrower shall not
operate to release the liabllity of the orlginal Borrower or Sorrower successor In Interest, Lender shall not be required to
commence proceedings against any successor in Interest or refuse to extend time f nt or otharwise modify amortization of
the sums secured by this Security instrument by reason of any demand made by the ariginal Borrower or Borrower's sUCCesSOrs in
interes;.d Any forbearance by Lender (n exercisingany right or remedy shall not be a walver of or pre ide the exercise of any right
or remedy.

12. Successors and Ass!0"s Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigng of Landar and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreemants shall be joint and seysral. Any Basrower who co-signs this Security Instrument but does not
execute the Note: (a) Is co-signing this Security Instruman: only to mortgage, grant and convey 1ha oorrower's interest in the

Property under the terms of t surity Instrument; (B}38'not personaliy dbligated to pay the s scured by this Security
Instrument; and (c) agrees tt v and any other Borrewer may-agtee jo extend, modify, t or make any accommoda-
tions with regard to the term vity Instrument crtha totewithiout that Borrov
13. Notices. Any notice avidad for In thiz Saciifty Instrument ehall b fvering it or by malling it by
first class mall unless applice 1se of another mathad, Tha notlce shall 1e Property Address or any
ass mall to Lender's address

other address Borrower deslgnates by notice to Lender. Any natica o | all be g
stated hereln or any address Lender designates by notice to Borrower. Any notice provided for in this Securlty instrument shall be

deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabliity. This Security (nstrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such confilct shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the confilicting pravision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Securlty Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rent and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security instrument, Borrower shall collect and recelve all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

if Lender gives notice of breach to Borrower. (a) all rents recelved by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender ghall be entitied to coliect and recelve all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender of Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exerclsing its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breachto
Borrower. However, Lender or a judicially appointed recelver may do so at any time there is a breach. Any appiication of rents
shall not cure or waive any default or Invafidate any other right or remedy of Lender. This assignment of rents of the Property shall

terminate when the debt secured by the Security Instrument Is paid In full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

.! et | - - . .. . . L . . L . .

17. Forclosure Procedure, f Lender requires immediste payment in full under parsgraph 9, Lender may forecioss this
Security Instrument by judicial proceadings. Lendsr shall be entitied to coliect ail sxpenses incurred in pursuing the remedies
provided in this ‘paragraph 17, Including, but not limited to, reasonabie attorneys' fees and costs of title evidence.

18.. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge io Borrower,

19. Waiver of Valuation and Appralsement. Borrower walves all right of valuation and appraisement,

Document is
IAL! ;
Riders to this Security Inst nt aqlﬂ%:!‘weggg}egy Borrower and recg ogether withthis .
Security Instrument, the covenants ¢ &ith suichiidenshelibe incorpdrategint | arfiend and supplement the covenants -
and agreements of this Security nstriment %ﬁ'é't%ﬁ'é%&'ﬁh’éfﬂ&'éﬂi&&w. Instruinent. [Check applicable box(es)] ..
] condominium Rider [C] Adiustable Rate Rider ] Growing Equity Rider
] Planned Unit Development Aic (1 Graduated Payment Rider ) ot

BY SIGNING BELOW, Borrowar accepts and agrees to the terms contalned Inthis Security Instrument and in any rider(s)
executed by Borrower and recorded with It

N
Witnesses:
- X ) (Seal)
DEAN A. MCDEVITT ' -Barfpwef
 —— . (Seal)
-Borrower
) (Seal)
-Borrower
(Seal).
-Borrower
Pagedof 4
STATE OF INDIANA, Lake County ss: .
Onthis  6th dayof  April .19 .30 | before me, the undersigned, a Notary Publigjii .
and for sald County, personally appeared pean’ K MeDevitt & gg
¢ %057 fi M

149
.:l“ v

L ST ST T
- fé{ \\\:t"' J iV, ’, /I"‘; .
» and acknowledged the execytion of the fdregoing:{istrun ot J4

”
%5

WITNESS my hand and officlal seal.

g

My Commisslon expires:} ~21-91

ey .
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